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Executive Summary

This internship report is made on Audit Risks of Consumer Knitex Limited; the report incorporates the important things of assessing the organization's case articulations. Compagnie Mauricienne de Textile Ltée (CMT) set up in 1986 in Mauritius. Purchaser Knitex is a sister worry of CMT. The mission statement of the organization is "From where we come… to where we're going". This report encourages everybody to see how to review a weaving segment and what are the dangers they may confront. It gives top to bottom examination and understanding of "Audit Risks of Consumer Knitex Ltd" We endeavor to be the main world-class maker of best quality manufacturer of clothing and jersey wear, by putting resources into innovation advancing preparing and advancement for our people. Consumer Knitex have three processing plants in Bangladesh. One is situated in Trishal, another is in Bhaluka and last one is in Shreepur. 
I have chosen this point by counseling with my academic supervisor. It comprises of the activity duties I was given amid my temporary position in the Finance and Audit department of CKL. The beginning of my report contains of the concise presentation of the RMG enterprises in Bangladesh and history of pieces of clothing industry. At that point some itemized depiction of the methods for doing review and their dangers. After that a detail data about my basic perception is given about the manner in which they record their day by day exchange with the outsiders of CKL, the manner in which they examine and check their each little to tremendous financial exchanges by evaluating, the manner in which they measure their generation specialist execution, and how they keep up great association with their providers. At that point I additionally gave a depiction about my basic perception about the exercises of CKL. I have additionally clarified a concise clarification about the inward review of purchaser Knitex Ltd in my report. At that point I talked about the dangers they may confront while doing review through SWOT examination. Lastly I have examined my entry level position involvement with CKL and my general perceptions about the organization in my report. The Industry has faith in 'Quality never finishes' and declines to make due with anything until the point when it surpasses the current standard.

[image: ]Topics to be covered:
· Brief Introduction of the RMG industry in Bangladesh
· History of Garments of Bangladesh
· Topic of the report
· Origin of the report
· Background of the Report
· Objectives
· Scope of the report 
· Methodology of the report 
· Limitations of the Study

Chapter
1.0  Introduction

1.1. Brief Introduction of the RMG industry in Bangladesh
Bangladesh, the southern Asian nation has a population of around 164 million people. The economy has generally relied upon agriculture. In any case, it's great news for nation that readymade garments (RMG) of Bangladesh have raised as a greatest earner of foreigner currency. The readymade garments industry acts as a catalyst for the development of Bangladesh. The "Made in Bangladesh" tag has also brought glory for the country, making it a prestigious brand across the globe. The readymade garments (RMG) industry goes about as an impetus for the advancement of Bangladesh. 
Bangladesh was once termed by cynics a "bottomless basket" has now become a "basket full of wonders." The country with its limited resources has been maintaining 6% annual average GDP growth rate and has brought about remarkable social and human development. The industry has been making a very big contribution to rebuilding the country and its economy is the readymade garments industry which is the biggest earner from export for Bangladesh. This RMG sector contributes 81% of export earnings of the country. When our only major export earner "the jute industry" started losing its golden days, it is the RMG sector that replaced it, and then, to overtake it. The Garments industry of Bangladesh is started its journey in 1980s and has come to the today’s position. The garments industry of Bangladesh has been the key export division and a main source of foreign exchange for last 25 years. At present, the country generates near about $5 billion worth of products each year by exporting garments products. 
The sector creates about 4.4 million employment opportunities and contributes significantly to the GDP. In 1972, the World Bank approximated the gross domestic product (GDP) of Bangladesh at USD 6.29 billion, in 2014, the GDP stood as USD 173.82 billion, growing by almost 27 times in a matter of four decades. Bangladesh export industry alone comprised USD 31.2 billion in FY 2015-16, 81.69% $ 25.48 billion of which was made up by ready-made garments. This sector contributes significantly to the GDP. RMG's contribution to Bangladesh economy is well-known, well-appreciated and well-respected. Garments industry is the largest export industry for our country and it contributes 75% of total export. 
Garment companies in Bangladesh form formal or informal groups. Ready-made garments manufactured in Bangladesh are divided mainly into two broad categories: woven and knit products. Shirts, T-shirts and trousers are the main woven products and undergarments, sucks, stockings, T-shirts, sweaters and other casual and soft garments are the main knit products. Woven garment products still dominate the garment export earnings of the country. The share of knit garment products has been increasing since the early 1990s; such products currently account for more than 40 percent of the country's total RMG export earnings. Although various types of garments manufactured in the country, only a few categories, such as shirts, T-shirts, trousers, jackets and Sweaters, constitute the major production-share. Economies of scale for large scale production and export-quota holdings in the corresponding categories are the principal reasons for such a narrow product concentration.
[bookmark: _Toc524966734]
1.2. History of Garments of Bangladesh
Since the late 1970s, the RMG business began creating in Bangladesh fundamentally as a fare situated industry despite the fact that; the household advertise for RMG has been expanding quick because of increment in close to home discretionary cashflow and change in way of life. In particular, the development of RMG segment delivered a gathering of business visionaries who have made a solid private area. Of these business people, a sizeable number is female. A lady business visionary built up one of the most seasoned fare situated article of clothing manufacturing plants, the Baishakhi Garment in 1977. Numerous ladies hold top official positions in RMG industry. The hundred percent send out arranged RMG industry experienced incredible development amid the last 15 or so years. In 1978, there were just 9 trade situated piece of clothing fabricating units, which produced send out profit of barely one million dollar. A portion of these units were little and delivered pieces of clothing for both household and fare markets. Four such little and old units were Reaz Garments, Paris Garments, Jewel Garments and Baishakhi Garments. Reaz Garments, the pioneer, was built up in 1960 as a little fitting outfit, named Reaz Store in DHAKA. It served just residential markets for around 15 years. In 1973 it changed its name to M/s Reaz Garments Ltd. what's more, extended its tasks into fare advertise by moving 10,000 bits of men's shirts worth French Franc 13 million to a Paris-based firm in 1978. It was the principal coordinate exporter of pieces of clothing from Bangladesh. Readymade piece of clothing is an example of overcoming adversity for Bangladesh. The business began in the late 1970s, extended vigorously during the 1980s and blasted during the 1990s. The fast extension of the business was conceivable as a result of the accompanying exceptional nature of the business. 
· The innovation is less muddled (simple to exchange), 
· Machineries are shabby and simple to work (sewing machines).
Desh Garments Ltd, the first non-value joint-adventure in the article of clothing industry was set up in 1979. Desh had specialized and advertising cooperation with Daewoo Corporation of South Korea. It was likewise the initial hundred percent trade situated organization. It had around 120 administrators incorporating 3 ladies prepared in South Korea, and with these prepared specialists it began its creation in mid 1980. Another South Korean Firm, Youngness Corporation framed the main value joint-adventure piece of clothing production line with a Bangladeshi firm, Trexim Ltd. in 1980. Bangladeshi accomplices contributed 51% of the value of the new firm, named Youngness Bangladesh. It sent out its first transfer of cushioned and non-cushioned coats to Sweden in December 1980.Till the finish of 1982, there were just 47 article of clothing fabricating units. The achievement happened in 1984-85, when the quantity of piece of clothing production lines expanded to 587. The quantity of RMG processing plants shot up to around 2,900 out of 1999. Bangladesh is presently one of the 12 biggest attire exporters of the world, the 6th biggest provider in the US advertise and the fifth biggest provider of T-shirts in the EU showcase. The business has developed amid the 1990s generally at the rate of 22%. 

