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[bookmark: _Toc471040180]Introduction
A bank is a financial organization that receipt deposits from general people and makes credits. Loaning exercise can be performed either specifically or in a roundabout way through capital market.
[bookmark: _Toc471040181] Dutch Bangla Bank Overview
Dutch-Bangla Bank Ltd (DBBL) is a bank in Bangladesh. DBBL is a scheduled joint venture commercial bank between neighborhood Bangladeshi gathering by M Shahaboddin Ahmed (founder & chairman)  and Dutch bank FMO. Dutch-Bangla Bank is Bangladeshi’s most creative and mechanically propelled bank.  DBBL is stands to give the most imaginative and moderate managing account items in Bangladesh. Among the banks, Dutch Bangla Bank is biggest contributor to the social causes in Bangladesh. It remains as the biggest privates’ benefactors engaged with enhancing the nation. DBBL is glad to be related with helping Bangladesh and additionally being a pioneer in the nation’s managing an account segment.   
[bookmark: _Toc471040182]The Origin of the Project
This project is approved by noteworthy Mohammad A. Ashraf course instructor and in addition began as the course necessary of the BBA program of United International University. As handy introduction is an indispensable price of the BBA course prerequisites, the examination was has done on workers evaluations to take genuine presentation of Human Resource Management rehearse.  I am being relegated to satisfy the fractional prerequisite. 
[bookmark: _Toc471040183]Purpose of the Project
The first objective of completing the project is to ensure a bridge between theory and practice of partial requirements of my final trimester project work. I attempted to elucidate the execution evaluation.  
Purpose: 
To recognize kinds of advance given by Dutch Bangla Bank Limited 
To asses advance disseverment of the chose bank 
To assess credit recuperation position of the Dutch Bangla Bank Limited 
To distinguish issues influencing credit exhibitions                                                                             
To propose to conquer the issue.
Scope of my Project work
The extent of the Project is restricted at drawing elucidating and investigative instead of basic introduction of DBBL Limited. DBBL is it accurate to say that one is of the new age banks in Bangladesh? The report covers the authoritative structure, foundation, capacities and the execution of the bank have fundamentally worked in the general saving money so our report covers every one of the exercises of general managing an account and monetary execution. While preparing this report I have use both primary and secondary data which was available to us. Besides the areas that the report is been prepared by:
· Credit Risk management of the DBBL 
· Credit Contribution in the economy.

Research Methodology
Here, I have applied fundamental as well as technical analysis to complete my project wok and I have taken information 2011 to 2017 and use in the fundamental analysis. 
Source of Information
In collection of information, actually I take both two sources. Those sources are primary and secondary. The following procedure and sources I accessed:
Primary Sources:
· To visit organization and face to face conversation with the officer.
Secondary Sources:
· Annual report of DBBL 2011 -2017
· Websites
· Journal


Limitation
[bookmark: _Toc471040186]Limitation is a typical piece of report examination. At whatever point any report is going to investigation, there are a few lacking to discover the consequence of the specific theme. to make this report, we likewise are confronted some deficient. these are given beneath: 
· Time term isn't sufficient for such a report. It is extremely hard to gather all required data. 
· Confidentiality of information is another critical hindrance that looked amid the lead of this examination as association has their very own mystery that in not uncovered to other people. 
· DBBL is completely unified bank and all data is accessible in head office. Branch gets data even uncommon demand is made. Branch representatives just know the data that the head office educated. 

Because of some legitimate commitment and business mystery, bank keeps up some mystery from the clients. That is the reason it is hard to gather that data.
Performance Analysis of the Bank
In this project, I did the performance analysis in basis of calculating different categories of ratios. Here, I calculated the ratios in six categories like, liquidity, efficiency, profitability, leverage ratio, growth ratio, and coverage. Here, I tried to figure out the strength and weakness, opportunities and risk of DBBL by calculating ratios. Here, I have done seven years ratio analysis and I use annual report information of DBBL to calculate the ratios.

