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Executive Summary    
Banking business is the latest dimension in the financial sector to boost up economic growth and sustainability. In the new competitive business era, private banking sector is getting more competitive in Bangladesh. In this sector the one of the significant income for a private commercial Bank is the investment income of the bank which is come from investment in financial assets. Financial assets are more liquid than tangible assets which can increase the banks’ liquidity also.
 
In banking sector the most used financial statements are the balance from which the investment in financial assets can be identified. By analyzing percentage of investment and yearly Growth rate of investment in financial assets it is possible to evaluate a bank’s performance over years on investments in financial assets. In my report I had to study BBL’s investment in financial assets for the last few years then had to analyze and give significant comments regarding the changes of investment in the financial assets. Analysis and interpretation of these investment in financial assets through percentage and growth rate analysis has now become an important technique for performance appraisal because the investors, financial experts, management executives and the bankers are always rely on these analysis to make important decisions. The management team of any bank, investor and the government agencies always concern about liquidity which can be understood by knowing about the percentage rate of investment in financial assets which are considered as more liquid assets than others.
 
As a part of my B.B.A program, I have spent 12 weeks in BBL Principle Branch learning the activities of general banking, general advance and foreign exchange department. I have analyzed the investment in financial assets of BBL to find out its percentage of yearly growing rate of investment by using its past and current records. After preparing this report I came to know that the main principles of financial asset managements are safety, liquidity and profitability. BRAC Bank also invests its deposit and money in the financial assets which are more risk free and profitable. But year to year the decreasing rates of investment in financial assets are being observed and it is the indication of decreasing rate of liquid assets. 
It is not a good sign for any commercial bank. Because decreasing rate of liquidation of assets can be hindrance in payment in liabilities. From the decreasing rate in financial assets the investment income is also decreasing among the total interest income. For this reason CBL should make a little change at the investment decision for its betterment and profit earning.                 
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1.1. [bookmark: _Toc523575968]Introduction 
This report is based on the investment activities of BBL in its financial assets. This report will cover the area of investment activities in financial assets of The City Bank Ltd. The purposes of this report are to analyze the investment in financial assets and to know about the yearly growth rate at investment in financial assets of BBL.A financial asset is a non-physical asset whose value is derived from a contractual claim, such as bank deposits, bonds, and stocks that are usually more liquid than other tangible assets, such as commodities or real estate, and may be traded on financial markets. BBL mainly invests in government securities and other securities. Prize bonds and government bonds are two types of bonds where BBL invests more than others bond for its risk free investments. Investments in debentures, mutual funds and shares are the parts of others bonds where BBL also invests for increasing investment income. Investment income is one of the most significant earning sources for a commercial bank. BBL generally invests near about 16%-17% in financial assets among total assets and earns near about 16% - 22% from the investment.
1.2. [bookmark: _Toc523575969]Objective of the Study 
The primary objective of this report is to analyze the nature of investment in financial assets of BRAC Bank Limited (BBL). The other specific can be categorized as follows: 
· To achieve the information regarding the banking environment and its investment in financial assets. 
· To find out the performance of investment at financial assets of BBL over years through percentage of growth analysis. 
· To estimate the future position of BBL in investment at financial assets. 
· To find out the reason behind BBL’s increasing or decreasing rate of growth in investments in financial assets. 
1.3. [bookmark: _Toc523575970]Methodology of the Study 
Methodology is a system of methods used in a particular area of study. For analyzing in a particular area of study, there are two source of information. 
1. Primary source 
2. Secondary sourceAs there is no convenient and available primary source for making this report, I have use secondary sources of information for preparing this. 
This report is basically prepared on the basis of secondary sources of information. They are as follows:-
1.3.1. [bookmark: _Toc523575971]Secondary Source
· Annual report of The BRAC Bank Ltd.
· File balance sheet and various documents 
· Different textbooks & materials 
· Website of The City Bank Limited 
· Reports submitted by several internship students 
· Wikipedia about financial assets and related topic 
1.4. [bookmark: _Toc523575972] Limitations of the Study 
This report has been conducted from the intention to make the report realistic and properly accepted. However, many problems appeared in the way of conducting the study. All the given information was not fully complete and some of the information was company secret and important and only provided to some persons to know about it. However, I have tried my best to settle and pass up the Report before the due date and hoping it was satisfied. The study considers following limitations: 
· Lack of in-depth knowledge and analytical ability for writing such report. 
· Bank’s policy of not disclosing some data and information for obvious reason, which could be very much useful. 
· In case of the secondary data collection, there were very few secondary information was     available. There were few supporting books, report, journals etc. 
· As the duration of the internship program is three months; I didn’t get sufficient time in each 
                Department to understand their activities. 
           
· Gathering information about the investment in financial assets was very difficult. That is why I have to follow more on secondary data like annual report, web sites and some of banking documents. 
· Banking sector is a very vast sector where I have a little knowledge about it which limits my report. 
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2. [bookmark: _Toc523528784][bookmark: _Toc523533357][bookmark: _Toc523572559][bookmark: _Toc523575974]
2.1. [bookmark: _Toc523575975]Company Profile
In Bangladesh, there are lots of private commercial banks and Brac bank is one of them. In this twenty first century, when different country develop their financial condition by developing various financial organization. In this process, country like Bangladesh introduce lots of financial and non-financial institution to upgrade the economic condition of Bangladesh. Brac bank is a scheduled commercial bank in Bangladesh. It was established under the Banking Companies Act, 1991 and incorporated as a private limited company as on May 20, 1999 under the Company Act, 1994.The primary objective of the bank is to provide all kinds of banking business. At the very beginning, the Bank faced some legal obligations because the High Court of Bangladesh suspended activity of this bank and it could fail to start its operations till 3rd June2001.Eventually, the judgment of the High Court was set aside and dismissed by the Appellate Division of the Supreme. This bank tried to solve different problem and the days come for the bank. When The Bank has started its operations from July 04, 2001. The Chairman of the Bank is Sir Fazle Hasan Abed. Now the Managing Director & CEO of the bank Mr.Selim R. F. Hussain has made a reasonable progress due to its visionary management people and its appropriate policy and implementation.Brac bank is a commercial scheduled bank extending full range of banking facilities as per the directives of Bangladesh bank. Brac bank in surviving in the large banking arena through its unique and competitive products and it was the only local bank that started providing 100% integrated online banking facility.Brac bank limited is a fully operational commercial bank, it focuses on pursuing unexplored market niches in the Small and Medium Enterprise Business, which till now has remained largely untapped within the country.The management of the bank believes that this sector of the economy can contribute the most to the rapid generation of employment in Bangladesh through a team of over 8,000 employees. Brac bank offers a broad range of products and services, including SME, retail, commercial and corporate banking to more than 1.4 million customers. Those all about the journey and some present information about this financial institution. Now I am going add some other information related with Brac Bank All points are given below with discussion about various issue.
2.2. [bookmark: _Toc523575976]Corporate Information:
Brac bank limited was passed more than thirteen year and in this passing year Brac bank develop several points like financial product, service and facilities. Brac bank establish branches more than 186 and more than 458 SME Unit Office are used for SME banking and more than 1800 Remittance Delivery Point are used to make customer happy. To establish smooth money transfer this introduce 350+ ATM booth for customer service. This bank also involve them by doing various social work for different type of people.  
2.3. [bookmark: _Toc523575977]Corporate Vision
Building profitable and socially responsible financial institution focused on Market and Business with Growth potential, thereby assisting BRAC and stakeholders to build a just, enlightened, healthy democratic and poverty free Bangladesh”.
2.4. [bookmark: _Toc523575978]Corporate Mission
· Sustained growth in Small & Medium Enterprise sector
· Continuous low-cost deposit Growth with controlled growth in retail assets.
· Corporate Assets to be funded through self-liability mobilization. Growth in Assets through syndications and investment in faster growing sectors.
· Continuous endeavor to increase non-funded income
· Keep our debt charges at 2% to maintain a steady profitable growth
· Achieve efficient synergies between the bank’s branches, SME unit offices and BRAC field offices for delivery of remittance and Bank’s other products and services
· Manage various lines of business in a full controlled environment with no compromise on service quality
· Keep a divers, far flung team fully controlled environment with no compromise on service quality
2.5. [bookmark: _Toc523575979]Core Values
Our Strength emanates from our owner - BRAC. This means, we will hold the following values and will be guided by BRAC as we do our work. Value the fact that one is a member of the BRAC family;
· Creating an honest, open and enabling environment
· Have a strong customer focus and build relationships based on integrity, superior service and mutual benefit
· Strive for profit & sound growth
· Work as team to serve the best interest of our owners
· Relentless in pursuit of business innovation and improvement
· Value and respect people and make decisions based on merit
· Base recognition and reward on performance
· Responsible, trustworthy and law-abiding in all that we do.
2.6. [bookmark: _Toc523575980]Corporate Philosophy:
In this point Brac Bank has managed several category of customer, shareholders, employee and community. For this managing purpose this bank was following different types of objective like
· Building a strong customer focus and relationship based on integrity, superior service.
· To creating an honest, open and enabling environment.
· To value and respect people and make decisions based on merit.
· To strive for profit & sound growth.
· To work as a team to serve the best interest of our owners.
· To relentless in pursuit of business innovation and improvement.
· To base recognition and reward on performance.
· To responsible, trustworthy and law-abiding in all that we do.
· To mobilize the savings and channeling it out as loan or advance as the company approve.
· To establish, maintain, carry on, transact and undertake all kinds of investment and financial business including underwriting, managing and distributing the issue of stocks, debentures, and other securities.
· To finance the international trade both in import and export.
· To develop the standard of living of the limited income group by providing Consumer credit.
· To finance the industry, trade and commerce in both the conventional way and by offering customer friendly credit service.
· To encourage the new entrepreneurs for investment and thus to develop the country’s industry sector and contribute to the economic development’s.
2.7. [bookmark: _Toc523575981]Achievements of the Brac bank limited
· Asia money "Best Bank for SMEs" 2017
· ICMAB Best Corporate Award 2015 (3rd Position)
· BRAC Bank wins prestigious 'Sustainable Marketing Excellence Award' from CMO Asia
· BRAC Bank wins prestigious 'Best Bank in Bangladesh Award' from Finance Asia
· BRAC Bank wins The Best Managed Bank Award from The Asian Banker
· BRAC Bank Wins the Award for Best Retail Bank in Bangladesh by The Asian Banker
· DHL–Daily Star Bangladesh Business Awards 2008

2.8. [bookmark: _Toc523575982]Subsidiaries
· BRAC EPL Investments Limited
· BRAC EPL Stock Brokerage Limited
· Bkash (Mobile banking service) Limited
· BRAC Saajan Exchange Limited
· BRAC IT Services Limited

After discussing several points of Brac bank limited, it will help our reader gets some specific idea about different activity of Brac bank and also make clear concepts about the performance of this bank past and future procedures.
2.9. [bookmark: _Toc523575983]Board of Directors



Figure 1: Directors of Brac Bank Limited




2.10. [bookmark: _Toc523575984]Shareholding Structure of Brac Bank Limited

	Sl. No.
	Name of sponsors/promoters and directors
	Status (Sponsor/Promoter/Director/Sponsor Director/Nominated Director/Independent Director/Depositor Director etc.)
	Shareholding of (Sponsor/Promoter/Director/Sponsor Director/Nominated Director/Independent Director/Depositor Director etc.