Like different articles of clothing Consumer Knitex adds to win outside cash for our nation. Shopper knitex is a sister worry of Compagnie Mauricienne de Textile Ltée (CMT). Customer knitex contributes in our remote winning. In spite of the fact that the pieces of clothing area in our nation are great and created, it has a few difficulties. Like different articles of clothing Consumer knitex has a few difficulties. The advertising difficulties of Consumer Knitex are talked about and give a few stages how to beat the difficulties.

1.3. [bookmark: _Toc524966736]Topic of the report
A topic has to be selected for the report. A well-defined topic reveals what is going to be discussed throughout the report. The topic has been assigned “Audit Risks of Consumer Knitex”.

1.4. Origin of the report
In today’s world academic education is not enough to enable student compete with confidence and reach his/her goal without having experience of the outside world. This report which has been given the opportunity to learn about how a particular company identifies it’s marketing challenges and tentative solution of that company. 

1.5. [bookmark: _Toc460777081][bookmark: _Toc468514697][bookmark: _Toc524966738]Background of the Report
The internship program which is an essential part of the BBA (Bachelor of Business Administration) program to complete the degree and exercise a significant importance as it enables a student to familiar with the practical business activities. The student work closely with the people of an organization and learn about the functions of that organization. This program enables a student to develop his analytical skill and scholastic attitude. For the completion of this internship program, I have been placed in the “Consumer Knitex Limited” as an internee for 3 months. This report would be base on “Audit Risks of Consumer Knitex.”
1.6. [bookmark: _Toc524966739]Objectives
[bookmark: _Toc460777083][bookmark: _Toc468514699]Internship program is a realistic and practical subject to understand the situation nearly. It is a career development activity which helps a student to build their career. It helps a student to understand how a business runs and also know about the activities of a business. In an internship program a student directly can see many activities of a business. The internship program provides me the following things:
1.6.1. [bookmark: _Toc524966740]General objective
The general objective of this study is to complete the report. Obviously, the report would lead us towards what information we want from the market. Therefore, it is very important for us to have objectives of our own to carry out the report in order to have a proper guideline throughout the report.
· Visit factory and try to understand about the process of sewing of cloth, knitting of cloth, dying of cloth.
· To find the relationships between academic education and the practical scenarios.
· To know how to work in practical field, neck to neck competing with the leaders.
· To develop my knowledge about practical situations that helps me to build my career in finance and accounts department in future.
· [bookmark: _Toc460777084][bookmark: _Toc468514700][bookmark: _Toc524966741]Market visit and know how to negotiate the price of product.
1.6.2. Broad Objective
[bookmark: _Toc460777085][bookmark: _Toc468514701]The broad objective of the report is to visit the market and find out the challenges of Consumer Knitex Limited and provide some steps how it can overcome its challenges.
1.6.3. [bookmark: _Toc524966742]Specific Objective
The report that I have to do as a student of Accounting Department must have some specific objectives. The specific objectives of the report are to identify the risks of Auditing of Consumer Knitex and give the tentative solution. 

1.7. [bookmark: _Toc460777086][bookmark: _Toc468514702][bookmark: _Toc524966743]Scope of the report
This report has been prepared through the Audit Risks of Consumer Knitex Limited. While preparing this report, I had a great opportunity to have an in depth knowledge of all the activities of auditing.

1.8. [bookmark: _Toc524966744]Methodology of the report
1.8.1. [bookmark: _Toc482007688]Data Design:
[bookmark: _Toc482007689]For smooth and accurate study everyone has to follow some rules and regulations. Methodology talks about the way of research are performed. It includes data collection, data analysis and research finding. Both primary and secondary information have been utilized in designing and preparing this report. For collecting primary data two open-ended structured were developed to finding directly from the internet and some other sources. From, Views of other concerned have been included in this report through surveying secondary sources such as books, newspapers, and other bodies. Data are analyzed by using qualitative study method. The findings and recommendations are written accordingly.  
Data Collection procedure:
[bookmark: _Toc524966745]Primary sources
· Observing daily activities.
· Visiting the market
· Face to face conversation with the Project Supervisor. 
· Informal interview with the officers of Finance And Audit department of company.
· Some information of my report objectives has been collected through discussion with account managers of the company.
· [bookmark: _Toc460777089][bookmark: _Toc468514705][bookmark: _Toc524966746]Face to face conversation with the client.


Secondary sources
· [bookmark: _Toc482007686][bookmark: _Toc524966747]Companies official website
· Income Statement, Balance Sheet.

1.9. Limitations of the Study
With due regard to my internship supervisor, I attempted my level best to get the most appropriate result of my research but during my research, I had to face some obstacles. Limitations I faced are following:
· The report was conducted in a very short time so I was not able to collect more information.
· Only the big and the reputed Garments Company consider here as sample.
· Lack of sufficient sources prevented verification of information.
· Another limitation of this study is the company’s private information was not disclosing some data and information for obvious reasons, which could be very much essential for my report.
· The analysis presented here may vary with opinions of experts in this field.
· Lack of proper authority to conduct the interview program.