[bookmark: _Toc471040187]Profitability Ratio
[bookmark: _Toc471040188]Profit Margin Rate
Here, I divided net income by net sales to determine actual profit margin of DBBL that means I wanted to understand the profitability of DBBL. This ratio calculation provides the measurement of net income earn in order to provide sales to the customers.
Formula for Profit margin
The formula used to calculate Profit margin is: 
Profit margin = Net Income/ Net Sales

If the percentage of profit is high that means DBBL have more strength to convert revenue to profit and all banks wants to keep their profit margin in a higher percentage so that they can manage their expenditure effectively. The profit margin ratios for DBBL are 0.21 in 2017 and 0.15 in 2011 which are higher than the other years. It indicates that in 2011 to2013 the bank generates respectively 0.15, 0.14 and 0.10 that means in 2011 to 2013 the DBBL is less effective to turn their revenue into profit. So, that is not a good indication.  After that bank respectively generates revenue 2014, 2015, 2016 and 2017 however the bank ratio is falling in 2012, 2013 and 2014 to 2017 bank ratio is increase.




[bookmark: _Toc471040189]Return on Sales
Maintaining high return on sales is really an important task for every financial organization. So, the return on sales means, the percentages of profit achieved by an organization from its sales. If the percentage is high then we can say that the organization is in a good position and if it’s low that means they should be more concern about it.  
So, in below the bar chart shows 2011 to 2017 DBBL return on sales positions.

Here return on sales was highest in 2017 among the last 7 years which was 21%. The firm really straggled a lot in 2013 & 2014 due to political instability within the country but in recent years the firm almost overcame that problem faced earlier. But in 2016 and 2017 the percentage grew up. Now it is 21% that is better than last 7 years performance.
[bookmark: _Toc471040190]



Return on Equity
This is another productivity proportion that demonstrates the capacity to use the venture of investors. On the other word we can say that the percentage of profits an organization can earn from equity holder’s money. 
Here, I calculated return on equity. I divided net income by shareholder’s equity.


Seeing the graph, we can say that the previous 7 years return on equity of DBBL is not good. They are in a critical condition. In 2011 ROE was 24.10% and the percentage decreases till 2014 then 2015 they try to overcome, value was 18.03% but in 2016 they fail to increase and in 2017 the percentage was increase very little. They should highly concern about it. They should use their assets so that they will able to overcome that crisis.   

[bookmark: _Toc471040191]


Gross Profit Margin:
Gross profit margin shows an organization’s strength that means the high rate of gross profit margin then the organization will be able to handle the expenses to operate productive work of the organization.  

If we see closely to the chart then we can say that DBBL is not performing well in the last 6 years expect 2017. Here, I analyze 2011 to 2017 years information to calculate gross profit margin that shows that in 2011 its percentage was 32% and then going down by 26%, 18% in 2012 and 2013. But in 2014 to 2017 DBBL tried to overcome the situation. By those years they increase their gross profit margin. This is a good indication and DBBL should try to maintain that increasing rate.





[bookmark: _Toc471040192]Liquidity Risk Ratios
[bookmark: _Toc471040193]Operating Cash Flow Ratio

It is related with bank liability and tells them to ensure a high rate of operating cash flow. If the rate is above 1 then it’s good or if the rate is below 1 then they will be in treble to pay short-term liabilities. For flexible management operation the rate should be above 1.

Here we can see that the operating cash flow ratio was always below 1 and that condition shows DBBL have no enough liquid assets to pay short-term liabilities. If I interpret the graph chart then I can say that DBBL is always facing treble with that and in 2016 and 2017 they show very poor performance. In those 2 years their rate was .07 only. In 2014 they had a considerable rate that was .98. they should highly concern about that and should take a proper action to overcome.






[bookmark: _Toc471040194]Government Securities to Total Asset Ratio
We all know that the government securities are the safest security. So, the high amount of government security is good for an organization and it reduce the risk also. So, DBBL should maintain high government securities to total asset ratio to reduce liability risk. In the chart below, we can see the DBBL 7 rears performance. 