	01.
	BRAC
	Sponsor
	379,918,141

	02.
	Sir Fazle Hasan Abed (Nominated by BRAC)
	Sponsor/Nominated Director
	8,424

	03.
	Late A. S. Mahmud
	Sponsor
	7,046

	04.
	Mr. Faruq A. Choudhury
	Sponsor
	7,046

	05.
	Dr. Saleh Uddin Ahmed
	Sponsor
	5,790

	06.
	Mr. Shib Narayan Kairy 
(Nominated by BRAC)
	Nominated Director
	6,409

	07.
	Ms. Nihad Kabir 
(Nominated by BRAC)
	Nominated Director
	31,046

	08.
	Mr. Kaiser Kabir
	Nominated Director
	1,10,000

	09.
	Dr. Ahsan H. Mansur
(Independent Director)
	Independent Director
	Nil

	10.
	Mr. Kazi Mahmood Sattar 
(Independent Director)
	Independent Director
	Nil

	11.
	Ms. Zahida Ispahani
(Independent Director)
	Independent Director
	Nil

	12.
	Mr. Asif Saleh
(Nominated by BRAC)
	Nominated by BRAC)
	Nil



Figure 2: Shareholding structure of Brac bank limited
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3. [bookmark: _Toc523528796][bookmark: _Toc523533369][bookmark: _Toc523572571][bookmark: _Toc523575986]
3.1. [bookmark: _Toc523575987]Lessons Learned from Internship

Internship season for any student will become positive for every student. This period will help a graduate to get practical knowledge about office environment and different corporate cultural. Huge number of students has lack idea about corporate activity because university course are based on subjective learning. By the help of this course named internship, student get benefited not only by developing practical skill but also prepare his or her self like corporate person. Some learning are given below:
Corporate cultural learn: Student life dreams to become a corporate person. But large number of student don’t get job in graduation period. Student who got chance to do internship in reputed organization are lucky because before graduation they are learned corporate cultural and different corporate activity. I am doing internship in Brac Bank for three month and in this three month I got several official knowledge. Those idea will develop myself as corporate person and build me as corporate cultural.
Time Management: To become a corporate person, you have to be punctual in your activity and regular life. In every financial and non-financial institution are strongly follow time management. During internship in Brac bank I learned a lot from my senior. Every person try to reach office before 10:00am and as an intern I have to follow this rules so I prepaid myself to early woke up in the morning and ready for office. So this habit will change my regular activity of life in right time frame.
Followed corporate dress code: Different organization follow various dress code but I was doing internship in a banking organization that’s was thought me to be followed formal dress code. So through this process I am prepared myself to wear regular formal outfit .this learning made one self mentally and physically comfortable to wear formal outfit.
Work Place Management:  Here in the last 3 months, I learned to manage workplace. It’s a big element for future career. In this internship program, I managed workplace as per the norms and practice of Brac Bank. There everyone follows a clean desk policy. Also they are responsible for all equipment they are using. It was a mandatory part of my daily activities. In this internship period one other major learning acquired by me is that how you are familiar, flexible and show respect to your upper level employees  and your supervise.
Communication Skill: Communication skill is very important in Brac Bank. Employees of Brac Bank is very good in communication. They cannot give any information to their customers that is totally wrong and. This type of work is not accepted in Brac Bank. So that’s why I always tried to improve my communication skill for my better career.
Good Approach: Good approach is very important in every work place. As like all employees of corporate offices, employees of Brac bank head office all time practice this thing. Their main target is their customer satisfaction and make business happy by their regular positive activity. They also attend their client and business with a smiling face. They never see their busyness with customer relationship officer. For that they are now working as a leading private bank only for their better approach. I also learned this while doing my internship from Brac Bank head office.

Team Work: In my internship season I was appointed for a project. This project is mainly group based and each group there are five members.  I was doing all operation individual but have follow group members activity. The permanent employees of my department are working by different group. There are lots of group like home loan, auto loan disbursement etc. So after watching all group activity of my departments and other inters group, I am learning a lot about group work and team activity.
Basic Knowledge of Behavior: Basic knowledge of behavior is very important to work any institution. At the moment of working in Brac Bank I got this knowledge broadly. I learned how to address the department head, -Senior Manager and the other colleagues. They also taught me the way of my behavior with the client and business of their Bank.  
Retail banking knowledge: In my internship season I was appointed in retail banking department and division of retail products.in retail loan product sector there are mainly 4 types of product like home loan, auto loan, personal loan, secured loan. In entire internship period I was involved with home land and its collateral project. But several time I visited other three section for short time learning like life cycle of other three loan and its loan documentation process and its disbursement procedures. 
Practical Knowledge: At the moment of my internship in Brac Bank I learned the practical knowledge related to home loan and different home loan documents and many other things outside the bookish knowledge. Some classification of practical idea:
· Different types of deed and its different name and also ins and outs of a regular deed.
· To get loan customer must keep mortgage and make RIPOA (Registered Irrevocable Power Of Attorney).
· Different Land Has Various Type Of Khatian And Dag Number Like C.S, S.A, and R.S Etc.
· I learned about mutation and its different types of paper and mutation number and jote number of a land and flat.
· Different type of loan giving process and loan documents like sanction letter, valuation, legal opinion, book late contain customer information etc.
· Learned some loan disbursement process and essential papers for a signal and joint loan.    
Software learning: During the period of internship I was familiar with different software like CSMS (collateral security management system), Connect Plus, Home Loan Tracker, Finical software etc. those are regular used by every employees for their regular operation. I was regularly using the CSMS because through this online based software we were giving all data entry of all collateral security.
Responsibilities: In my entire internship season my main work was giving data entry by analyzing collateral security and other home loan documents. First two month we are giving all data entry in excel sheet but last month of my internship I was started to using software which was online based .By the help of this two activity I was learned different things like excel practice, collateral security analysis and get knowledge about home loan documentation and also different home loan documents.
Other learning: In this three month I was visited different division of asset operation department like Sme, Repayments, Disbursement and Cod .some other non-official operation was learned by me.
The journey of this three month internship program in Brac Bank becomes very much helpful and knowledgeable for my future aspect. I was very happy to learn something different from this organization which will give me a positive sign for rest of my life.  

























[bookmark: _Toc523575988]Chapter 4: Theoritical Disscussion
Brac Bank has invested in different kinds of financial assets. Before I go into the analysis here I have given a brief description about each of the financial asset BBL invested in. 
4. [bookmark: _Toc523533372][bookmark: _Toc523572574][bookmark: _Toc523575989]
4.1. [bookmark: _Toc523575990]Investment in Held for Trading (HFT) 
Short term marketable security is known as held of trading investment. A held of trading investment is a financial asset that is freely marketable and is purchased with an objective to generate short term gain.
A held of trading investment is re-counted at its fair value on the balance sheet and adjusted in fair value during a period. Dividend or interest income over the period is accepted in profit and loss for that particular period.
4.2. [bookmark: _Toc523575991]Investment in Held to Maturity (HTM) 
A held to maturity investment is a type of investment which made by a company which an investor holds until maturity. It is also reported on balance sheet at its amortized cost.
Debt securities can be classified as held to maturity. If investors purchase debt securities then they have two options. One option is they can hold the security until maturity and the other is they can sell it at premium after a relative decline in interest rates.
4.3. [bookmark: _Toc523575992]Investment in Government Securities 
A Government Security is tradable instrument which issued by any country’s Government.  A government Security allows the Government’s debt obligation. The short terms securities are known as treasury bills which maturity is less than one year and long term securities generally called government treasury bonds securities which maturity level is more than one year. There are some benefits to invest in government securities. Such as: 
a) Government Securities are always risk free.
b) Good long term returns 
c) Good liquidity because Government Securities can be bought and sold like equity products.
d) Government Securities funds in investment portfolio it gets well diversifies and which consider risk free.
4.4. [bookmark: _Toc523575993]Investment in Treasury Bill
A Treasury bill is a short-term debt obligation.  At present 91, 182 and 364 days maturity Treasury Bills (T-Bills) are available for investment by residents.  Minimum amount in every trade is 1.00 lac Taka or any amount of multiples of BDT 1 lac in face value. Treasury bill is freely tradable and transferable.  Investors can also purchase T-Bills from PDs, other banks and financial institutions in the secondary market. Non-residents are not allowed to purchase T-Bills. Taxes are applicable on income from investment in T-Bills as per existing tax rules and regulations issued by National Board of Revenue.
4.5. [bookmark: _Toc523575994]Treasury bond
A Treasury bond is a debt security issued by a government to support government spending. Treasury bonds are considered risk-free and are traded in highly liquid markets. The percentage rate of investment of BBL in government bond is calculated by dividing the total amount of investment in government bond with the total number of investment in financial assets.
4.6. [bookmark: _Toc523575995]Ordinary Shares
Ordinary share is the synonym of common shares. It represents the basic voting shares of a corporation. The Holders of ordinary shares are usually allowed to one vote per share and do not have any predetermined dividend amounts.
4.7. [bookmark: _Toc523575996]Preference Shares
Preference shares are more commonly referred as preferred stock. Preferred shares of a company’s stock with dividends that are paid out to shareholders before common stock dividends are issued. Preferred stock shareholders also typically do not hold any voting rights.
4.8. [bookmark: _Toc523575997]Commercial Paper
 Commercial paper is an unsecured, short term debt instrument which issued by a large   corporation and naturally for the financing of account receivable, inventories and short term obligations and backed only by an issuing bank or promises to pay the face amount on the maturity date specified on the note.
4.9. [bookmark: _Toc523575998]Secondary market
Secondary market is the market where investors buy and sell securities they have already own. Secondary market consists of both equity as well as debt markets. When securities issued by a company for the first time are offered to the public in the primary market. Once the initial public offering is done and the stock is listed then they are traded in secondary market. 
4.10. [bookmark: _Toc523575999]Initial public offering (IPO)
An initial public offering or IPO, is the very first sale of stock issued by a company to the public. Prior to an IPO the company is considered private, with a relatively small number of shareholders of early investor.
4.11. [bookmark: _Toc523576000]Capital Market Investment
A capital market is a financial market in which long term debt (over one year maturity) or equity are bought and sold. Capital markets are the channel in which the wealth who wants to put for long run is a very beneficial way. Basically companies or governments using long term investment. 