2.0 [bookmark: _Toc524966748][bookmark: _Toc524966749]
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Topics to be covered:
· Overview of Organization
· History and Short Brief of Organization
· The Head Office of Consumer Knitex Limited
· Operations and expansion of operations


Chapter:
2.0 Organizational part

2.1 Overview of Organization
This section includes vision, mission and organization chart of Compagnie Mauricienne de Textile Ltée (CMT).
2.1.1 Vision
Becoming the world’s leader in the jersey wear industry.
2.1.2 Mission
From where we come… to where we’re going.
We strive to be the number one world-class manufacturer of top quality garments and jersey wear, by investing in technology promoting training and development for our people.
By becoming a hub for learning, we will contribute to our country’s social and economic development.
We are the Dream Team!
[image: à¦¸à¦®à§�à¦ªà¦°à§�à¦�à¦¿à¦¤ à¦�à¦¬à¦¿]

Organogram of Compagnie Mauricienne de Textile Ltée (CMT)
[bookmark: _Toc524966750]


2.2 History and Short Brief of Organization
Compagnie Mauricienne de Textile Ltée (CMT) the guardians worry of Consumer Knitex Limited (CKL) began in 1986. Louis Lai Fat Fur and Francois Woo established the business in 1986 in Mauritius. The organization began with straightforward and humble thoughts in 1986 yet lived to the vision of turning into the world's biggest shirt industry. Against the scenery of its statement of purpose, drafted two decades back, CMT has undoubtedly made some amazing progress to significantly accomplish what it set out to achieve. From its unassuming beginnings in 1986, Compagnie Mauricienne de Textile Ltée (CMT) the guardians worry of Consumer Knitex Limited (CKL) has today developed to the biggest shirt wear maker in Mauritius and the Sub-Saharan locale. Compagnie Mauricienne de Textile Ltée (CMT), a worldwide shirt wear clothing industry pioneer. The Headquarter is arranged in Mauritius. The promoting workplaces are situated in UK, France and before long opening in New York. 
CMT began its business in Bangladesh as named Consumer Knitex Limited. In Bangladesh CKL fabricated the item to satisfy the guardians organization's structure. Close about 6000+ laborer and representative serve here. 
CMT works in Bangladesh with one sewing production line which arranged in Triahal, Mymensingh, known as CKL 2 (Consumer Knitex Limited) is another set up and the biggest industrial facility for CMT BD. This production line has current work of around 4000, yet the convenience focused for 6000 or more specialists. One sewing industrial facility arranged in Bhaluka, Mymensingh, known as CKL (Consumer Knitex Limited). It has begun its task in October 2011. Presently the manufacturing plant is giving work to around 1500 laborers and staffs. Also, another is biting the dust industrial facility arranged in Shreepur, Gazipur known as DTML (Dignity Textile Mills Limited) and has corporate Head Office is situated at Panthapath, Dhaka.

2.3 The Head Office of Consumer Knitex Limited
The head office consists of 5 Departments, Finance Accounts & Audit, Commercial, General Purchase, Accessories Purchase and HR-Admin.
· Finance Accounts & Audit: This department deals with all kinds of payments associated with CMT BD and this department also works for maintaining integrity for all other departments. 
· Commercial: this department handles all kind of import-export activities for CMT BD.
·  General Purchase: The employees in this department buy all the factory’s items-equipments needed for everyday operations and production.
· Accessories Purchase: they work for buying all the accessories items needed in factories for RMG manufacturing.
· [image: slider-3]HR-Admin: this department is responsible for providing administrative aid in information management systems, human resources, payroll, acquisition and communication.
 



2.4 Operations and expansion of operations
· Opening of a hi-tech dyeing plant, making it the largest in sub-Saharan Africa
· Starting product design and development services
· Opening of new sewing plants
· Expansion of embroidery and printing facilities
· Creativity and product design centre
· Opening of world-class spinning mills
· Opening of sewing plant, largest in Mauritius
· Consolidation of knitting and dyeing
· Vertical integration into trims and accessories manufacture
· Investment into value-added processes
· 2 fabric mills, 6 sewing factories and admin building
 



[image: slider-4]
Mauritius Head Office of CMT







[image: slider-2]This is a picture of spinning mill of Consumer Knitex Limited.

At the heart of the company, an almost tangible passion vibrates and translates into excitement and drive. It is a commitment to quality for being the best. All the directors of Consumer Knitex Limited (CKL) have been with the company from the humble beginning, relentlessly growing and developing the company ever since. Standing on the shoulders of giants, they are today the visionaries making progress the company and their people.
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Topics to be covered:
· Purpose & Objectives of Auditing 
· Types of Auditing
· Steps of Audit 
· AICPA Generally Accepted Auditing Standards
· Audit Documentation
· Contents of an Audit File
· Audit Responsibilities


Chapter:
3.0 Theoretical Background of Auditing

3.1 Purpose & Objectives of Auditing
3.1.1 Objectives
The goal of outside review is for the inspector to express a supposition on reality and decency of fiscal summaries.
The primary need for directing the review of budget summaries originates from the way that the people in charge of the readiness of fiscal summaries are regularly not quite the same as the proprietors of huge partnerships. 
[image: ]While in little proprietor oversaw organizations, the proprietors have direct information of the undertakings of their business, the executives and possession is typically discrete on account of substantial organizations that frequently have a large number of investors. In vast partnerships, investors designate chiefs to run the endeavor for their sake. This partition of proprietorship and control makes the requirement for outer review. 
Fiscal summaries are the primary wellspring of responsibility of the board execution by the investors. Notwithstanding, as the administration is in charge of the planning of budget reports, investors need to depend on outer check by inspectors so as to increase sensible confirmation that the records are free from material errors and can in this way be depended upon to display genuine and reasonable perspective of the issues of the organization.
3.1.2 Reliability
Aside from the necessities of proprietors, different clients of fiscal reports may need to put dependence on the budget summaries. Outer review is a method for giving a sensible premise to the clients to put dependence on fiscal reports. Instances of partners (other than investors) that depend on evaluated budget reports incorporate the accompanying:
Tax Authorities depend on evaluated budget summaries to decide the precision of government forms documented by the organizations. 
Financial Institutions require evaluated records of planned borrowers for surveying the credit chance by breaking down their liquidity and budgetary position. 
Management utilizes the review exercise to reexamine the organization's hazard the board forms and interior control framework by considering the criticism given by outside inspectors over the span of the review in such manner.
3.1.3 Scope
Budgetary review is proposed to give a 'sensible' affirmation over the exactness of fiscal reports. It hence does not give supreme confirmation that the budget summaries are free from all misquotes. The motivation behind review is limited to give sensible affirmation so as to maintain a strategic distance from unnecessary time and cost in the execution of the review that may exceed any advantage that might be gotten from the upgraded confirmation. Outright confirmation is likewise difficult to ensure by and large because of the intrinsic restrictions of review.
3.2 
Types of Auditing
Auditing is an evaluation movement attempted by an independent expert to give confirmation to a chief over a topic which is the essential duty of someone else against a given criteria or structure.  Mainly audit are of 9 types that are listed below.