Here, seeing the DBBL 7 rears performance we can say that the maintain about 7 to 9 percent government security. But the recent year position is not good that was 7%. Comparing to the others banks the DBBL is trying to maintain a good rate of government security. And they are trying to increase the rate.  








[bookmark: _Toc471040195]Liquid Assets to Demand Deposits Ratio
It is necessary to maintain a good liquid asset to demand deposit ratio to fulfill the demands. That demands can come from deposit holders or can be comes from any operational activities. So, this ratio means an organization should maintain a good rate of liquid asset so that if demand arises then they can complete the demands. In this bar chart below, we can see the condition of DBBL last 7 years liquid asset to demand deposits ratio.


Seeing those rates, we can say that in 2014 DBBL was in a good position, the rate was 14.26% that was highest rate of last 7 years. 2011-year rate was very poor then rate increase 2012, 2013, and 2014 then began to decrease again. In 2017 the rate was 6.75%, comparing to the last years rate that was not good. This is a managerial problem. So, management should more concern to maintain a good rate.
[bookmark: _Toc471040196]
Liquid Assets to Total Assets Ratio
This ratio tells us about the percentage of liquid an organization have. For short-term expenditure and withdrawal by deposit holder, it is important to ensure good rate of liquid asset to total asset ratio. If an organization have sufficient amount of cash or liquid assets then they can their everyday expenditure easily. So, every organization should maintain a standard rate for creating a comfortable situation to operate daily task. 

Above in the chart we can see that the rate is decreasing every year. In 2012 was the high rate that was 0.27 and lowest 0.17 that was in 2017. If we deeply see the results then we can identify a good thing that DBBL is maintaining a good rate that was above 20%. But in 2017 the rate was below 20%. So, I hope the management of DBBL will give a better concentration on it.

[bookmark: _Toc471040197]Loan to Deposit Ratio
Bank works with loan and deposit and without those 2 things, thinking about a bank will be unrealistic. Both are taking same importance. Bank takes money as a deposit and gives that money as a loan with interest. Usually, this is a bank business. If amount of loan is high then there will be a shortest of liquid asset or if the liquid asset is high that means they are not making enough profit.  



Here, loan to deposit ratio of DBBL is high. In 2017 the rate was 89%. This is the highest rate and lowest rate was 73% in 2013. They are going for earning high profit that’s why they are giving more than enough lone from their deposits. That will make a shortage of liquid asset for unexpected expenditure and operating activities. So, DBBL should better to reduce the rate of giving loan.  

[bookmark: _Toc471040198]ROE Aggregation Model
[bookmark: _Toc471040199]Asset Utilization
Asset utilization means using an asset properly to turn it into profit. If a bank can proper use of its assets then that will be beneficial to them and no one can achieve profit without proper utilization of their assets. If your total revenue is higher than total asset that means you are earning profits and your assets are utilizing.
Formula for Asset utilization ratio =Total Revenue/Total Asset

Higher asset utilization ratio is good and lower is bad for any banks. Here, the DBBL last 7 years asset utilization showing that their assets are not properly utilized. The highest asset utilization ratio was 11.68% in 2012 that was so poor and decreasing till 2017. The lowest asset utilization ratio was 3.68% in 2017 that was extremely bad or on the other hand we can say inferior. They should rearrange their operating activities and should takes proper monitor to overcome that situation.


[bookmark: _Toc471040200]Expense Ratio
	
 An expense ratio is determined through an annual calculation, where a fund's operating expenses are divided by the average dollar value of its assets under management.
Formula for Expense ratio = Total Expense/Total Asset 


All the Commercial bank incurs cost for provide loan or funds and they charge a percentage of asset funds to cover the expenses. Expenditure ratio also contributed with three expense items are cost of funds, overhead cost and quality of asset ratio. Cost of funds is the main concern able item, here we see the first three respective years the ratio of cost of funds was higher than the last two respective years.  So, the bank in 2012 and 2013 is bank has more expenses but 2014 to 2017 DBBL was able to reduce expense rate. Now they are contributing good position of the market.



