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Abstract
In the past few years, tourism has become one of the most popular sectors of the economy worldwide and its contribution to the economy is very noticeable. Tourism is one of the most fast-growing sectors, which contributes to the world's GDP is very cabalistic. There are different types of tourism which are very popular all over the world and many of them are contributing to the world's economy very actively. Ecotourism is one of the popular types of tourism which is expanding in recent times and has become one of the popular economic sectors and its contribution to the economy is growing day by day.  This paper ascertains ecotourism and the defensible benefits from developing ecotourism for business purposes. Though it's expanding in recent times but building a sufficient market for ecotourism was not that easy to make it economically stable. As we know whenever we think about promoting the development of anything the market analysis should be undertaken and the same goes for ecotourism. Ecotourism can have some hostile impacts on the environment so care is needed to avoid these negative impacts so that economy can get ample economic benefit from the development of ecotourism.

Secondary data uses for the design of this study is collected from various sites on the internet. 
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Introduction:
Ecotourism is nature-based tourism which is asserted to be one of the fastest-growing shreds of the tourism market worldwide. 
According to The International Ecotourism Society (TIES), ecotourism can be defined as "responsible travel to natural areas that converse the environment, sustains the well-being of the local people, and engages exposition and education."
Ecotourism has a great impact on the economic inspiration for protecting and amplifying bio-cultural diversity. For the past few decades, ecotourism is being treated as an economic key and it is considered as a sub-component of the field of sustainable development. Nowadays ecotourism is being included as one of the economic development sectors by many developing countries. Ecotourism enables the economic development of local communities as well as provides financial support to them. It also creates financial benefits for private industry. But according to the definition of ecotourism by TIES it seems that the involvement of local communities is often far away from the main centers of economic activity in most nations.  
 As economic development of a country is benefitted by developing many ecotourism projects but on the other hand, it has some exception that not all the ecotourism projects give economic benefit to its local communities or nation. Sometimes it has very little or zeroes economic benefit.

1.1 Rationale of the Research:
As ecotourism has many impacts on the economy globally and it's expanding worldwide, many nations have become more interested and concern about its various economic aspects. This research paper's rationale is to discuss the economic benefits of ecotourism as well as locate the issues and narrowness of it.

 
1.2Questions to Conduct the Research:  
To meet the purpose of the research, the paper tries to search out the answer to particular questions. Which are:
1 Whether Ecotourism is the appropriate economic sector for analyzing?
2 Is ecotourism is consumptive or non-consumptive?
3 Is it profitable in every way or which benefit it offers to the economy?
4 Does it have any negative impact on the economy?

1.3 Objective of the Research:
The prime objective of the study trying to achieve are:
1 Analyze the economic aspects of ecotourism
2 Describing the possible economic benefits of ecotourism on local communities
3 Explore both Positive & negative (if there is any) impact on the economy as well as on the environment. 

1.4 Significance:
As tourism has become one of the most popular sectors of economic growth worldwide and tour helps people to skip for a certain time from their daily busy life and helps to refresh their mind in a certain way and I find being close to nature and to explore its beauty so, its grab my attention to research ecotourism and its economic aspects.