[bookmark: _Toc523576001]Chapter 5: Analysis & Compliance
5.1. [bookmark: _Toc523576002]Analysis as per Classification 
Here, BBL is showing its investment in financial assets by some descriptive classification. Because classification of investment is necessary to assess the quality of Investment of the bank, to establish discipline in banking sector and to assess the level of Risk. 
5.1.1. [bookmark: _Toc523576003] Investment Classified as per Bangladesh Bank Circular 
Classification of investment as per Bangladesh Bank circular is normally means to segregate the merit of an investment in accordance with Bangladesh bank circular. Classified investments as per Bangladesh Bank are those investments where bank is unclear whether it will be able to recoup the investment proceeds from the customer or not. Here the investments of BBL are classified as per Bangladesh Bank circular as follow: 
5.1.1.1. [bookmark: _Toc523576004]Investment in Held for Trading (HFT) 
Debt and equity investments which are bought with the intent of selling them within a short period of time, usually less than one year called investment in held for trading (HFT). For measurement, government Treasury bill and Bonds are designated as HFT in BBL.  
The percentages of investment in HTF are calculated by dividing the amount of investment in HTF with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	-50.09%
	44%
	-67%
	0%
	0%

	Percentage of Investment
	28%
	36%
	14%
	0%
	0%




In the investment in HTF the percentage rate of investment are 28.15%, 36.18% and 14.31%, from year 2013 to 2015. This is indicating that the investment of BBL in HTF growth increased and then dropped significantly. In the annual growth rate it is being notified that in 2015 there is a negative investment growth in HTF. The growth rate of investment in HTF is clearly mentioned in the given chart that is showing that the highest number of investment in HTF is on 2014. As BBL didn't mention their investment in HFT we supposed that they didn't invest in HFT instruments. 
5.1.1.2. [bookmark: _Toc523576005]Investment in Held to Maturity (HTM) 
Securities which are purchased with the intention of holding the investment to maturity called investment in Held to Maturity securities. This type of security is reported at amortized cost on a company's financial statements and is usually in the form of a debt security with a specific maturity date. The gain/loss from HTM instruments is also identified in Profit/ Loss statement. Government Treasury Bills and Bonds designated as 'Held to Maturity (HTM)' in BBL. 
Here, the percentage numbers of investment in HTM are calculated by dividing the total amount of investment in HTM with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	36%
	-11%
	2%
	-100%
	0%

	Percentage of Investment
	63%
	50%
	61%
	0%
	0%




Here the investment rates are 62.77%, 49.83% and 61.41%. This is indicating that the percentage of investment in HTM is floating year to year. From the percentage of annual growth rate it is clearly understood that there is no negative growth rate of invest of BBL in HTM in all the year except 2014 and 2016. Here we have assumed that BBL didn't invest any amount on HTM securities.
Only in 2015, BBL have invested the highest amount in HTF. This is showing in the given chart very clearly.
5.1.1.3. [bookmark: _Toc523576006]Investment in Other Securities
Here, the investment in other securities of BBL is indicating that the investment in securities as per Bangladesh Bank classification which are not included with HFT and HTM. Securities which are purchased in order to be held for investment and for quick resale are classified as investment in other securities as per Bangladesh Bank. The percentage of investment is calculated by dividing the total amount of other investment with the total amount of investment in financial assets. 

	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	73%
	44%
	13%
	6%

	Percentage of Investment
	9%
	14%
	24%
	24%
	23%




Here, the percentage rate of investments are 9.08%, 13.99%, 24.28%, 24.21% and 23.13% from the year 2013 to 2017. There are no negative growth rate of investment of BBL in other investment.The growth rate are showing in the given chart clearly that is indicating that the highest number of investment in other securities have happened in 2014. 
5.1.2. [bookmark: _Toc523576007] Investments Classified Generally 
In this classification of BBL there are mainly two parts.


5.1.2.1. [bookmark: _Toc523576008]Investment in Government Securities 
A government security is a bond or other type of debt obligation that is issued by a government with a promise of repayment upon the security's maturity date. Government securities are usually considered low-risk investments because they are backed by the taxing power of a government. Variation with the duration of the Treasury bill or bond holding, Investors in treasury securities earn interest income. The return on investments in government securities is virtually guaranteed and assets are relatively easy to convert to cash. 
There are five types of bond in which BBL invest.
Following is the Growth rate and percentage over Total investment for Government Securities-
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	6%
	-27%
	14%
	13%

	Percentage of Investment
	91%
	86%
	76%
	76%
	77%





The percentage rate of BBL in Government securities for the year 2013,2014,2015,2016 and 2017 are 90.92%, 86.03%, 75.73%, 75.80% and 76.88%. This is indicating that the growth rate of investing in Government sector is fluctuating year to year for the securities of guaranteed return. With the calculation of yearly growth and chat it is clearly showing that the highest number of percentage growth is in 2016 and there is also negative growth in 2014 and 2017. 
Investment in Treasury Bill
Treasury bill is the short-term obligated debt. The Government of any country ususally issue this type of debt. The government of Bangladesh issue this on the basis of situation. It is risk-free so people are interested to buy and sell as there is a certainty involved in this type of. BRAC Bank Limited (BBL) has also invested in Treasury Bill.
The following is the Percentage of Total Investment in Total Treasury bill, Total Government Securities in Treasury bill and Growth rate-


	Year
	2013
	2014
	2015
	2016
	2017

	Total amount Treasury Bill
	3,69,34,62,982
	97,73,94,052
	0
	34,97,73,900
	1,48,73,97,269

	Growth Rate
	0%
	-74%
	-100%
	0%
	325%

	Percentage of Total Investment
	17.34%
	4.09%
	0%
	1.56%
	5.96%

	Percentage of Government Securities
	19.07%
	4.75%
	0%
	2.05%
	7.75%





Here, the percentage of Total Investment in Treasury Bill are 17.34%, 4.09%, 0%, 1.56% and 5.96% from the year 2013 to 2017. There is no investmentin 2015 so the growth rate is -100% in that year. From the graph we can understand that the highest investment was in 2017. The growth rate and percentage of total investment in treasury bill is also higher.
91 days Tearsury Bill 
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of 91 days Treasury Bill
	127666760
	6080104
	0
	0
	135082207

	Growth Rate
	0%
	-95%
	0%
	0%
	0%

	Percentage of Total Investment 
	0.60%
	0.03%
	0%
	0%
	0.54%

	Percentage of Government Securities
	0.66%
	0.03%
	0%
	0%
	0.70%

	Percentage of Treasury Bill
	3.46%
	0.62%
	0%
	0%
	9.08%


The percentage of investment of BBL in 91 days treasury bills are calculated by dividing the total number of investment in 91 days treasury bills with the total investment in financial assets.  
 



Here, the investment rate in 91 days treasury bills are 0.60%, 0.03% and 0.54% in 2013, 2014 and 2017 respectively but there is no investment in 2015 to 2016. The growth rate is negative which are being showed in the given chart.
182 Days Treasury Bills
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of 182 days Treasury Bill
	1125959655
	605912445
	0
	349773900
	719940240

	Growth Rate
	0%
	-46%
	-100%
	0%
	106%

	Percentage of Total Investment 
	5.29%
	2.54%
	0%
	1.56%
	2.88%

	Percentage of Government Securities
	5.81%
	2.95%
	0%
	2.05%
	3.75%

	Percentage of Treasury Bill
	30.49%
	61.99%
	0%
	100%
	48.40%


The percentage of investment of BBL in 182 days treasury bills are calculated by dividing the total amount of investment in 182 days treasury bills with the total amount of investment in financial assets.



Here, the percentage rate of investment of BBL in 182 days treasury bills are 5.29%, 2.54%, 1.56% and 2.88% in 2013, 2014, 2016 and 2017 respectively but there is no investment in 2015. There is a positive growth rate in 2012 but no growth rate in 2016. The other year’s growth rate is negative. The all over growth rate from 2012 to 2016 are being showed in the given chart.
364 Days Treasury Bills
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of 182 days Treasury Bill
	2439836568
	365401503
	0
	0
	632374823

	Growth Rate
	0%
	-85%
	-100%
	0%
	0%

	Percentage of Total Investment 
	11.46%
	1.53%
	0%
	0%
	2.53%

	Percentage of Government Securities
	12.60%
	1.78%
	0%
	0%
	3.29%

	Percentage of Treasury Bill
	66.06%
	37.39%
	0%
	0%
	42.52%


The percentage of investment of BBL in 364 days treasury bills are calculated by dividing the total number of investment in 364 days treasury bills with the total number of investment in financial assets.  