3.2.1 External Audit
Outer review, otherwise called money related review and statutory review, includes the examination of reality and reasonableness of the budget summaries of a substance by an outside evaluator who is free of the association as per a revealing structure, for example, the IFRS.
3.2.2Internal Audit
Internal audit, likewise eluded as operational review, is a deliberate evaluation action attempted by an association to give confirmation over the viability of inner controls, chance administration and administration to encourage the accomplishment of authoritative targets. Inside review is performed by workers of the association who answer to the review council of the directorate rather than external audit which is done by experts free of the association and who answer to the investors through review report. 
In contrast to outer review, whose degree is essentially confined to issues that worry the fiscal summaries, the extent of work of an inside review is extremely wide and can incorporate any issues which can influence the accomplishment of authoritative destinations. Interior review is regularly based on certain key exercises which include:
· Monitoring the effectiveness of internal controls and proposing improvements
· Investigating instances of fraud and theft
· Monitoring compliance with laws and regulations
· Reviewing and verifying where necessary the financial and operating information
· Evaluating risk management policies and procedures of the company
· Examining the effectiveness, efficiency and economy of operations and processes
3.2.3 Forensic Audit
Measurable Audit includes the utilization of evaluating and insightful abilities to circumstances that may include legitimate ramifications. Criminological reviews might be required in the accompanying occurrences:
· Fraud investigations involving misappropriation of funds, money laundering, tax evasion and insider trading
· Quantification of loss in case of insurance claims
· Determination of the profit share of business partners in case of a dispute
· Determination of claims of professional negligence relating to the accountancy profession
Findings of a forensic audit could be used in the court of law as expert opinion on financial matters
3.2.4 Public Sector Audit
State possessed organizations and foundations are required by law in a few wards to have their illicit relationships analyzed by an open division examiner. In numerous nations, open area reviews are led under the supervision of the reviewer general which is an organization in charge of reinforcing open part responsibility and administration and advancing straightforwardness. 
Open part review includes the investigation of the budgetary issues of the state claimed undertakings to evaluate whether they have been worked in way which is to the greatest advantage of general society and whether standard methodology have been pursued to agree to the prerequisites set up to advance straightforwardness and great administration (for example open segment acquisition rules). Open segment review along these lines goes above and beyond than the money related review of private associations which fundamentally centers around the dependability of fiscal summaries 
Reviews of open area organizations are ending up progressively worried about the proficiency, adequacy and economy of assets utilized in state associations which has given path for the improvement of significant worth for cash reviews.
3.2.5 Tax Audit
Expense reviews are directed to evaluate the precision of the government forms recorded by an organization and are in this way used to decide the measure of any finished or under appraisal of duty obligation towards the assessment specialists. 
In a few wards, organizations over a specific size are required to have impose reviews after customary interims while in different locales irregular organizations are chosen for assessment reviews through the activity of a balloting framework.
3.2.6 Information System Audit
Data framework review includes the evaluation of the controls applicable to the IT foundation inside an association. Data framework reviews might be executed as a component of the inward control appraisal amid inner or outside review. 
Data framework review by and large contains the assessment of the accompanying parts of data framework: 
· Plan and inward controls of the framework 
· Data security and protection 
· Operational viability and productivity 
· Data preparing and information honesty 
· Framework improvement benchmarks
3.2.7 Environmental & Social Audit
Ecological and Social Audits include the appraisal of natural and social impressions that an association leaves as an outcome of its financial exercises. The requirement for ecological evaluating is expanding because of higher number of organizations giving condition and supportability reports in their yearly report portraying the effect of their business exercises on nature and society and the activities taken by them to lessen any unfriendly outcomes. 
Ecological examining has given a way to giving affirmation on the exactness of the announcements and cases made in such reports. On the off chance that for instance an organization unveils the dimension of CO2 discharges amid a period in its maintainability report, a situation reviewer would confirm the affirmation by social event significant review proof.
3.2.8 Compliance Audit
In numerous nations, organizations are required to lead explicit review commitment other than the statutory review to agree to the necessities of specific laws and controls. Instances of such reviews include: 	
· Confirmation of stores accessible for circulation to investors before the assertion of between time profit 
· Review of the announcement of benefits and liabilities put together by an organization at the season of liquidation 
· Execution of cost review of assembling organizations to check the expense of generation all together for a controller to decide the most extreme cost to be permitted in the wake of enabling a sensible overall revenue to organizations working in a touchy segment (for example pharmaceuticals industry)
3.2.9 Value for Money Audit
Incentive for cash reviews includes the evaluation of the productivity, adequacy and economy of an association's utilization of assets. 
Incentive for cash reviews is progressively pertinent to parts which don't have benefit as their primary target, for example, the general population division and philanthropies. They are typically executed as a feature of inside review or open part review.

3.3 Steps of Audit
An audit is a formal check of money related records of an individual, business or association. An internal audit is led by individuals from a similar association or business, and an external auditor might be directed by an administrative organization or legislative office. There are six explicit steps in the audit procedure that ought to be pursued to guarantee a fruitful review. 









Step 1- Asking for Documents 
After informing the association of the forthcoming audit, the auditor regularly asks for records recorded on an audit preliminary checklist. These records may incorporate a duplicate of the past review report, original bank statements, receipts and records. Besides that, the auditor may ask for organizational charts, alongside duplicates of board and panel minutes and duplicates of local laws and standing guidelines. 
Step 2- Setting up an Audit Plan 
The auditor investigates the data contained in the records and plans out how the review will be directed. A risk workshop might be directed to distinguish possible issues. A audit plan is then drafted. 
Step 3- Planning an Open Meeting 
Senior administration and key regulatory staff are then welcomed to an open gathering during which the extent of the audit is exhibited by the auditor. A time spans for the audit is resolved, and any planning issues, for example, scheduled vacations are talked about and handled. Office heads might be asked to inform staff from conceivable meetings with the auditor. 
Step 4- Directing Fieldwork 
The auditor takes data accumulated from the open gathering and uses it to finish the audit plan. Fieldwork is then directed by addressing staff individuals and surveying methodology and procedures. The auditor tests for consistence with arrangements and systems. Internal controls are assessed to ensure they're satisfactory. The auditor may talk about issues as they emerge to offer the association a chance to react. 
Step 5- Drafting a Report 
The auditor prepares a report listing out the discoveries of the audit. Incorporated into the report are scientific mistakes, posting issues, installments approved however not paid and different disparities; other review concerns are additionally recorded. The auditor at that point reviews a critique portraying the discoveries of the review and prescribed answers for any issues. 
Step 6- Setting Up a Closing Meeting 
The auditor requests a reaction from the executives that demonstrates whether it concurs or can't help contradicting issues in the report, a portrayal of the board's activity intend to address the issue and an anticipated finishing date. At the end meeting, all gatherings included talk about the report and the board reactions. If there are any residual issues, they're settled at this point.