[bookmark: _Toc471040201]Tax Rate

Basically, tax rate is a risk for a bank and tax rate means the percentage of tax rate among the total asset. If the tax rate is high DBBL have to pay more and if tax rate is low then DBBL have to less amount. So, lower tax rate is good for DBBL. 

Here, we can see that in 2011 the tax rate was high so that in 2011 they faced high risk. Then they are able to reduce the rate. In 2017 the rate was 0.91% and the lowest rate was 0.55% in 2016. DBBL should try to maintain that rate.








[bookmark: _Toc471040202]Return on Asset
That means the amount of profit can be earn from using total assets and that also shows the ability of the management to managing their assets properly that will make profit from using assets. The high return on assets means the bank is more profitable and low return on assets means the bank is less profitable. It also shows the ability of an organization to turn their assets into profit and make it as a profitable business.  To calculate return on asset I divided net income by total assets.

In the above we can see that DBBL return on assets is nor very high. In 2011, the rate was 1.75% that was the highest return on asset of DBBL and then it decreases every year because of DBBL has higher tax rate and higher expense ratio those was the main cause. The lowest rate was 0.67% in 2016 and 2017 they try to overcome, then they increase their rate. The rate was 0.79%.




[bookmark: _Toc471040203]Equity Multiplier
Here, we used Equity multiplier to know the rate of financial leverage a bank has among the total assets. Low financial leverage is good and high financial leverage is bad for a bank. So, we have to maintain a low equity multiplier for good health of DBBL. 

In the bar chart, it is clear that 2011 was the best year for DBBL because they have lowest debt financing. But after 2011 they increased their debt financing so that DBBL is in a risky situation. The highest rate is 16.01% that was in 2017. They should take care about it and they should take necessary steps to reduce equity multiplier rate and it will a good risk-free future for DBBL.









[bookmark: _Toc471040204]Credit Risk Ratios

A credit risk is the danger of default on an obligation that may emerge from a borrower neglecting to make required installments. Credit dangers are ascertained in light of the borrowers' general capacity to reimburse. To evaluate credit hazard on a customer advance, moneylenders take a gander at the five C's: a candidate's record as a consumer, his ability to reimburse, his capital, the advance's conditions and related insurance. To gauge the credit danger of "Dutch Bangla Bank Limited ", we ascertain a type of ratio analysis. For example,

[bookmark: _Toc471040205]Gross NPA to Total Loans and Advances

The three categories are contributed in gross NPA – Substandard Assets, Dicey Assets and Loss Assets. The aggregate of these things is separate by the aggregate advances we get the proportion and the higher the proportion implies, the higher the credit hazard.
With the expanding number of the DBBL era, we see that the gross non-performing to total loans and advances ratio is increased in three years 2011 to 2013, which indicates that their credit risk is also increased from 2.75% to 3.69%. These is not the good signs for the Bank but are able to recover it.2014 to 2017 their NPA is zero that means they have no credit or default risk. So, we can say that they are in a very good position now. 
[bookmark: _Toc471040206]Net NPA to Total Loans and Advances
Here, we measure the nature of an advance that gives by a bank. this proportion additionally informs us regarding what divide is NPA of its aggregate sum of benefits. In this way, if this proportion is then ordinarily the credit hazard will be high and if the proportion is low then the credit hazard will be low.

Here the figure also indicates that the ratio of the Net NPA to total loans and advances ratio increased with the time period of the DBBL in 2011ratio was 2.45% and in 2015 was3.58%. This is not good for the Bank’s current performance and also does impact on its future performance. They need to expand their credits and advances divide to eliminate risk.