1.0 Literature Review:
One of the papers of Clement Allan Tisdell which was published in Sri Lankan Journal of Agricultural Economics (2003) found that ecotourism actually has a great impact on the economy it also focuses on the possible economic benefits and possible economic cost and how it affects local communities as well as economic development. It also focused on the limitation on ecotourism and the potential negative effects of ecotourism on the environment-protected areas and provide a checklist on the tourism potential of protected areas. This paper study on the status, overall impact, and economic scope of ecotourism.  This paper gives an overview idea about the topic.
Another paper published by the Department of Economics, University of Queensland, Australia (1997) which is also by Clement A. Tisdell titled "Ecotourism: Aspects of its Sustainability and Capability" claims that ecotourism must itself be sustainable from an economic, political, social, and environmental point of view. According to this paper, ecotourism accounts for around 20% of the market for tourism. Worldwide Fund for Nature (WWF) estimated that $12 billion of the $55 billion earned from foreign tourism in developing countries in 1982 was due to ecotourism. They also mentioned The Australian Tourist Commission estimated that 18% of international tourists in 1990 were eco-tourists and that this segment of the industry would grow by a rate almost three times that of tourism generally (Hill, 1994). This paper also focused on the elements which contribute to growth in ecotourism and also discuss policy issues related to ecotourism. This paper has much detailed information about ecotourism as well as illustrates few figures related to carrying a different type of ecological capacity, which helps me a lot to gather more ideas about my research. 
Another paper which was published in a research-gate publication (2008) by Md. Nasif Ahsan holding the title "Ecotourism in Bangladesh: a new tool for economic development" analyzes ecotourism in Bangladesh and its economic aspect and consider it as one of the economic development tools. Though this study is based on only the perspective of ecotourism of Bangladesh it's quite informative for the study of my topic. The study focuses on the economic impact, direct impact, and indirect impact, and the social impact of ecotourism and analyzes the multiplier effect of ecotourism. The multiplier effect and analysis of data expenditure of tourists help me to get a clear numerical idea of income to the community of a country from ecotourism. 
A paper by Tugba Kiper named "Role of Ecotourism in Sustainable Development" which published on July 1st, 2013. This paper describes the characteristics of the ecotourism business elaborately. They also focus on the standard of ecotourism, the social impact of ecotourism, ecotourism activities & its categories and provide the sample for potential ecotourism monitoring indicators. The overview of this paper gives many ideas about ecotourism from different points of view. When we need to know how any sector contributes to nations' economy or any other aspects, first we need to have a proper and clear idea about that sector and how it works so that we can carry out our further study. This paper discusses Ecotourism and its sustainable development process very clearly and elaborately which is very efficient for me to analyze the sector I'm working on. 
A paper titled "Ecotourism in Nepal" by Anup K. C. mainly focused on various categories of ecotourism and how it could be useful for many business purposes. The paper discussed how one can be benefitted economically by subsuming ecotourism as direct employment in hotels and lodges, tourist’s dinners, and tourist chauffeuring. In this paper, ecotourism is considered as "one of the important sections of the sustainable tourism industry which mainly focuses on biodiversity preservation, environmental protection, poverty alleviation, and economic development." According to the paper, ecotourism is a vital part of the master development strategy of a developing nation. They pointed to included farming activity, handicraft, and other local businesses into ecotourism to bring more benefit to the society economically. And it is also important for the local community to take part in such a process thus empowering their people to mobilize their capacities. According to the paper, ecotourism contributed 34,210.6 million and 2.0 percent respectively to Nepal's GDP in the fiscal year 2012-2013. 
A paper published on Research Gate in July 2019 titled “Ecotourism, Growth and Environmental Sustainability” by Abdur Rashid Ahmed and Sujata Chowdhury describes the relationship between ecotourism and growth, whether it’s environmentally sustainable or not, and many advantages of promoting ecotourism. The paper addressing the beauty of nature as a worthy gift by God on the earth. According to this paper, nature is one of the most essential determinants of growth and development, especially for developing nations. This paper claims that “developing nations can capitalize on this natural beauty through the marketization of the tourism.” According to the paper, Ecotourism gained many observances especially since the 1980s, for the people moreover for the environmentalists. They analyze the relationship between ecotourism and growth and how they work. They described how ecotourism creates exceptional opportunities for higher economic growth and development. As many developing nations are highly rich when it comes to natural resources and biodiversity, in particular, the unrivaled flora and fauna and much eye-catching landscape as well. According to them, ecotourism helps the economic development and growth of a nation in various ways for example momentous contribution to GDP along with employment generation, poverty alleviation, and regional development.  Conforming to the findings of United Nations World Tourism Organizations (UNWTO) “international tourism arrivals expanding at 6.5% annually and the corresponding income generation growing at 11.2% between 1950 and 2005 (UNWTO 2005 cited in Das 2011).” As per their research ecotourism acted a hidden commodity that has a positive impact on GDP. They also analyze how ecotourism generates employment and contributes to the economy. As the main reason for employment generation due to ecotourism, they indicate the propagation of new markets and the renaissance of subsisting markets such as tourists’ guides, the job in hotels, taxi chauffeurs in the serried areas. Ecotourism helps to promote the local handicraft business as well. Ecotourism plays a vital role when it comes to reducing poverty. It has a positive impact on poverty alleviation. “The pursuit of ecotourism lessen augmentation of poverty ascribed to the genesis of mass employment generation amenities and fairly distributed social services of all the host community stakeholders. The paper also focused on ecotourism and environmental sustainability in a detailed way. According to their findings, they address maintaining the balance of the environment as the first and foremost principle of ecotourism development. But as the ecotourism industry was increasing and experiencing rapid growth in the last two decades the sustainability of the environment has become a grave concern. As competition rises gradually among many naturally rich nations the main focus and target of ecotourism descending the norms of environmental and ecological sustainability. The participation of the local community in the development of the ecotourism sector is very covetable to maintain its ecological sustainability. 
Overall this paper gives a clear idea about such important factors which are connected to the development of ecotourism and its sustainability. 
2.0 Methodology: 
The research paper predominantly rely on qualitative analysis. This qualitative study tries to find out the Economic Aspects of Ecotourism. In this study only secondary data source has been followed. Secondary source for example papers, journal short report and so on.