3.4 AICPA Generally Accepted Auditing Standards
Auditing Standards are general rules to help auditors in satisfying their expert duties in the review of verifiable budget summaries. They incorporate thought of expert characteristics, for example, fulfillment and autonomy, revealing prerequisites and proof. These measures were created by the AICPA in 1947. The three Generally Accepted examining principles are as per the following:
3.4.1 General Standards

The general standards stress the important personal qualities that the auditor should possess.
· The auditor must have sufficient specialized preparing and capability to play out the review. 
· The auditor must keep up autonomy in mental attitude in all issues identifying with the audit. 
· The auditor must exercise proficient consideration in the execution of the audit and the arrangement of the report.
3.4.2 Standards of Field Work

The field work standards concerns about evidence accumulation and other activities during the actual conduct of the audit in the field.
· The auditor should satisfactorily design the work and should appropriately manage any partners. 
· The Auditor must get an adequate comprehension of the element and its condition, including its internal control, to evaluate the danger of material misstatement of the fiscal reports whether because of mistake or extortion, and to structure the nature, timing, and degree of further audit methods. 
· The auditor must acquire adequate appropriate proof by performing review techniques to manage the cost of a sensible reason for a feeling with respect to the budget summaries under audit.
3.4.3 Standards of Reporting

The four reporting standards relate to the attest function at the end of the audit result. The ultimate objective of independent auditors- the report on the audit- is guided by the four reporting standards.
· The inspector must state in the examiner's report whether the budget reports are displayed as per proper accounting rules. 
· The inspector must distinguish in the reviewer's report those conditions in which such standards have not been reliably seen in the present time frame in connection to the previous period. 
· At the point when the reviewer discovers that instructive divulgences are not sensibly satisfactory, the evaluator should so state in the inspector's report. 
· The evaluator should either express a conclusion with respect to the budget reports, taken all in all, or express that an assessment can't be communicated, in the reviewer's report. At the point when the evaluator can't express a general feeling, the reviewer should express the reasons along these lines in the inspector's report. In all situations where an evaluator's name is related with fiscal summaries, the inspector ought to plainly show the character of the examiner's work, assuming any, and the level of obligation the reviewer is taking, in the reviewer's report.
 


3.5 Audit Documentation
Auditors are required to prepare and retain written documentation that provides a sufficient appropriate record of the basis for the audit report and evidence that the audit was planned and performed. 
3.5.1 Types of Audit Documentation
An audit documentation includes:
· Overall audit strategy
· Audit plan
· Risk analysis
· Audit programmers
· Summary of significant matters
· Letter of confirmation and representation
· Checklist
· Correspondence &
· Copies of clients records.

3.6 Contents of an Audit File
Typically, at least there are three sections, which are as follows:
· Planning
· Performance
· Completion


3.7 Audit Responsibilities
3.7.1 Responsibilities of Management
Management is responsible for ensuring that the entity complies with relevant laws and regulations, including;
· Company law
· Corporate Government Law
· Health & safety Law
· Employment Law
· Stock Exchange rules
· Financial reporting regularly.
3.7.2 Responsibilities of Auditors
The auditor is in charge of communicating a feeling showing that sensible affirmation has been gotten that the budget summaries all in all are free from material misstatement, regardless of whether because of misrepresentation or blunder and that they are reasonably exhibited as per the important bookkeeping principles.
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Chapter:
4.0 Audit Risk

4.1 Audit Risk
Audit risks are the risks that the financial statements are factually incorrect even though the auditors explain that the financial report of the company is free from any material misstatements. An audit becomes risky when the auditor gives an inappropriate opinion on the financial statements. Examples of inappropriate audit opinions include the following:
· Issuing an inadequate review report where a capability is sensibly legitimized; 
· Issuing a certified review sentiment where no capability is fundamental; 
· Failing to underscore a noteworthy issue in the review report; 
· Providing a supposition on budget reports where no such feeling might be sensibly offered because of a huge constraint of extension in the execution of the review.  
[image: ]Audit risks are the risks that evaluators issued the wrong review supposition to the checked budget reports. For instance, auditor issued inappropriate conclusion to the examined fiscal summaries despite the fact that the budget summaries are substantially misquoted. Or on the other hand the certified conclusion is issued as the consequence of immateriality found in budget reports which the right opinion ought to be unfit. 
Audit risks are characterized as ‘the risk that the examiner communicates an improper review feeling when the budget reports are really misstated. Audit risk is a component of the dangers of material misquote and detection risks’. Thus, review chance is comprised of two parts – risks of material misstatement and detection risks
4.1.1 Audit Risk Model:
Audit risk might be considered as the result of the different dangers which might be experienced in the execution of the review. So as to keep the general review danger of commitment underneath satisfactory limit, the auditor must evaluate the dimension of risk relating to every part of review chance. It can be presented by the risk model which is the combination of inherent risks, control risks and detection risks. Inherent risks and control risks are controlled by the clients whereas the detection risks are controlled by the auditors. It can be calculated as: 
Audit Risk   =   Inherent Risk   x   Control Risk   x   Detection Risk



Inherent Risk: An inherent risk is the kind of review chance that can’t be recognized by the organization’s interior auditors or other budgetary officers. It is the danger of material misstatement in the fiscal summaries emerging because of mistake or exclusion other than the disappointment of controls. It is commonly viewed as higher where a high level of judgment and estimation is included or where exchange of the element are exceedingly intricate.
Control Risk: Control risk is the danger of a material misquote in the fiscal reports emerging because of nonappearance or disappointment in the activity of significant controls of the element. It examines the precision of the numbers detailed by an organization’s employees. An organization could coincidentally submit extortion by surveying numbers mistakenly or announcing it wrongly. Distinguishing zones where there might be such issues is indispensable to perceiving control dangers. Associations must have sufficient internal controls set up to prevent and identify cases of misrepresentation and blunder. In the event that a control is powerless, there is an incredible shot that the money related materials are off base, which thusly could mean the organization’s evaluators or other budgetary officers wouldn’t get it. Control chance is viewed as high where the review substance does not have sufficient inside controls to counteract and recognize occurrences of extortion and mistake in the fiscal reports. 
Appraisal of control hazard might be higher for instance if there should arise an occurrence of a little measured substance in which isolation of obligations isn’t very much characterized and the budget summaries are set up by people who don’t have the vital specialized information of bookkeeping and back.
Detection Risk: Detection Risk is the hazard that the inspectors neglect to distinguish a material misquote in the budget summaries. An auditor must apply review systems to recognize material misquotes in the fiscal reports whether because of misrepresentation or blunder. Misapplication or exclusion of basic review methodology may result in a material misquote staying undetected by the auditor. It tends to be decreased by examiners by expanding the quantity of inspected exchanges for detailed testing. A detection risk is a kind of review chance that outcomes from lack of common sense. There is a shot an auditor won’t distinguish and address an error in time before the review. At the point when an organization’s budgetary groups total materials there is the possibility parts are assembled incorrectly, either with missing data or with broken science. Exploring a detection risk require a profound comprehension of the idea of the organization and business when all is said in done. The depth and width of an organization’s task, its fiscal reports and the procedure of its budgetary announcing are on the whole parts of discovery dangers. Other parts exist like classification testing, completeness testing, occurrence testing, and valuation testing. Well identification chance is the risk that evaluator neglect to identify the material misquotes in the fiscal reports and afterward issued wrong assessment to the inspected budget summaries.
4.1.2 Using the Audit Risk Model to Determine the Audit Evidence Required 