[bookmark: _Toc471040207]Total Loan Loss Provision as % of Total Loans and Advances
Loan loss provision is a cost put aside as a recompense for uncollected advances and advance installments. This arrangement is utilized to cover various elements related with potential credit misfortunes including terrible advances, client defaults and renegotiated terms of an advance that bring about lower than already assessed installments. Credit misfortune arrangements are a change in accordance with advance misfortune saves and can likewise be known as valuation remittances. 
The total loan loss provision as rate of the total loan and advances of DBBL is relatively low in the seven years’ result, but must concern about the rate which is increased year by year in 2011 at 1.59% to 3.40% in 2015 and rate is like equal to double at present from past rate. Shows that the credit chance rate is additionally expanded with the proportion expanded. And also means their bad loan portion is increased year to year but in 2015 to 2017 the rate was same that looks good for DBBL. 



 
[bookmark: _Toc471040208]Substandard loan to Total Loans and Advances
Substandard – Loans arranged Substandard are. Deficiently secured by the present sound worth and paying limit of the obligor or of the insurance swore, assuming any. Advances so arranged must have an all-around characterized shortcoming or shortcomings that endanger the liquidation of the obligation. If the rate is high then there is a chance that the rick can be increase.

The substandard loan to total loans and advances of the DBBL for 2011 to 2014-year ratio is approximately near to each year but in 2015 the rate goes high that was the highest rate. The rate was 0.80% and this rate remains same in 2017. Its means that the Banks was faces credit risk higher compare than the other years because they have much substandard loan amount than the other years.









 
[bookmark: _Toc471040209]Doubtful Loan to Total Loans and Advances

 'Dubious Loan' A credit where full reimbursement is faulty and questionable. Level of reimbursement of credits being referred to extend from a total misfortune to questionable misfortune except if restorative moves are made. An advance named dubious has every one of the qualities of a substandard advance and credit shortcoming making full gathering faulty and implausible. Fifty for every penny of credits named dubious are deducted from balanced bank capital in figuring administrative capital ampleness. On the off chance that the proportion increment at that point there is a plausibility of increment chance.
2011 to 2014 the rate of the ratio ups and down. In 2011 the rate was 0.67% and in 2014 the rate was 0.10% and the lowest rate was 0.10% in 2014. In 2012 and 2014 DBBL was in a good condition but in 2015 the rate arises. And the rate was constant in 3 years 2015 to 2017, rate was o.60%. DBBL is in a bad condition.



Leverage ratio
[bookmark: _Toc471040211]Equity Ratio
The equity ratio is an investment leverage or solvency ratio that measures the quantity of belongings which might be financed through way of owners' investments by means of comparing the complete fairness inside the organization to the whole belongings. 
The fairness ratio highlights two important financial principles of a solvent and sustainable commercial enterprise. The first factor suggests how lots of the overall organization assets are owned outright through the traders. In other phrases, after all the liabilities are paid off, the investors will grow to be with the remaining belongings.
The 2nd issue inversely indicates how leveraged the company is with debt. The equity ratio measures how a lot of a firm's assets had been financed with the aid of investors. In different words, this is the traders' stake in the organization. This is what they will be on the hook for. The inverse of this calculation shows the number of belongings which have been financed through debt. Companies with better fairness ratios show new investors and lenders that investors consider within the organization and are inclined to finance it with their investments.

As we can see that equity financing of DBBL is not good and their highest rate of equity amount is 7.25% that was in 2011 than the rate is decreasing every year. In 2017 the equity ratio was 6.25%. DBBL should take a good look of it. 

[bookmark: _Toc471040212]Debt to Equity Ratio

The debt to equity ratio is an economic, liquidity ratio that compares an agency's general debt to fashionable equity. The debt to fairness ratio shows the proportion of commercial enterprise employer financing that comes from creditors and investors. If the ratio is high that tells us, we are using debt more than shareholder or owner’s equity.

As we can see in the bar chart is that DBBL is using debt more than its equity so that the ratio is arising. In 2011 DBBL had a lowest debt to equity ratio that was 12.79%, among 7 years that was the best year for DBBL then the ratio is being increase. In 2017 the rate was 15.01%. so, DBBL should give a better look on it.