Here, the percentage rate of investment of BBL in 364 days Treasury bill are 11.46%, 1.53% and 2.53% in 2013, 2014 and 2017 respectively. But 0% in both 2015 and 2016.The growth rate is negative in 2014 and 2015 and no growth in 2013 and 2016. The growth rates are being showed in the given chart clearly.
Bangladesh Bank Bill
Bangladesh Bank bill is a one type of Treasury Bill of Bangladesh. It is short term debt obligation. The price of these type of bill is fixed through auction and similar as any Treasury bill. Like Treasury bill, Bangladesh Bank bill is also risk-free investment. BRAC Bank has invested significant portion of their total investment in BB bill. The percentage of total investment in BB bill is calculated by dividing total amount of BB bill with the total amount of investment in financial assets. The Following is the table for growth rate, percentage of total investment in BB Bill and Percentage of Government securities invested in BB bill-
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of BB Bill
	2059520257
	0
	2176290860
	0
	2497936800

	Percentage of Total Investment
	9.76%
	0%
	11%
	0%
	10.01%

	Percentage of Government Securities
	10.64%
	0%
	14.53%
	0%
	13.01%




From the graph and table we can understand that the percentage of total investment in BB bill are 9.76%, 11% and 10.01% in 2013, 2015 and 2017 respectively. The highest investment was in 2015. It can be clearly understand from the table and graph above.
30 days BB bill
The percentage of investment of BBL in 30 days Bangladesh Bank bills are calculated by dividing the total number of investment in 30 days Bangladesh Bank bills with the total number of investment in financial assets.
	Year
	2013
	2015

	Total amount of 30 days BB Bill
	2059520257
	2176290860

	Percentage of Total Investment 
	9.67%
	11%

	Percentage of Government Securities
	10.64%
	14.53%







Here the percentage rate of investment is 9.67% and 11% in 2013 and 2015 but 0% in 2014 2016 and 2017. The growth rate of investment of BBL in 30 days Bangladesh Bank bills are being showed in the chart. Here it is seeing that the highest positive number of percentage growth has happened in 2015.
14 Days BB Bill
The percentage of investment of BBL in 30 days Bangladesh Bank bills are calculated by dividing the total number of investment in 30 days Bangladesh Bank bills with the total number of investment in financial assets.
	Year
	2017

	Total amount of 14 days BB Bill
	2497936800

	Percentage of Total Investment 
	10.01%

	Percentage of Government Securities
	13.01%




Here the percentage rate of investment is 10.01% in 2017 but 0% in 2013 through 2017.
[bookmark: _Toc523576009]Treasury Bond
A Treasury bond is a debt security issued by a government to support government spending. Treasury bonds are considered risk-free and are traded in highly liquid markets. The percentage rate of investment of BBL in government bond is calculated by dividing the total amount of investment in government bond with the total number of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth rate
	0%
	35%
	-28%
	30%
	-9%

	Percentage of Total Investment
	61.64%
	73.99%
	64.72%
	74.23%
	60.91%

	Percentage of Government Securities
	67.79%
	86.01%
	85.46%
	97.94%
	79.23%





Here the percentage rate of investment of BBL in government bond is 61.64%, 73.99%, 64.72%, 74.23%, and 60.91% from 2013 to 2017. Here it is seeing that the highest number of investment in treasury bond have happened in 2014. But the highest percentage of growth rate has happened in 2014.The growth rate of investment in treasury bond is shown in the given chart in which there are negative growth rate in 2015 and 2017.
Treasury Bond (2 years)
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	655%
	-96%
	-79%
	12562%

	Percentage of Total Investment 
	1.07%
	7.21%
	0.37%
	0.07%
	7.98%

	Percentage of Government Securities
	1.18%
	8.38%
	0.49%
	0.09%
	10.38%

	Percentage of Treasury Bond
	1.74%
	9.74%
	0.57%
	0.09%
	13.10%


Here, the percentage rate of investment of BBL in 2 years Treasury bond is calculated by dividing the total amount of investment in 2 years Treasury bond with the total number of investment in financial assets. 



The percentage rates of investment of BBL from 2012 to 2016 are 1.07%, 7.21%, 0.37%, 0.07%, 7.98%. Here the highest number of percentage of investment are being showed in 2017. The growth rate of investment year to year are negative in 2015 and 2016 but positive from 2013 to 2015.The highest growth rate has happened in 2017.The overall growth rates of investment are being showed in the given chart clearly.
Treasury Bond (5 years)
Here, the percentage rate of investment of BBL in 5 years Treasury bond is calculated by dividing the total amount of investment in 5 years Treasury bond with the total number of investment in financial assets.	
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	103%
	-65%
	169%
	-17%

	Percentage of Total Investment 
	9.03%
	16.34%
	6.96%
	16.49%
	12.30%

	Percentage of Government Securities
	9.93%
	18.99%
	9.19%
	21.75%
	16%

	Percentage of Treasury Bond
	14.65%
	22.08%
	10.75%
	22.21%
	20.20%





Here, the percentage rates of investment of BBL in 5 years Treasury bond are 9.03%, 16.34%, 6.96%, 16.49%, and 12.30%. The growth rate of investment are being showed 103% in 2014. There are some negative growth rate of investment in 2015 and 2017. The growth rates are being showed in the chart clearly.
Treasury Bond (10 years)
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	14%
	-20%
	9%
	-58%

	Percentage of Total Investment 
	26.58%
	26.92%
	26.08%
	24.99%
	9.53%

	Percentage of Government Securities
	29.23%
	31.29%
	34.44%
	32.97%
	12.39%

	Percentage of Treasury Bond
	43.12%
	36.38%
	40.30%
	33.66%
	15.64%


Here, the percentage rate of investment of BBL in 10 years Treasury bond is calculated by dividing the total amount of investment in 10 years Treasury bond with the total number of investment in financial assets.



Here, the percentage rate of investment of BBL in 10 years treasury bonds are 26.58%, 26.92%, 26.08%, 24.99%, and 9.53% from year 2013 to 2017. The highest investment rate is being showed in 2014. The growth rate of investment is being showed negative on 2015 and 2017. Other years’ investments are being showed positive and the highest growth rate is being showed on 2014. The growth rates of overall years are being showed on the given chart clearly.
Treasury Bond (15 years)
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	14%
	12%
	40%
	1%

	Percentage of Total Investment 
	9.07%
	9.02%
	15.29%
	13.64%
	12.29%

	Percentage of Government Securities
	8.77%
	9.39%
	14.39%
	17.74%
	15.98%

	Percentage of Treasury Bond
	12.94%
	10.92%
	16.84%
	18.11%
	20.17%


Here, the percentage rate of investment of BBL in 15 years Treasury bond is calculated by dividing the total amount of investment in 15 years Treasury bond with the total number of investment in financial assets.



Here, the percentage rate of investment of BBL in 15 years treasury bonds are 9.07%, 9.02%, 15.29%, 13.64% and 12.29% from 2013 to 2017. The highest number of investment has happened in 2017.The highest positive number of percentage growth rate has happened on 2016.There is no negative growth rate.The growth rate of investment in 15 years treasury bonds are being showed in the given chart.
Treasury Bond (20 years)
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	2.02%
	9.38%
	-0.01%
	16.37%

	Percentage of Total Investment 
	16.99%
	15.44%
	20.41%
	17.95%
	18.81%

	Percentage of Government Securities
	18.68%
	17.95%
	26.95%
	23.68%
	24.47%

	Percentage of Treasury Bond
	27.56%
	20.87%
	31.53%
	24.18%
	30.89%


Here, the percentage rate of investment of BBL in 20 years Treasury bond is calculated by dividing the total amount of investment in 20 years Treasury bond with the total number of investment in financial assets.



Here, the percentage rate of investment of BBL in 20 years treasury bonds are 16.99%, 15.44%, 20.41%, 17.95% and 18.81% from 2013 to 2017. The highest growth rate of investment in 20 years Treasury bill is in 2017. The growth rate of 2013 through 2016 is positive. In the given chart total growth rates are summarized year to year.
[bookmark: _Toc523576010]Prize bond
Prize Bond is a public savings scheme which was introduced by the government of Bangladesh in 1974. It is a non-interest bearing bond. But there is a system of regular prize draw with a certain period of intervals and on the basis of the results the prizes are given as per the rules set for bonds concerned. All the activities of prize bond are conducted by Bangladesh Bank. 
The percentage rate of investment of BBL in prize bond is calculated by dividing the total amount of investment in prize bond with the total number of investment in financial asset.
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of Prize Bond
	1,462,300
	3,053,500
	1,776,000
	1,806,200
	1,945,200

	Growth Rate
	0%
	108.81%
	-41.84%
	1.70%
	7.70%

	Percentage of Total Investment 
	0.01%
	0.01%
	0.01%
	0.01%
	0.01%

	Percentage of Government Securities
	0.01%
	0.01%
	0.01%
	0.01%
	0.01%





Here the percentage rate of investment in prize bond is .01% from 2013 through 2017. Here the annual growth rate is positive all the year except 2015. So it is indicating that the lowest number of investment in prize bond of BBL in 2015. The highest investment is done in 2014. It is also clearly showing in the given chart.
[bookmark: _Toc523576011]Other Investment
The investment in other sectors includes almost 7 sectors. They are
1. Ordinary Shares
2. Preference Shares
3. Commercial Paper
4. Bond
5. Investment in secondary market
6. Private placement and IPO
7. Capital Market Investment
The percentage rate of investment of CBL in others is calculated by dividing the total amount of investment in other with the total number of investment in the financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of Other Investment
	1,933,501,044
	3,339,291,388
	4,799,796,076
	5,442,555,467
	5,773,231,812

	Growth Rate
	0%
	72.71%
	43.74%
	13.39%
	6.08%

	Percentage of Total Investment 
	9.08%
	13.97%
	24.27%
	24.20%
	23.12%





Here, the percentage rate of investment in others is 9.08%, 13.97%, 24.27%, 24.20% and 23.12%. Here it is seeing that the highest number of investment has happened in 2017. There is no negative growth rate of investment. The positive growth rate are seeing in 2013 through 2017. All growth rate are showed clearly in the given chart.
[bookmark: _Toc523576012]Investment in Ordinary Shares
Here, the total number of investment in Ordinary Shares of BBL has calculated below by dividing the total amount of investment of BBL in ordinary shares with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of Investment in Ordinary Shares
	48,459,190
	48,459,190
	48,459,190
	160,959,190
	492,359,190

	Growth Rate
	0%
	0%
	0%
	232.15%
	205.89%

	Percentage of Total Investment 
	0.23%
	0.20%
	0.25%
	0.72%
	1.97%

	Percentage of Other Securities
	2.51%
	1.45%
	1.01%
	2.96%
	8.53%





The percentage rates of investment of BBL in shares are 0.23%, 0.20%, 0.25%, 0.72% and 1.97% from 2013 to 2017. There are positive growths in 2016 and 2017, the growth was 0 from 2013 through 2015. All the growth rate has been shown in the given chart graphically.
[bookmark: _Toc523576013]Investment in Secondary Market
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	0.61%
	-3.00%
	10.38%
	47.66%

	Percentage of Total Investment 
	6.16%
	5.52%
	6.47%
	6.28%
	8.36%

	Percentage of Other Securities
	67.85%
	39.53%
	26.67%
	25.97%
	36.15%


Here, the total number of investment in Secondary Market has calculated below by dividing the total amount of investment of BBL in secondary market with the total amount of investment in financial assets.