	
	Audit Risks
	Inherent Risk
	Control Risk
	Planned Detection Risk
	Evidence Required

	Sales & Collections
	Low (1%)
	High (95%)
	High (90%)
	Low
	High

	Acquisitions and Payments
	High (5%)
	Low (50%)
	Low (20%)
	High
	Low

	Inventory
	High (5%)
	Low (50%)
	Moderate
	Moderate
	Moderate


The IR and CR are independent of the auditor and depending on the acceptable level of audit risk; the amount of evidence required will vary.

4.2 Audit Risk & Business Risk
The complexities of cutting edge organizations and bookkeeping rehearses have required the thought of business dangers throughout the review. Business Risks are those which may hamper or prevent the organizational goals and objectives.
4.2.1 Difference between Business Risk & Audit Risk
Business dangers confronting an association can be wide-running and various. A definitive business hazard any association faces is the hazard that it seizes to be a going concern. Business chances in this manner include any variables that may contribute towards business disappointment. Examples of business risks include:
· Loss of customers
· Increase in production costs
· Cash flow problems
· Decline in product demand
· Litigations and claims
· Technological obsolescence
· Increase in market competition
· Decrease in profitability
· Political and economic instability
· Over trading
· Inadequate financing
· High financial risk
· Risk of fraud and theft
Review hazard is the hazard that the evaluator communicates a wrong review sentiment on the fiscal reports. Review chance along these lines incorporates any variables that may cause a material misquote or oversight in the budget summaries.
Though business dangers identify with the association and its partners, review hazard relates explicitly to an inspector. Despite the fact that review dangers and business dangers are different in nature, usually the case that distinguishing proof of huge business dangers lead to the identification of review dangers
4.2.2 Significance of considering business risks in audit planning
In perspective of the prominent bookkeeping embarrassments lately, the job and duties of reviewers has been addressed. In the specific example of Enron, the organization inspectors, Arthur Anderson, were claimed to have needed adequate comprehension of the business, dangers and exposures of the Company which at last made them disregard the impacts of Enron’s forceful bookkeeping rehearses. 
It is in perspective of such embarrassments that the appropriation of a best down methodology in inspecting has been accentuated where the reviewer continues by picking up a comprehension of the element, its condition, noteworthy business dangers and how these dangers may convert into review dangers. 
ISA 315 expects inspectors to get a comprehension of the element and its condition so as to evaluate the dangers of material error of fiscal summaries. This strengthens the significance of acquiring a superior perspective of the element’s matter of fact and critical business chances by the examiner at the review arranging stage.

4.3 Other Audit Risks

Other examples of Audit Risks may include:
· Treatment of capital and income consumption – the hazard here could identify with presence of property plant and hardware if income use has been promoted as opposed to charged as a cost in the salary articulation 
· Valuation of stock – when, for instance, there are extensive dimensions of matured stock 
· Completeness of liabilities – this could emerge if arrangements have been mistakenly 
· treated as unexpected liabilities 
· Completeness of income – this could be applicable where the substance being reviewed has huge money deals.
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Chapter:
5.0 Internal Audit of Consumer Knitex Ltd 

An internal audit helps to find areas where the business can spare time and cash by looking at the everyday tasks of labors and calling attention to zones for development. Reviews additionally recognize regions of waste in the business and fraudulent spending or inappropriate exchanges by representatives. In the long term achievement, make internal audit an ordinary investment — it will satisfy at the end. So Consumer Knitex Ltd has also established a finance and audit department which will help them to solve the above mentioned problems 
5.1 Identifying Fraud 
Private ventures like Consumer Knitex Ltd lose millions consistently to representative burglary. Sorts of misrepresentation submitted by representatives incorporate skimming installments from different clients of the company, check altering, money robbery, abuse of organization charge cards and inappropriate finance exchanges. To minimize such incidents of the company, it has created an internal audit section. It is done by two employees of that company, who will only be appointed for checking work and their conduct. Truth be told, declaring an approach of internal audit, money related exchanges may shield a representative from abusing organization assets. 
5.2 Monitoring the Effectiveness of Internal Controls and Proposing Improvements
An Internal Audit does not only identify fraudulent but there is so much to observe of the company. But in Consumer Knitex Ltd, they only checked all kind of bills and mainly tried to find out any types of occurrence related to fraudulent. They also make sure that these bills are appropriate through different ways. But they also needed to follow or observe some other factors of the company as these tasks are also a part of internal audit.
5.3 Monitoring Compliance with Laws and Regulations
Is the company following relevant directions? A quickly growing venture needs to screen consistence with human asset laws as new representatives join the organization. Internal audit plays out a fundamental administration in looking into these capacities. As I was there for only three months and didn’t get to know all the information for confidential issues, I didn’t face anything like that, that this company follows or not
· Reviewing and verifying where necessary the financial and operating information
· Evaluating risk management policies and procedures of the company
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Chapter:
6.0 Audit Risk of Consumer Knitex