[bookmark: _Toc471040213]Growth Ratios
[bookmark: _Toc471040214]Earnings per Share

EPS helps us to understand the level of earning increase with its individual share. It is computed through dividing net earnings less favored dividend through the range of stocks of commonplace stock brilliant at some stage in the duration. It is a popular degree of universal profitability of the agency and is usually expressed in bucks.
There is no rule of thumb to interpret profits according to share. A higher EPS is the signal of better income, robust monetary position and, therefore, a reliable enterprise to invest cash. For a meaningful analysis, the analyst should calculate the EPS parent for a number of years and also compare it with the EPS determine of different groups in the same enterprise to compare EPS with theirs. A steady improvement within the EPS determine yr after year is the indication of non-stop improvement within the earning strength of the business enterprise.

7 years back, we can see that in 2011 DBBL starts with 10.77 EPS. But in 2012 EPS increased that was 11.57 and 2013 EPS decreased. In 2014 EPS rate increased by 11.03 in 2015. 15.1 was DBBLs highest EPS that was in 2015 than it remains constant 2016 and 2017.  



[bookmark: _Toc471040215]Dividend Yield Ratio

This ratio gives us knowledge about the percentage of market price give as a dividend to the organization’s shareholders. If the ratio arises that tells us that the organization gives more dividends to its stockholders and that will satisfy and encourage them for more investment.  


2011 in DBBL had their lowest rate of dividend yield ratio that was 2.48% and in 2013 DBBL had their highest rate that was 3.82%. Then rate decrease few amounts and goes in a constant rate, in 2015 to 2017 the rate was 3.72%. They should expand it for more stockholder’s satisfaction.






 
[bookmark: _Toc471040216]Price to Earnings Ratio
The calculation of price to earnings ratio is important to gather knowledge about condition of a particular share in the market and also to about how much it can earn from the market. If the ratio is high that gives us a knowledge about shareholder that they will be interested to pay more than it’s per share value. 

If star seeing form 7 years back information of DBBL then we will see in 2011 their P/E ratio was 4.15% that was the lowest one then in 2012,2013 and 2014 their rate increased. In 2014 they had highest rate, the rate was 6.58% and in 2015 the rate fallen down. In 2015 the rate was 5.55% and that rate remains constant in 2016 and 2017. It will be a big reason for DBBL investors. 







[bookmark: _Toc471040217]Dividend Payout Ratio
The dividend payout ratio is important to realize both shareholder and people who are fascinated to spend money on a specific organization and it also make us knowledgeable that in what proportion an organization gives dividend to their investor form net income.  If the proportion is greater than other organizations then that organization will be more attractive than others. Here, an organization have considered two things, first, they have to decide the amount of net income, they are going to pay as dividend and, second, they have to think about the net income, they are going to reserve for future expenditure. 
Here, the bar chart shows us that in 2011 DBBL dividend payout ratio was lowest that was 10.78% then increased. In 2015 and 2016 DBBL paid their highest rate of dividend that was 22.54%. And in 2017 the rate of dividend payment decreased that was 16.90%. 




[bookmark: _Toc471040218]Dividend per Share

DPS means the amount of dividend an organization gives to their equity holder for a particular share and it is important to know both for organization and for shareholders. If the ratio increased then the shareholder will be happy and also organizations goodwill will be increased. 


In 2011 DBBL dividend per share was 1.16and then the rate increased in 2012, 2013 and, 2014 in almost constant amount, but in 2015 and 2016 arise highly; the rate was 3.40 in both years. But in 2017 the rate decreased again then the rate was 2.55 that were not good for DBBL. 






[bookmark: _Toc471040219]Book Value per Share

If we divide overall quantity of equity of a corporation through its overall wide variety of stocks then we are able to get eBook value per percentage and that is vital to understand the actual price of a selected inventory then we are able to remember that if the cost is much less than the market cost of a selected stock then it's far decided as an underpriced.

If we start from 7 years returned in 2011 then we can see that DBBL e book cost consistent with percentage become 44.7 then 2011 to 2015 the cost was extended in almost identical manner and in 2015 the charge become 83.77. But in 2015 to 2017 the price changed into equal, there's no increase and no decrease even though there is no boom or lower however we are able to recall the price is good for DBBL.