The percentage rates of investment of BBL in shares are 6.16%, 5.52%, 6.47%, 6.28% and 8.36% from 2013 to 2017. There are positive growths all years except 2015, the highest growth rate is in 2017. All the growth rate has been shown in the given chart graphically.
[bookmark: _Toc523576014]Preference Share
Here, the total number of investment in Preference Share has calculated below by dividing the total amount of investment of BBL in preference shares with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of Preference Share
	143,115,200
	89,447,300
	85,779,400
	40,000,000
	30,000,000

	Growth Rate
	0%
	-37.50%
	-4.10%
	-53.37%
	-25.00%

	Percentage of Total Investment 
	0.67%
	0.37%
	0.43%
	0.18%
	0.12%

	Percentage of Other Securities
	7.40%
	2.68%
	1.79%
	0.73%
	0.52%





The percentage rates of investment of BBL in shares are 0.67%, 0.37%, 0.43%, 0.18% and 0.12% from 2013 to 2017. There are negative growth throughout 2013 to 2017. All the growth rate has been shown in the given chart graphically.


[bookmark: _Toc523576015]Bond
Here, the total number of investment in Bond has calculated below by dividing the total amount of investment of BBL in bond with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of Bond
	430,000,000
	1,872,000,000
	2,946,000,000
	2,920,000,000
	2,987,000,000

	Growth Rate
	0%
	335.35%
	57.37%
	-0.88%
	2.29%

	Percentage of Total Investment 
	2.02%
	7.83%
	14.89%
	12.98%
	11.96%

	Percentage of Other Securities
	22.24%
	56.06%
	61.38%
	53.65%
	51.74%





The percentage rates of investment of BBL in shares are 2.02%, 7.83%, 14.89%, 12.98% and 11.96% from 2013 to 2017. There are positive growths all years except 2016, the highest growth rate is in 2014. All the growth rate has been shown in the given chart graphically.

5.1.3. [bookmark: _Toc523576016]Maturitywise Classification
The Classification of Maturity grouping are-

5.1.3.1. [bookmark: _Toc523576017]Upto 1 month
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of Investment upto 1 month 
	4,224,694,328
	3,897,877,724
	3,458,371,846
	4,997,037,558
	5,306,615,616

	Growth Rate
	-56.13%
	-7.74%
	-11.28%
	44.49%
	6.20%

	Percentage of Total Investment 
	19.84%
	16.31%
	17.48%
	22.22%
	21.26%


The percentage rate of investment of BBL in on demand is calculated by dividing the total amount of investment in upto 1 month with total amount of investment in the financial assets.

The percentage rates of investment of BBL in shares are 19.84%, 16.31%, 17.48%, 22.22% and 21.26% from 2013 to 2017. There are positive growths in 2016 and 2017, the highest growth rate is in 2016. All the growth rate has been shown in the given chart graphically.

	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of  Investment upto more than 1 to 3 months
	1,163,587,594
	68,239,970
	0
	643,976,348
	859,342,692

	Growth Rate
	-12.57%
	-94.14%
	-100%
	0%
	33.44%

	Percentage of Total Investment 
	5.46%
	0.29%
	0%
	2.86%
	3.44%


5.1.3.2. [bookmark: _Toc523576018]More than 1 to 3 months
The percentage rate of investment of BBL in over 1 month but not more than 3 months is calculated by dividing the total amount of investment in over 1 month but not more than 3 months with the total amount of investment in the financial assets.


The percentage rate of investment of BBL in over 1 month but not more than 3 months are 5.46%, 0.29%, 0%, 2.86% and 3.44% from 2013 to 2017. The highest growth rates of investment are showing in 2017. The positive growth rate are only in 2017 and there was no investment in 2015. 
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of  Investment upto more than 3 months to 1 year
	3,138,850,542
	2,220,670,147
	1,991,615,091
	1,149,710,654
	1,135,574,723

	Growth Rate
	-15.45%
	-29.25%
	-10.31%
	-42.27%
	-1.23%

	Percentage of Total Investment 
	14.74%
	9.29%
	10.07%
	5.11%
	4.55%


5.1.3.3. [bookmark: _Toc523576019]More than 3 months to 1 year
The percentage rate of investment of BBL in over 3 month but not more than 1 year is calculated by dividing the total amount of investment in over 3 month but not more than 1 year with the total amount of investment in the financial assets.

The percentage rates of investment of BBL in over 3 month but not more than 1 year are 14.74%, 9.29%, 10.07%, 5.11% and 4.55% from 2013 to 2017. There were negative growth rates throught 2013 to 2017. The year to Year growth rates are shown in the given chart clearly.
5.1.3.4. [bookmark: _Toc523576020]1 year to 5 years
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	31.50%
	21.41%
	-53.80%
	61.79%
	51.92%

	Percentage of Total Investment 
	27.95%
	30.24%
	16.88%
	24.02%
	32.87%


The percentage rate of investment of BBL in over 1 year but not more than 5 years is calculated by dividing the total amount of investment in over 1 year but not more than 5 years with the total amount of investment in the financial assets.


The percentage rates of investment of BBL in over 1 year but not more than 5 years are 27.95%, 30.24%, 16.88%, 24.02% and 32.87% from 2013 to 2017. The highest positive investment growth has happened in 2017 but negative growth rate in 2015.The year to Year growth rates are shown in the given chart clearly.
5.1.3.5. [bookmark: _Toc523576021]More than 5 years
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	10.47%
	53.76%
	4.82%
	-6.33%
	-8.13%

	Percentage of Total Investment 
	32.02%
	43.87%
	55.56%
	45.78%
	37.88%


The percentage rate of investment of BBL in over 5 years is calculated by dividing the total amount of investment in over 5 years with the total amount of investment in the financial assets.


The percentage rates of investment of BBL in over 5 years are 32.02%, 43.87%, 55.56%, 45.78% and 37.88% from 2013 to 2017. The highest positive investment growth has happened in 2014 but negative growth rate in 2016 and 2017. The year to Year growth rates are shown in the given chart clearly. 
From the above analytical discussion and its interpretation, it is clarified how much percentage of investment in which year among the 5 years of investment activities of BBL in financial assets. The year to year growth rate in each sector of investment already has shown with the Graphical chart. For this reason the overall investment amount of BBL in percent in each investment sector with different classification in all the five year have identified clearly. The year to year growth rate has added an exceptional situation to identify the growth rate of investment of BBL in the financial assets. 
Now it is trying to show that with the overall classification of investment of BBL in financial assets in which sector the growth rate of investment of BBL increasing or decreasing year to year from the given discussion which is our main focus of this report. 
5.1.4. [bookmark: _Toc523576022]Invesment in Subsidiary
BRAC Bank limited has invested in their following subsidiaries-

The percentage rate of investment of BBL in its subsidiary is calculated by dividing the total amount of investment in subsidiaries with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	8.54%
	0%
	0%
	84.88%
	2.41%

	Percentage of Total Investment
	11.06%
	9.86%
	11.91%
	19.37%
	17.87%




The percentage rate of investment in subsidiaries are 11.06%, 9.86%, 11.91%, 19.37% and 17.87% from 2013 to 2017. There is highest positive growth rate of investment in 2016. The overall growth rate year to year are shown in the given chart.
5.1.4.1. [bookmark: _Toc523576023]BRAC EPL Investment Ltd.
BRAC EPL Investments Ltd. (BEIL) is a subsidiary of BRAC organization. It was founded by top class fund managers and brokers from Bangkok, Hongkong, London and Dhaka. They started their official operation from October 01, 2009.  Within a short period of time they have become one of the top sustainable investment bank in Bangladesh. They provide traditional merchant banking services as well as wide range of investment services to clients. 
The percentage rate of investment of BBL in BEIL is calculated by dividing the total amount of investment in BEIL with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	0%
	0%
	265.70%
	4.96%

	Percentage of Total Investment
	3.53%
	3.15%
	3.81%
	12.24%
	11.57%




The percentage rate of investment in subsidiaries are 3.53%, 3.15%, 3.81%, 12.24% and 11.57% from 2013 to 2017. There is highest positive growth rate of investment in 2016. The overall growth rate year to year are shown in the given chart.
5.1.4.2. [bookmark: _Toc523576024]BRAC EPL Stock Brokerage Ltd.
BRAC EPL Stock Brokerage Ltd. Previously known as Equity Partners Securities Ltd. (EPSL) started its journey on 2000. When BRAC Bank acquired 51% of its equity, they renamed it to BRAC EPL Stock Brokerage Ltd. They have membership in both exchanges of our country. They provide brokerage services to international institution, domestic institution, retail clients and non-resident Bangladeshis. 
The percentage rate of investment of BBL in BRAC EPL Stock Brokerage Ltd.  is calculated by dividing the total amount of investment in BRAC EPL Stock Brokerage Ltd. with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	0%
	0%
	0%
	0%

	Percentage of Total Investment
	6.31%
	5.62%
	6.80%
	5.98%
	5.38%



The percentage rate of investment in subsidiaries are 6.31%, 5.62%, 6.80%, 5.98% and 5.38% from 2013 to 2017. BRAC Bank invested the same amount in this subsidiary so there is no growth. The overall chart is clearly given. 
5.1.4.3. [bookmark: _Toc523576025]B-kash Ltd.
Bkash Ltd. is a joint venture between BRAC Bank Ltd, Bangladesh and Money in Motion LLC, USA. They started their journey on 2011 with their revolutionary idea to make the banking services at the palm of our hands. Recently they have launched their app for mobile phone to make it easier to send money or payment. In 2013, Bill and Melinda Gates Foundation became an investor of this project. 
The percentage rate of investment of BBL in B-kash Ltd. is calculated by dividing the total amount of investment in B-kash Ltd. with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	1038.57%
	0%
	0%
	0%
	0%

	Percentage of Total Investment
	0.79%
	0.71%
	0.85%
	0.75%
	0.68%




The percentage rate of investment in subsidiaries are 0.79%, 0.71%, 0.85%, 0.75% and 0.68% from 2013 to 2017. BRAC Bank invested the same amount in this subsidiary so there is no growth throughout 2014 to 2017 but the growth in 2013 is 1038.57%. The overall chart is clearly given. 
5.1.4.4. [bookmark: _Toc523576026]BRAC Saajan Ltd.
BRAC Saajan Limited is one of the subsidiary of BRAC Bank incorporated in England and Wales. It is an exchange service from where people can send money from Bangladesh to Europe. In other words, they provide remittence service to large communities living outside of Bangladesh. 
The percentage rate of investment of BBL in B-kash Ltd. is calculated by dividing the total amount of investment in B-kash Ltd. with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	0%
	0%
	0%
	0%