3.0 Descriptive Analysis:
From the last few decades, Ecotourism has become more popular among all sectors of tourism development. Worldwide it is expanding positively and grabbing attention as an economic development sector. Ecotourism creates a strong positive impact on the economy in a very short time. Many developing as well as developed countries are now focus their attention on the ecotourism business and are taking many necessary steps to expand it in a more particular way as it has a great impact on economic growth. About 90 nations now have an ecotourism initiative nationally or at a regional level. Many economists now consider ecotourism as one of the most valuable sectors of the economy to study.
· Ecotourism is defined as traveling to something relatively undisturbed network naturals areas with the specific objective of studying, admiring, and enjoying the scenery and its wild animals and plants as well as existing. (Caballos Lascurain, 1987). 
· According to World Conservation Union Ecotourism refers to environmentally responsible travel and visitation to relatively undisturbed natural areas, to enjoy and appreciate nature that promotes conservations, has low negative visitors impact, and provides for beneficially active socio-economic involvement of local populations.  (Brandon, 1996). 
· Interest in Ecotourism, now widespread among tourism planners and marketers, is rationalized by a number of popular assumptions regarding the sector's potential economic, environmental and socio-economic benefits. (Weaver, 1999).
· In a more modified way, Ecotourism is a form of tourism that fosters learning experiences and appreciation of the natural environment, or some component thereof, within its associated cultural context. (Weaver, 2001). 
Most of the definitions indicate that ecotourism is more concerned about nature and animals and most ecotourism sectors are buildup under the concern. The first priority is always to keep the nature and animal as it is. So it can be said that ecotourism is non-consumptive. Non-consumptive refers to where people don't harm nature or remove the animals.  
But as every coin has two sides so in some cases ecotourism proved to be consumptive (hunting animals while visiting forests and so on). Sometimes it happens intentionally and some cases can be considered as unintentional circumstances.  Tourist's perception plays a vital role in these cases. But ecotourism always prefers nature, the environment, and wildlife-friendly tourists. 