The project part deals with the Audit Risks of Consumer Knitex Limited. There are many audit risks in garments or textile sectors in Bangladesh. Most of the garments face some sort of problem in running their business.
6.1 Legal Implications
Mixed up or erroneous financial information can cause audit authentic implications. Auditors are responsible for guaranteeing that all details on budget reports are shown sensibly. The survey reports finally impact the business selections of banks, government, budgetary pros, and diverse business-related components. Auditors are required by law to report nicely their decision on Consumer Knitex Ltd. Else the auditor can be presented to claims and other survey legitimate implications.
A standout amongst the most critical expert models that an auditor must pursue is the idea of due professional consideration. The idea of due expert consideration is expressed when all is said in done examining gauges and is likewise required by most codes of expert direct issued by a bookkeeping body. Due consideration is a specialized lawful term and, with regards to an auditor, it implies that the examiner must be tireless in applying specialized benchmarks and must record each phase of the review procedure altogether. Due expert consideration infers that: 
· The reviewer must have the expected abilities to do the review on Consumer Knitex Ltd. 
· There is an obligation to approach the assignment with consideration and attentiveness. 
· The reviewer is relied upon to act in compliance with common decency and respectability, be that as it may, isn't required to be dependable. 
· Subject for carelessness or deceitfulness yet not for unadulterated mistakes of judgment.
6.1.1 Sources of Legal Liability
We should investigate all the included gatherings here. How about we again think about the triangular connection between the clients, customer, and examiner. Examiners can be sued by customer organizations as well as by different gatherings.
[image: ]
	 Who might sue
	Reasons for sueing

	Client
	Breach of contract

	Users
	Failure to identify a misstatements

	Government
	Fraud (issuing an incorrect audit report)



In summary, Consumer Knitex Ltd can sue the auditors if there is a breach of contract between the two entities. Users may sue reviewers if the last neglects to recognize a material mistake that eventually winds up impacting the clients' venture choices. At long last, the administration assumes a substantial job in bookkeeping embarrassments that bargain with misrepresentation.

6.2 SOWT Analysis 
SOWT investigations incorporate 4 distinct parts quality, shortcoming, openings, and in conclusion is dangers of an association. A SOWT investigation is the organized of arranging technique used to assess the qualities, shortcoming, openings, and dangers of an association. A SOWT investigation might be completed for an association, a result of association, industry, some portion of industry, capacity of association or industry, a particular circumstance of industry or association. It includes indicating the objects of the association or venture and recognizing the inward and outer elements that are good or horrible to accomplish the object of the association. In SOWT examination there are four sections; first qualities which are inward quality of an association, here incorporate all inside quality of the association. Second, shortcoming which are the interior shortcoming of an association, here assess all the inner shortcoming of the association. Third, open doors which are the outside open doors for an association, in this piece of SOWT examination incorporate how an association enhances in future than its rival. Fourth, dangers h are the outside difficulties and issue for an association, which assess the outer difficulties that confront an association. The expense of work is one of the main considerations behind the achievement of RMG in Bangladesh. The RMG is the accessibility of seaward financing for world valued contributions through consecutive under the uncommon reinforced stockroom plot. The nearness of outside purchaser s is likewise a central point that presents the arrangement of worldwide subcontracting. The outside purchasing houses are not just conveying the universal market to the doorstep of the neighborhood business visionaries. The remote purchasers additionally guarantee that the accessibility of fundamental sources of info like imported textures, yarn, extras for the business.
They additionally did the best support for the RMG division of Bangladesh by bringing the most recent structures and by item yield quality checking. These measures are empowered unpracticed articles of clothing business people to build up solid decent footing amid the 1980s.

[image: ]
Discussion of SOWT analysis on audit risks of Consumer Knitex Limited.

6.2.1 STRENGTH
In SWOT investigation talks about four distinct variables that factors are imperative for an association. In SOWT examination Strength is first factor. Quality of an association implies that the capacity, inside quality, and capacity to do powerful. Inner quality of an association is a major intensity of an association. In our nation the quality of articles of clothing industrial facility isn't great, however a few pieces of clothing organization is great in quality. The quality of Consumer Knitex Limited is given as pursue:
· 
· Strong Internal Control
· Strong Financial Position
· Good Working Environment
· Experience Management
· Effective Sourcing Team
· Compensation
· Production Bonus For workers

6.2.2 WEAKNESS
Each business association has some shortcoming. The articles of clothing division the quantity of shortcoming is more than all different business firm. Customer Knitex has some number of shortcomings. Let’s talk about the shortcomings of Consumer Knitex Ltd.
· [bookmark: _Toc524966769][bookmark: _Toc524966770][bookmark: _Toc524966771][bookmark: _Toc524966772][bookmark: _Toc524966773][bookmark: _Toc524966774][bookmark: _Toc524966775][bookmark: _Toc524966776][bookmark: _Toc524966777][bookmark: _Toc524966784][bookmark: _Toc524966783][bookmark: _Toc524966782][bookmark: _Toc524966781][bookmark: _Toc524966780][bookmark: _Toc524966779][bookmark: _Toc524966785][bookmark: _Toc524966786][bookmark: _Toc524966787][bookmark: _Toc524966788][bookmark: _Toc524966789][bookmark: _Toc524966790]
· Employee Turnover
· Dependency on Foreign Management or Expertise
· Extra Storage of Raw Materials
· High Production Cost
· Lack of Training Opportunities and Skilled Worker
· Lack of Local Engineer 
· Lack of Workers Motivation
· Poor Salary Structure of Workers
· Lack of Well Supervision

6.2.3 OPPORTUNITIES
In every company have some opportunities for doing well in future. As like the Consumer Knitex Limited have some opportunities in future. The opportunities of Consumer Knitex are given as follow.
· Expand of Market
· Available Source of Energy
· Implementing New Methods
· More Production Orders for Customers
· Export Opportunity in Japan
· Extra Investment


· 
6.2.4 THREATS
In every company there may have some threats in future. As like the Consumer Knitex Limited may also have some threats in future. The opportunities of Consumer Knitex are given as follow.
· Political Imbalance
· Demand of Garments Decreasing in Bangladesh
· Increasing of Sales Unit Price
· Increasing Import Cost
· Increasing Number of Competitors