	Percentage of Total Investment
	0.28%
	0.25%
	0.30%
	0.26%
	0.24%




The percentage rate of investment in subsidiaries are 0.28%, 0.25%, 0.30%, 0.26% and 0.24% from 2013 to 2017. BRAC Bank invested the same amount in this subsidiary so there is no growth throughout 2013 to 2017. The overall chart is clearly given. 
5.1.4.5. [bookmark: _Toc523576027]BRAC IT Services Ltd.
BRAC IT Services ltd. is one of the largest service providing organization in IT industry of Bangladesh. It was owned by BRAC Bank Ltd. in 1999. By 2013, BRAC Bank acquired 51% of its equity and merged it with their IT services and renamed BRAC IT Services Ltd. on October 2017 BRAC Bank Ltd. acquired most of the equity and became its subsidiary. 
The percentage rate of investment of BBL in B-kash Ltd. is calculated by dividing the total amount of investment in B-kash Ltd. with the total amount of investment in financial assets.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0%
	0%
	0%
	0%
	-100%

	Percentage of Total Investment
	0.15%
	0.13%
	0.16%
	0.14%
	0.00%



The percentage rate of investment in subsidiaries are 0.15%, 0.13%, 0.16%, 0.14% and 0.00% from 2013 to 2017. BRAC Bank invested the same amount in this subsidiary so there is no growth throughout 2013 to 2016. They didn't invest in BRAC IT Services Ltd. in 2017. The overall chart is clearly given. 
5.2. [bookmark: _Toc523576028]Comparison among Investment as per Classification
5.2.1. [bookmark: _Toc523576029]General Investment Classification
With the ordinary investment classification, the growth rates of investment of BBL in each sector are charted below.
	
	2013
	2014
	2015
	2016
	2017

	Growth Rate of Government Securities
	-11%
	6%
	-27%
	14%
	13%

	Growth Rate of Other Investment
	-44.98%
	72.71%
	43.74%
	13.39%
	6.08%




From chart it is being showed that there is positive growth rate of investment of BBL in government securities except 2013 and 2015. At the same year there is positive growth rate of investment in other sector but has negative growth rate in 2013. So from the interpretation it is clarified that BBL invest more in government securities than investment in others because government securities are low- risk or risk-free investment and they are backed by the taxing power of government. 
On the other hand, there is negative growth rate of investment of BBL in other securities in 2013. In 2014 to 2017 there is positive growth rate. It may be happened for some political reason that has attracted BBL to invest in other sectored more than invest in government securities. But in a word it can be said that BBL normally invest more in government securities than invest in other securities for the low risk of investment. 
5.2.2. [bookmark: _Toc523576030]Classification as Maturity Grouping Investment
Depending on maturity grouping investment, there are five types of investments of BBL.

	
	2013
	2014
	2015
	2016
	2017

	Growth Rate of upto 1 month
	-56.13%
	-7.74%
	-11.28%
	44.49%
	6.20%

	Growth Rate of more 1 month to 3 months
	-12.57%
	-94.14%
	-100%
	0%
	33.44%

	Growth Rate of more than 3 months to 1 year
	-15.45%
	-29.25%
	-10.31%
	-42.27%
	-1.23%

	Growth Rate of more than 1 year to 5 years
	31.50%
	21.41%
	-53.80%
	61.79%
	51.92%

	Growth Rate of more than 5 years
	10.47%
	53.76%
	4.82%
	-6.33%
	-8.13%


The following is the chart for growth rate for different maturity segment- 


In 2013, there is highest positive growth rate at investment in more than 1 year to 5 years. There is a positive growth rate of investment in more than 5 years investment. The chart is showing negative growth rates in other maturity wise investment. 
In 2014, the highest positive growth rate is in more than 5 years maturity wise investment. There is also significant positive growth in more than 1 year to 5 years investment. From upto 1 month through more than 3 months to 1 year we can observe that there are negative growth rates. 
In 2015, the highest positive growth rate is being shown at investment in more than 5 years but in 2016 and 2017 the highest positive growth rate is being shown at investment in more than 1 year to 5 years. 
So it can be said that BBL has invested significantly in more than 1 year to 5 years and more than 5 years segment in different year from 2013 to 2017. But the investment amount in financial assets over maturity grouping is average than investment in other sector. For this reason year to year there is lots of negative growing rate of investment in different sectors.
5.3. [bookmark: _Toc523576031]Proportion of Investment and Investment Income
[bookmark: _Toc523576032]Investment Income on treasury bills and bonds
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0.00%
	7.29%
	16.33%
	-34.51%
	-8.30%

	Percentage of Total Investment
	10.12%
	9.67%
	13.60%
	7.83%
	6.47%


The percentage rate of income on Treasury bills and Bonds among the total investment incomes are calculated by dividing the investment income on treasury bills and Bonds with the total investment income of BBL.


Here, the percentage rate of investment income on treasury bills and Bonds are 10.12%, 9.67%, 13.60%, 7.83%, and 6.47% from 2013 to 2017. The highest growth rate of income is showing in 2015 which is 16.33% among total investment income. There is also a positive growth rate of income in 2014 but negative income growth from 2016 to 2017. Here, the investment income is not very significant for BBL.

[bookmark: _Toc523576033]Dividend on Ordinary Shares
The percentage rates of dividend income on ordinary shares have been calculated here by dividing the dividend income on shares with the total investment income.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	19.67%
	-29.24%
	22.60%
	-2.98%
	98.24%

	Percentage of Total Investment

	0.27%
	0.17%
	0.25%
	0.22%
	0.39%




Here, the percentage rates of dividend income on ordinary shares are 0.27%, 0.17%, 0.25%, 0.22% and 0.39% from 2013 to 2017. Though the growth rate of investment income on shares are showing negative in 2014 and 2016, there are positive growth rate of dividend income from 2013, 2015 and 2017. The significant growing rate on dividend income on ordinary shares in 2017 notifying here.
[bookmark: _Toc523576034]Dividend on Preference Share
The percentage rates of dividend income on preference shares have been calculated here by dividing the dividend income on preference shares with the total investment income.
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	-23.49%
	-27.27%
	-4.99%
	-41.70%
	-49.55

	Percentage of Total Investment
	0.09%
	0.06%
	0.07%
	0.04%
	0.02%



Here, the percentage rates of dividend income on shares are 0.09%, 0.06%, 0.07%, 0.04% and 0.02% from 2013 to 2017. The growth rate of investment income on preference shares are showing negative from 2013 and 2017. The significant decrease in growing rate on dividend income on preference shares in 2017 notifying here.
[bookmark: _Toc523576035]Proportion of Investment in terms of Total Assets
Total assets of BBL refer to the total amount of assets owned by BBL. From the total investment of BBL in total assets, the proportion of investment of BBL in financial assets has been calculated by dividing the total investment in financial assets with the total investment in total assets
	Year
	2013
	2014
	2015
	2016
	2017

	Growth Rate
	0.00%
	-5.72%
	-24.57%
	-4.88%
	2.90%

	Percentage of Total Assets
	12.39%
	11.68%
	8.81%
	8.38%
	8.62%




Here, the proportions of investment in financial assets among total assets are 12.39%, 11.68%, 8.81%, 8.38% and 8.62%. Among the total assets the highest proportion of investment in financial assets are showing in 2013. The growth rate are showing that the highest positive growth rate is in 2017. There is negative growth rate from 2014 to 2016. So the proportions of investment in financial assets among total assets are negatively growing year to year.
[bookmark: _Toc523576036]Investment in terms of Total Liabilities
The aggregate debt and financial obligation of BBL are the total liabilities of BBL. The proportions of investment in financial assets against the total liabilities are calculated by dividing the total investment in financial assets with the total amount of liabilities of BBL.
	Year
	2013
	2014
	2015
	2016
	2017

	Total amount of Investment
	21,298,625,661
	23,898,595,008
	19,779,252,144
	22,487,996,910
	24,966,255,428

	Total Liabilities
	   160,314,216,168.00 

	186,836,675,628
	    205,678,846,693.00 

	    246,059,911,627.00 

	263,510,610,952

	Growth Rate
	0.00%
	-3.72%
	-24.82%
	-4.96%
	3.67%

	Percentage of Total Investment
	13.29%
	12.79%
	9.62%
	9.14%
	9.47%




Here, the proportions of investment in financial assets against total liabilities are 13.29%, 12.79%, 9.62%, 9.14%, and 9.47%. Here the growth rates of investment in financial assets are positive in 2017 but negative in 2014 to 2016. The growths rates of investment in financial assets against total liability are not very significant in BBL.