We already know, ecotourism has offered many economic benefits to the nations and also contributing to the world's GDP growth. There are many countries such as Australia, Mexico, Nepal, Thailand, Brazil, China, Indonesia, Malaysia, North America, etc. in which ecotourism has become a popular industry and an important sector to earn profit. 
As per the report, global tourism revenue is almost $5.9 trillion in 2019 and continues growing. Among them, ecotourism globally generates $77 billion in revenue which is 5-7% of the overall tourism market and ecotourism is being considered as one of the fastest-growing sectors of the travel and tourism industry with a growth rate of 10-30%. 
Globally ecotourism provides jobs to over 11 million people directly, which has a positive impact on the unemployment problem. And as unemployment reduce the economic growth increases. According to TIES "ecotourism provides the strongest community revenue and the strongest return on investment" that has a huge impact on the economy. Ecotourism provides a large economic benefit to the local community, increases local employment, and helps to reduce economic risks. 
Basically, Ecotourism refers to ecological-based tourism which helps the metamorphosis of biodiversity. Moreover, ecotourism is focusing on the well-being of local people as well as subsume accountable action of tourist and tourism sectors. Ecotourism is keen on using the lowest feasible consumption of natural resources and oppresses local participation in it. Many tourists prefer to travel without occur any ameliorate the destruction of the earth. 
As ecotourism is based on ecology, it is always aware of building environmental awareness among people. Ecotourism involves and encourages people to travel to nature-based destinations and gives direct financial benefits to the people who are connected with this sort of tourism business. 
An increase in tourism can make rapid economic growth in any country. As ecotourism is increasing day by day it’s also contributing a lot to a country’s economic growth. When tourists visit such places more often and the place becomes popular it gives the local community many more options and opportunities to build businesses that are directly or indirectly connected to tourism and tourists. Local people can start food vendors which can help tourists to taste the local food and they also can transform some part of their houses into hotels. And many unemployed people can earn money with the help of this. As tourism site is growing and people are being benefitted and it is also reducing unemployment then there will be a growth in the economy which eventually positively affect the GDP. The demand is being very high for this kind of tourism sites nowadays as many people are now like traveling and love to visit such places so the services regarding such places are also being modified and improved. As a result, those tourism sites are able to attract foreign tourists as well. Which has a huge impact on a country’s GNP. 
According to a report named “Special Analysis of Ecotourism and Economies of Countries” by Abigail Long (November 23, 2020) some countries including Costa Rica, Bhutan, Iceland which advertise their ecotourism sites highly have been benefitted and contributing to their GDP. According to the report Costa Rica is one of those top countries in the world for ecotourism and being benefitted financially by advertised ecotourism heavily since the 1990s. As per the report, Costa Rica’s eco-tourism offers a total of 3% of Costa Rica’s GDP. Another country the report mentioned was Bhutan. We know that Bhutan is a nature-based country also known as the Himalayan Country which attracts most of the tourists to visit this country. But as Bhutan start welcoming tourists from all over the world and opened its doors to them not so long ago and for not having a lot of global economic stimulation the ecotourism sector of this country is a bit underdeveloped and as a result, they contribute a little shred to its GDP.  Iceland is another country mentioned in the report which has a high GDP earned from its ecotourism sectors. According to the report “Iceland came into the public spotlight after an ice-covered volcano in 2010.” 

Overall ecotourism has a positive impact on the economy but there are some drawbacks too. Sometimes tourists treat ecotourism as a consumptive way. They may destroy the tourism site and harm the animals. Sometimes things become out of control and authority has to interfere. They then may restrict the area and close the spot for the sake of its good. Which may cause a loss to revenues to earn from ecotourism by the local community.  

4.0 Limitations of the Study:
The research abridgement makes the scope of the work limited. If we can find the possible way to eliminate the problem then there are potential scopes to study the topic. In this study, I tried to analyze various journals, documents, and articles about the topic. The material I manage to find is not sufficient and very little research work is found related to this topic. Data regard this topic are not sufficient to conduct a quantitative analysis. The analysis could have been more organic and accurate if it is possible to analyze quantitatively.  So, the insufficient data and not being able to conduct quantitative research are the limitations of the study. 

5.0 Conclusion:
Ecotourism may prove economically beneficial in various ways. Ecotourism helps the conservation of nature and wildlife. It enables many ways for investment as well as reduces unemployment problems and has a great impact on the economy and decreases economic risks. But to keep the ecotourism sector safe and ensure the possibility of its economic growth some precautions need to be taken.  
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