The reason behind doing the SWOT analysis is to find out the risks and weaknesses of Consumer Knitex as we are dealing with the risks that the company may face in the mean time of auditing. SWOT analysis helps the company to know about the weaknesses and threats that may come to them in some point of time and they can take precaution to those threats and weaknesses. Like, in case of doing Audit they may face some problem those are discussed below:
· Additional Storage of Raw Materials 
The organization has tremendous capacity of textures, yarn, substance and other crude materials. Because of the shipment issue the organization stocks the crude materials. In any case, the issue is that occasionally the textures and the yarn don't coordinate the purchaser's prerequisite. In the event that the materials are not coordinate with prerequisite the organization again buy the crude materials. So that, an enormous measure of cash stock for this. This was listed on the weakness and also they may face risks while auditing.
· Political Imbalance 
The political unevenness is one of the greatest dangers in articles of clothing area. Purchaser Knitex likewise confront this issue seriously. Diverse governments have distinctive arrangements. The organization faces a few issues because of the political unevenness. For the political viciousness all exercises will be shut like shipment, transportation and numerous different things. Thus conveyance will defer and it might causes the lost of purchaser. On the off chance that the legislature will change the majority of the arrangement of government will change. Hence it faces some enormous issues. In the event that they need they will do it.
· Expanding Number of Competitors 
The quantities of contenders are expanding step by step in neighborhood advertise also the worldwide market. In spite of the fact that the generation cost of Consumer Knitex is high it can't take minimal effort arrange. So that here makes an open door for its rival and the contender take the low value request and Consumer Knitex lost its purchaser. Because of this reason it might lose its purchaser and it might causes lose for the organization. So expanding contenders is another risk of this organization.
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Chapter:
7.0 My Internship at Consumer knitex limited

7.1 Internship at Consumer Knitex Limited

[image: à¦¸à¦®à§�à¦ªà¦°à§�à¦�à¦¿à¦¤ à¦�à¦¬à¦¿]During my Internship period (3 Months) I worked in the “Audit Department”. I have tried my best to enhance my abilities and apply the knowledge that I gained during the studies. When I started my internship session it was the peak working period for this company because it was the end of the financial year.
On the first day at CKL, the audit manager gave me a brief description and introduction about the company and their whole process. As it was said the purpose of conducting audit is to enable the auditor to express an opinion whether the financial statement are prepared in all material respects and in accordance with the framework of Bangladesh Accounting Standards (BAS). So, the evaluation of audit procedure would be a great help to the company, employees of that company, and all other stakeholders. Moreover it will also help the company to figure out the strengths and weaknesses. So ultimately the whole discussion and the evaluation criteria were helpful for me to get used to with the company easily. 
Then he suggested me to go through a bill of their general purchase department and to find out any problems I may face.  After a month of going through all the bills of every department, suddenly they said me to go to a market visit of some general purchase items like stationeries items and some other electric items to gather more vast information about the procedure of doing audit. As an intern and a new comer in this field, one of the employees of that department supervised during the practical experience. They shared their practical experience and suggested some techniques to visit the market of different items and collecting the quotations. She also showed me how to deal with the shopkeeper and how to face them in all this audit procedure. Thus the overall internship tenure was divided into two sections, they are:
A. Bills Review
B. Practically Market Visiting
7.1.1 Bills Review
During the first month of internship all the bills of all the department of Consumer Knitex was reviewed. Mainly there were bills of their general purchase section. Other than General Purchase, there were commercial department where I had to deal to export and import bills, there were also accessories department where I had to deal with the entire accessories items bill. So these works was full of knowledge and experience of accounting rules and regulations that an organization, must need to follow to complete the accounting records. That helped a lot to understand the audit procedure, approach, and the services of Consumer Knitex Ltd on the whole. This work will enhance one’s knowledge to a great extends and guide to complete the audit tasks in practical.
Following responsibilities were carrying out during report review section:
1. Reviewing the bills of all the items that the company needed to purchase. 
2. Get familiar with all the rules and especially some signatures that were interrelated with the reviewing of those bills. 
3. In case of export and import bills it was necessary to observe the mode of transportation because the bills varied due to that mode of transport.
4. Obtain details about the different forms and papers attached with the bills as per requirements of regulatory authority. 
7.1.2 Practically Market Visiting
Success of an interne is to a large extent dependent upon the field work. The auditor when completes the testing and evaluation phase of audit, that’s referred to as the field work. The auditor gathers and tastes information, including the internal control structure and compliance with applicable policies, procedures, and regulations, to determine areas, which may need recommendations for improvement. So the auditor will get to evaluate those bills more appropriately when the auditor will visit the market to justify whether the price the company bought for was correct or not. If price of any product seems doubtful to us, we used to go to appropriate market to collect quotation of that same product. If it shows any misappropriation then managers would take actions against that employee.
During audit procedure, we follow the steps as directed by our audit supervisor in charge. For audit of a bill following steps are followed.
1. [image: ]The indenter should create a Purchase Indent which would be signed or granted by our managing director.
2. Then there must be a Comparative Statement which would be created by the purchaser by visiting the market along with the Quotations of those suppliers.
3. Then the purchaser will create a Purchase Order which will be sent to the supplier for sending the product.
4. After that there must be Delivery Note and Goods Received Note signed by the security gate controller and store in charge.
5.  And finally the bill will be attached and it must have to match with the purchase order.
6. Then the employee signed the bills and gives a seal that it has been audited and if there is no problem then the accounts section may have the permission to clear the bills.
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8.0 Conclusion & References

8.1 [image: ]Conclusion
In end it is evident to state that I find the significance of inspecting with regards to present day improvement world. Examining has turned into an integral part of ordinary financial exercises. It gives the wellbeing and security against deceiving money related exercises and different exchanges. The general public has encompassed brimming with wrongdoing due to destitution, uneducated individuals, unsteady government and absence of morals. Through review report we can recognize the blunders and cheats, discover the issue and take care of the issue unequivocally and capably. An inspector isn't just an analyst yet in addition a consultant of the organization. An examiner gives proposals for better future results of an association.
Obviously, the internship was an ordeal that helped me to gain proficiency with a great deal, develop as an individual and give me powerless information past those that I could have acquired from the books. Consequently my involvement in Consumer Knitex Ltd was one of the valuable experiences of my life. 
In the wake of finishing my internship, I can say that Consumer Knitex Ltd is nation's one of the main pieces of clothing and weaving organization. They have a decent money related position in Mauritias and their majority of the deals limited time battles are helping them to accomplish an extraordinary benefit. At long last I can say that, the review strategy, general budgetary administration practices of Conmsumer Knitex Ltd are exceptionally productive monetarily and the issues are to be tended to with investigation and viable arrangements. Along these lines Consumer Knitex Ltd can maintain it position in RMG segment in Bangladesh.
8.2 Recommendation
After breaking down the general money related administration of Consumer Knitex Ltd, it was seen that this organization is the nation's one of the main pieces of clothing and sewing organization. For viable generation and deals the executives, CKL pursues the collection premise bookkeeping and record it in their vouchers. Additionally broke down their budgetary execution, I discovered oud whether CKL will remain dissolvable and stay in business. So at long last, I can say that the general budgetary administration routine with regards to CKL is generally extremely productive and the shortcoming is to be tended to with powerful arrangement. Along these lines Consumer Knitex Ltd can expand its situation as a RMG division in Bangladesh.
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