[bookmark: _Toc523576037]Chapter 6: Findings and Conclusion
6.1. [bookmark: _Toc523576038]Findings & Recommendation 
The Banking sector is a type of economic sector where banks hold financial assets for others and invests those financial assets at an interest rate for creating more wealth. This process is the main earning source for any bank. BBL also invests in financial assets for this reason. From the overall discussions and calculation it has tried to show the overall investment of BBL in financial assets with different classification and the percentage of investment earning from these investments with the yearly growing rate. 
A finding is necessary for going a better conclusion for any successful report. For this reason here I have tried to accumulate all the matters through I have described in this report. 
➢ From the classification as per Bangladesh Bank circular, it has identified that the highest positive investment growth rates in 2014 are only shown at investment in held for trading. There is also 2 years including where no growth rate and negative growth rate also happened at investment in held for trading as well as held to maturity. Investment in other categories as per Bangladesh Bank classification has been notified very insignificant and negative growth rate of investment of BBL. 
➢ From the ordinary classification it has found that though BBL has some positive investment growth rate at investment in Government securities for the risk free investment facilities, it is very significant. The investments in other securities are lower than government securities and growth rates of investment are positive except 2013. 
➢ From the maturity grouping classification it has also found that there is some positive significant investment growth in different matured investment sector for different years. But no positive investment growth has found in the all sector at same year. So it has identified that when there is some positive investment growth for 1 year in one sector there is some negative investment growth rate for other sectors. From that it has cleared that there is no very much significant investment for financial assets in which BBL has invested more in financial assets among the total amount of investment. 
➢  Growing rate of  Total amount of financial assets of BBL has grown negatively from year to year among total assets of BBL. So it can say that the investment rates in financial assets are decreasing year to year among total assets. So liquidity of investments is also decreasing year to year. 
➢ Against the total liabilities, the growing rates of financial assets of BBL have also decreased year to year. It is the sign that the liquidation capabilities of BBL have been also decreasing year to year to fulfill its liabilities. 
➢ From the discussion of the percentage rate and growth rate of investment income, it has found that there is rarely significant investment income without gain on sales on ordinary share and preference share. It is not very significant earning among total earning of BBL. 
➢ Before take any investment decision in financial assets, BBL should draw a personal financial roadmap for figuring out a successful financial investment source that will be highly liquid and profitable for BBL. 
➢ BBL should invest in other securities positively as well as the investment in government securities. Because if there is no big risk there is no big gain in the investment sector.  
➢ For increasing liquidity rate in investment BBL should invest more in financial assets among total assets. Because liquid assets are easy to use against liabilities. 
6.2. [bookmark: _Toc523576039]Conclusion 
The BRAC Bank Ltd (BBL) is one of the leading private commercial bank among different commercial Banks in Bangladesh. Many commercial banks has been established in last few years and made banking sector very competitive. For that reason banks have to organize their operation and investment according to the need of the market profitably. The major task for banks, to survive in this competitive environment is by managing its assets and liabilities in an efficient way. Private Banks are doing an outstanding business by investing in financial assets. BRAC Bank is the most promising bank in Bangladesh. The main principles of financial asset management’s are safety, liquidity and profitability. BRAC Bank also invests its deposit and money in the financial assets which are more risk free and profitable. But year to year the decreasing rates of investment in financial assets are being observed which the indication of decreasing rate of liquid assets. It is not a good sign for any commercial bank. Because decreasing rate of liquidation of assets can be hindrance in payment in liabilities. From the decreasing rate in financial assets the investment income is also decreasing among the total interest income. 
This project concentrated mostly on the investment in financial assets of BBL and identified some valuable information that could make the investments more attractive and also enhance the banks operations among the branches. With the current investment decisions of the Bank and with little improvement here and there will certainly make BRAC Bank one of the best Private profitable Bank in Bangladesh in the near future.
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[bookmark: _Toc523576041]Appendix and Notes

· BBL: The BRAC Bank Ltd
· HFT: Held for trading
· HTM: Held to maturity
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Growth Rate of HFT
2013	2014	2015	2016	2017	-0.50087815142860581	0.44232007979869103	-0.67262915626731945	0	0	


Growth rate of HTM
2013	2014	2015	2016	2017	0.35788568692073897	-0.10913928257263883	1.9927118981953127E-2	-1	0	Year

Percentage


Growth and Percentage of total investment of Other Investment 
Growth Rate	2013	2014	2015	2016	2017	0	0.72734274184782699	0.43658785580119341	0.13387065336640383	6.0762925983623858E-2	Percentage of total investment	2013	2014	2015	2016	2017	9.0849211343392883E-2	0.13985528801509703	0.24275801941564046	0.24210078331071774	0.23131931132624156	



Growth Rate for Government Securities
2013	2014	2015	2016	2017	0	6.1666476545762579E-2	-0.27140255599766272	0.13792125465847055	0.12599158432954174	Year

Growth Rate


Percentage of Total Government Securities in Treasury Bill
2013	2014	2015	2016	2017	0.19072756075928535	4.7540231423461025E-2	0	2.0520084573323889E-2	7.7496766468835673E-2	Year

percentage


Growth Rate and Percentage of Total Investment in Treasury Bill 
Growth Rate	2013	2014	2015	2016	2017	0	-0.73537191065314433	-1	0	3.2524535678619815	Percentage of Total Investment	2013	2014	2015	2016	2017	0.17341320706730459	4.0897552834081648E-2	0	1.5553804164943742E-2	5.9576305837673336E-2	Year

Percentage



Percentage of Total Investment for 91 days Treasury Bill
2013	2014	2015	2016	2017	5.994131360023437E-3	2.5441261287388232E-4	0	0	5.410591403647318E-3	Year

Percentage


Percentage of 91 days Treasury Bill over Total Government Securities and Total Treasury Bill 
Percentage of Total Treasury Bill	2013	2014	2015	2016	2017	6.5926123650103235E-3	2.9573491944957228E-4	0	0	7.0380889276554937E-3	Percentage of Total Government Securities	2013	2014	2015	2016	2017	3.4565598903300444E-2	6.2207294873122473E-3	0	0	9.0817839870593442E-2	Year

Percentage



Percentage of 182 days Treasury Bill over Total Investment
2013	2014	2015	2016	2017	5.2865366663622307E-2	2.5353475582860507E-2	0	1.5553804164943742E-2	2.8836532658100465E-2	Year

Percentage


Percentage of 182 days Treasury Bill over Total Government and Total Treasury Bill
Percentage of Total Government Securities	2013	2014	2015	2016	2017	5.8143682381034484E-2	2.9471447875820612E-2	0	2.0520084573323889E-2	3.7510517071412952E-2	Percentage of Total Treasury Bill	2013	2014	2015	2016	2017	0.30485202112146143	0.61992647055724048	0	1	0.48402686693382652	Year

Percentage



Percentage of 364 days Treasury Bill over Total Investment
2013	2014	2015	2016	2017	0.11455370909061023	1.5289664638347262E-2	0	0	2.5329181815979616E-2	Year

Percentage


Percentage of 364 days Treasury Bill over  Goverment Securities and Total Treasury Bill
Percentage on Total Government Securities	2013	2014	2015	2016	2017	0.12599126606487976	1.7773048628190843E-2	0	0	3.2948160521869489E-2	Percentage on Total Treasury Bill	2013	2014	2015	2016	2017	0.6605823802459867	0.37385279995544723	0	0	0.42515529386789536	



Percentage of Bangladesh Bank Bill over Total Investment and Government Securities
Percentage of Total Investment	2013	2014	2015	2016	2017	9.6697331075741466E-2	0	0.11002897602780062	0	0.10005252118018985	Percentage of Government Securities	2013	2014	2015	2016	2017	0.10635202704515599	0	0.14528503906421017	0	0.1301481647694962	Year

Percentage



Percentage of 30 days BB Bill over Total Investment and Government Securities
Percentage of Total Investment	2013	2014	2015	2016	2017	9.6697331075741466E-2	0	0.11002897602780062	0	0	Percentage of Government Securities	2013	2014	2015	2016	2017	0.10635202704515599	0	0.14528503906421017	0	0	



Percentage of 14 days BB Bill over Total Investments and Government Securities
Percentage of Total Investment	2013	2014	2015	2016	2017	0	0	0	0	0.10005252118018985	Percentage of Government Securities	2013	2014	2015	2016	2017	0	0	0	0	0.1301481647694962	Year

Percentage



Growth Rate of Treasury Bond
2013	2014	2015	2016	2017	0	0.34689603605568703	-0.27604436221923756	0.30406638465202424	-8.9141569192677586E-2	Year

Percentage


Percentage of Treasury Bond over Total Investment and Government Securities 
Percentage of Total Investment	2013	2014	2015	2016	2017	0.61639554617082293	0.739899574769178	0.64721300455655895	0.7423454125243385	0.60905186165589531	Percentage of Government Securities	2013	2014	2015	2016	2017	0.67793924679808326	0.86007583772431295	0.85459639855328828	0.97937395161189078	0.79225371943605283	



Percentage of Treasury Bond (2 years) over Government Securities and Total Treasury Bond 
Percentage of Government Securities	2013	2014	2015	2016	2017	1.1785852532012137E-2	8.3804496341204376E-2	4.9029670814880223E-3	9.2271538127039867E-4	0.10376072263777285	Percentage of Treasury Bond	2013	2014	2015	2016	2017	1.7384821114394669E-2	9.7438496310911268E-2	5.7371726463954879E-3	9.4214817511917564E-4	0.13096905712431678	Year

Percentage



Growth Rate and Percentage of Treasury Bond (2 years) over Total Investment
Growth Rate	2013	2014	2015	2016	2017	0	6.5490868486260378	-0.95737353674848857	-0.78584856335008901	125.61943525123297	Percentage of Total Investment	2013	2014	2015	2016	2017	1.0715926305889358E-2	7.2094701986591361E-2	3.7131727461333281E-3	6.9939937571789719E-4	7.9766948060882428E-2	Year

Percentage



Growth Rate of Treasury Bond (5 years) and Percentage of Treasury Bill (5 years) over Total Investment 
Growth Rate	2013	2014	2015	2016	2017	0	1.0303540316073101	-0.64749783302973318	1.6935035970355989	-0.17170435097441064	Percentage of Total Investment	2013	2014	2015	2016	2017	9.0304985571059371E-2	0.16340401022289253	6.9596436709442461E-2	0.16487835976850462	0.12301169475962632	Year

Percentage



Percentage of Treasury Bond (5 years) over Government Securities and Treasury Bond
Percentage of Government Securities	2013	2014	2015	2016	2017	9.932144104621643E-2	0.1899444813491207	9.1896892901251637E-2	0.21752349784538227	0.16001342224368365	Percentage of Treasury Bond	2013	2014	2015	2016	2017	0.14650492874592083	0.22084620101838642	0.107532506639181	0.22210463887402135	0.20197244685400206	Year

Percentage



Growth Rate of Treasury Bond (10 years) and Percentage of Treasury Bill (10 years) over  Total Investment
Growth Rate	2013	2014	2015	2016	2017	0	0.13642184587596168	-0.19809339792558106	8.9281386484754116E-2	-0.5767367961794948	Percentage of Total Investment	2013	2014	2015	2016	2017	0.26577775242866175	0.26917666565112247	0.26080967679887018	0.24987504042662198	9.526442617151934E-2	Year

Percentage



Percentage of Treasury Bond (10 years) over Government Securities and Treasury Bond
Percentage of Government Securities	2013	2014	2015	2016	2017	0.29231419729830493	0.31289698507794106	0.34437968478843167	0.32965934943900299	0.12391981818942185	Percentage of Treasury Bond	2013	2014	2015	2016	2017	0.43118052049488076	0.36380162231488761	0.40297348007950667	0.33660212107585374	0.15641430914029822	Year

Percentage



Growth Rate Treasury Bond (15 years) and Percentage of Treasury Bill (15 years) over  Total Investment
Growth Rate	2013	2014	2015	2016	2017	0	0.13682829849832789	0.11663574739504107	0.40244460979175534	1.4556286284960343E-2	Percentage of Total Investment	2013	2014	2015	2016	2017	9.0651768087338089E-2	9.0212562047195646E-2	0.1528675261322863	0.13641134073777317	0.12287056093961228	Year

Percentage



Percentage of of Treasury Bond (15 years) over Government Securities and Treasury Bond
Percentage of Government Securities	2013	2014	2015	2016	2017	8.7702644294323576E-2	9.3911647480207791E-2	0.14392735458570324	0.17738498319981585	0.15982983558894404	Percentage of Treasury Bond	2013	2014	2015	2016	2017	0.12936652466802065	0.10918996135118733	0.16841558755612832	0.18112078936535828	0.20174071975669	Year

Percentage



Growth Rate of Treasury Bond (20 years)
2013	2014	2015	2016	2017	0	2.0198432449715233E-2	9.3757236024421028E-2	-8.1665552094930264E-5	0.16366519434410692	Year

Percentage


Percentage of Treasury Bond (20 years) over  Total Investment, Government Securities and Treasury Bond
Percentage of Total Investment	2013	2014	2015	2016	2017	0.16985593223624665	0.1544345909357652	0.20409295986575296	0.17949470831726472	0.1881382316842008	Percentage of Government Securities	2013	2014	2015	2016	2017	0.18681511162722614	0.17951822747583898	0.26948949919641368	0.23680680019335301	0.24472992072412819	Percentage of Treasury Bond	2013	2014	2015	2016	2017	0.2755632049767831	0.20872371900462738	0.31534125307878852	0.24179405609431148	0.30890346705892829	Year

Percentage



Growth Rate of Prize Bond
2013	2014	2015	2016	2017	0	1.0881488066744169	-0.41837235958735874	1.7004504504504504E-2	7.6957147602701809E-2	Year

Percentage


Percentage of Prize Bond over Total Investment and Government Securities
Percentage of Total Investment	2013	2014	2015	2016	2017	6.8657012113115988E-5	1.2776901734088753E-4	8.9791059190210399E-5	8.0318403067585628E-5	7.7913165857400917E-5	Percentage of Government Securities	2013	2014	2015	2016	2017	7.5512036659774207E-5	1.4852156748293598E-4	1.1856238250159138E-4	1.0596381478531591E-4	1.013493256152934E-4	Year

Percentage



Percentage of Other Investment over  Total Investment
2013	2014	2015	2016	2017	9.0780554331279767E-2	0.13972751899775615	0.24266822835645024	0.24202046490765014	0.23124139816038414	Year

Percentage


Growth Rate of Other Investment
2013	2014	2015	2016	2017	-0.44980578934541149	0.727069865497316	0.43736964472415785	0.13391389567859632	6.0757551669431614E-2	Year

Percentage


Growth Rate of ordinary Shares
2013	2014	2015	2016	2017	0	0	0	2.3215410740460167	2.0589069813286214	Year

Percentage


Percentage of Ordinary Shares over  Total Investment and Other Investment
Percentage of Total Investment 	2013	2014	2015	2016	2017	2.275226147043554E-3	2.0277003725021657E-3	2.450001124774579E-3	7.1575601261499814E-3	1.9720986650157091E-2	Percentage of Other Investment 	2013	2014	2015	2016	2017	2.5062924144973981E-2	1.4511818337909E-2	1.0096093507452586E-2	2.957419377275039E-2	8.528311455926689E-2	Year

Percentage



Growth Rate of Investment in Secondary Market
2013	2014	2015	2016	2017	0	6.063024922733219E-3	-2.9984456976359694E-2	0.10379668239454939	0.47664781901977055	Year

Percentage


Percentage of Investment in Secondary Market over  Total Investment and Other Investment 
Percentage of Total Investment	2013	2014	2015	2016	2017	6.1596775063391729E-2	5.5228388847050336E-2	6.4729696384824037E-2	6.2842253209825796E-2	8.3584556042778937E-2	Percentage of Other Investment	2013	2014	2015	2016	2017	0.67852389222707865	0.39525777916329596	0.26674153770861159	0.2596567742062848	0.36146017411988862	Year

Percentage



Growth Rate of Preference Share
2013	2014	2015	2016	2017	0	-0.37499790378659986	-4.1006268495527534E-2	-0.53368757533860112	-0.25	Year

Percentage


Percentage of Preference Share over  Total investment and Other Investment
Percentage of Total Investment	2013	2014	2015	2016	2017	6.7194570334206507E-3	3.7427848779418922E-3	4.3368373776468102E-3	1.7787266762835925E-3	1.2016219287076021E-3	Percentage of Other Securities	2013	2014	2015	2016	2017	7.4018682557277171E-2	2.6786311707159113E-2	1.787146758774091E-2	7.3494887176682221E-3	5.1963962260519738E-3	Year

Percentage



Growth Rate Bond
2013	2014	2015	2016	2017	0	3.3534883720930231	0.57371794871794868	-8.8255261371350986E-3	2.2945205479452054E-2	Year

Percentage


Percentage of Bond over Total Investment and Other Investment
Percentage of Total Investment	2013	2014	2015	2016	2017	2.0189096087423836E-2	7.8330964618353177E-2	0.14894395291349091	0.12984704736870226	0.11964149003498692	Percentage of Other investment	2013	2014	2015	2016	2017	0.22239450107067021	0.56059797798035105	0.61377607576509885	0.53651267638978017	0.5173878509072416	Year

Percentage



Growth Rate of Investment Upto 1 Month
2013	2014	2015	2016	2017	-0.56131475801420683	-7.7358639140815019E-2	-0.11275517323026216	0.4449104319940731	6.1952317629548621E-2	Year

Percentage


Growth Rate of Investment more than 1 month to 3 months
2013	2014	2015	2016	2017	-0.12567721008251354	-0.94135381783728433	-1	0	0.33443207140893316	Year

Percentage


Growth Rate of Investment more than 3 months to 1 year
2013	2014	2015	2016	2017	-0.15448492839010886	-0.29252122161093963	-0.10314681642811313	-0.4227244716132752	-1.2295207451387156E-2	Year

Percentage


Growth Rate of Investment More than 1 year to 5 years 
2013	2014	2015	2016	2017	0.31504430150359575	0.2140881255437701	-0.53796876082024458	0.61791223598418976	0.51915477550110223	Year

Percentage


Growth Rate of Investment More than 5 years
2013	2014	2015	2016	2017	0.10473369326563664	0.53761335213263128	4.8196995751147893E-2	-6.3261250642946076E-2	-8.1321748456257739E-2	Year

Percentage


Growth Rate of Investment in Subsidiary
2013	2014	2015	2016	2017	8.5353283391018442E-2	0	0	0.84875263783208066	2.4143570087140853E-2	Year

Percentage


Growth rate of BRAC EPL Investments Ltd.
2013	2014	2015	2016	2017	0	0	0	2.6570436224963814	4.9552163981158595E-2	Year

Percentage


Percentage of BRAC EPL Stock Brokerage Ltd. over Total Investment
2013	2014	2015	2016	2017	6.3109588449233783E-2	5.6243787534373868E-2	6.795744804778904E-2	5.9771775377747506E-2	5.3838570380583387E-2	Year

Percentage


Percentage of B-kash Ltd. over Total Investment
2013	2014	2015	2016	2017	7.9311126778153287E-3	7.0682732580494298E-3	8.540353233286533E-3	7.5116427966460441E-3	6.7660046372253271E-3	Year

Percentage


Percentage of BRAC Saajan Exchange Ltd. over Total Investment
2013	2014	2015	2016	2017	2.7883738577905793E-3	2.4850218592398351E-3	3.0025670620724356E-3	2.6408991088748774E-3	2.3787520387777072E-3	Year

Percentage


Percentage of BRAC IT Services Ltd. over Total Investment
2013	2014	2015	2016	2017	1.4660100842644693E-3	1.3065203201086857E-3	1.5786238919792397E-3	1.3884740435069723E-3	0	Year

Percentage


Comparison of Government Securities and Other Securities
Government Securities	2013	2014	2015	2016	2017	-0.11406120400889497	6.1666476545762579E-2	-0.27140255599766272	0.13792125465847055	0.12599158432954174	Other Investment	-0.44980578934541149	0.727069865497316	0.43736964472415785	0.13391389567859632	6.0757551669431614E-2	Year

Percentage



Comparison for Maturity of Investment
Upto 1 month	2013	2014	2015	2016	2017	-0.56131475801420683	-7.7358639140815019E-2	-0.11275517323026216	0.4449104319940731	6.1952317629548621E-2	More than 1 month to 3 months	-0.12567721008251354	-0.94135381783728433	-1	0	0.33443207140893316	More than 3 months to 1 year	-0.15448492839010886	-0.29252122161093963	-0.10314681642811313	-0.4227244716132752	-1.2295207451387156E-2	More than 1 year to 5 years	0.31504430150359575	0.2140881255437701	-0.53796876082024458	0.61791223598418976	0.51915477550110223	More than 5 years	0.10473369326563664	0.53761335213263128	4.8196995751147893E-2	-6.3261250642946076E-2	-8.1321748456257739E-2	Year

Percentage



Growth Rate of Investment Income on Treasury Bills and bonds
2013	2014	2015	2016	2017	0	7.2866040936072241E-2	0.16334008298902639	-0.34510385973065155	-8.297830773607151E-2	Year

Percentage


Growth rate of Dividend on Ordinary shares
2013	2014	2015	2016	2017	0.19673689593809929	-0.29240862099674297	0.22598811360347315	-2.9774189094106812E-2	0.98240664367203367	Year

Percentage


Growth rate of Dividend on Preference Shares 
2013	2014	2015	2016	2017	-0.23494775520070577	-0.27272617461639709	-4.9897414186938084E-2	-0.41704812724838813	-0.49546699907387692	


Growth rate of Investment in terms of Total Assets 
2013	2014	2015	2016	2017	0	-5.722086774541061E-2	-0.24573359485015175	-4.8771152222275675E-2	2.8990799369867013E-2	Year

Percentage


Growth rate of Proportion of Investment in terms of Total Liabilities
2013	2014	2015	2016	2017	0	-3.7211944501358507E-2	-0.24818670737390167	-4.9636669562862751E-2	3.6681604655410802E-2	Year

Percentage
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