[bookmark: _Toc471040220]Conclusion

To finish, DBBL + usual overall performance evaluation is a vital procedure that enables concentrate ones to performance analysis of the monetary group as well as carry extra evaluation to the DBBL of monetary corporation. We are analysis of the bank last seven years performance on the basis of economical perspective which is performing better or not. The first objective of completing the report is to ensure a bridge between theory and practice of partial requirements of my project work. By doing 7 types of ratio analysis, I have arranged to give overall workings of DBBL and this project work gives me a descriptive knowledge about a bank activity particularly DBBL.














References: 
1. https://www.dutchbanglabank.com/about-us/brief-history.html
2. https://www.dutchbanglabank.com/investor-relations/financial-statements.html
3. https://www.google.com/search?q=profitability+ratio&rlz=1C1CHBD_enBD741BD741&oq=profitability&aqs=chrome.1.69i57j0l5.11981j1j1&sourceid=chrome&ie=UTF-8
4. https://www.investopedia.com/terms/p/profitabilityratios.asp
5. https://corporatefinanceinstitute.com/resources/knowledge/finance/profitability-ratios/
6. https://efinancemanagement.com/financial-analysis/profitability-ratios
7. https://www.google.com/search?q=liquidity+risk+ratio&rlz=1C1CHBD_enBD741BD741&oq=liquidity+risk&aqs=chrome.1.69i57j0l5.11554j0j1&sourceid=chrome&ie=UTF-8
8. https://www.investopedia.com/articles/trading/11/understanding-liquidity-risk.asp
9. https://www.google.com/search?rlz=1C1CHBD_enBD741BD741&q=ROE+aggregation+model&spell=1&sa=X&ved=0ahUKEwi66abegoneAhVFeysKHQXvBFYQBQgoKAA&biw=1366&bih=577
10. https://www.investopedia.com/exam-guide/cfa-level-1/financial-ratios/return-equity-dupont-system.asp
11. https://www.google.com/search?q=credit+risk+ratio&rlz=1C1CHBD_enBD741BD741&oq=credit+risk+ratio&aqs=chrome..69i57j0l5.12021j0j9&sourceid=chrome&ie=UTF-8
12. https://efinancemanagement.com/sources-of-finance/credit-risk
13. https://www.investopedia.com/exam-guide/cfa-level-1/financial-ratios/financial-risk-ratios.asp
14. https://www.google.com/search?q=leverage+ratio&rlz=1C1CHBD_enBD741BD741&oq=leverage&aqs=chrome.0.0j69i57j0l4.4437j0j4&sourceid=chrome&ie=UTF-8
15. https://corporatefinanceinstitute.com/resources/knowledge/finance/leverage-ratios/
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Net profit Margin 
Net profit Margin Profit after tax/Sales or Int income	
2011	2012	2013	2014	2015	2016	2017	0.15267051616391117	0.12705723030234634	9.9785899277197901E-2	0.10638548097754369	0.13823457300969103	0.17816455436420159	0.21369750080025374	

Return On Sales
ROS Net income/ Net Sales	
2011	2012	2013	2014	2015	2016	2017	0.15267051616391117	0.12705723030234628	9.9785899277197748E-2	0.10638548097754369	0.13823457300969103	0.17816455436420159	0.21369750080025374	


ROE 
ROE Profit after Tax/ Total Equity	
2011	2012	2013	2014	2015	2016	2017	0.24104901606440068	0.21319301660587869	0.15826661518941337	0.15199813258913714	0.1802686959423688	0.10044597628641236	0.12602524861531497	


Gross profit margin 
Gross profit margin GP or profir before tax/Sales or Int income	
2011	2012	2013	2014	2015	2016	2017	0.32219886018827176	0.26448619908268578	0.17690424595911891	0.21785792590850911	0.28684837695652932	0.32458400658673581	0.46071212158261682	


Operating Cash Flow Ratio 
Operating Cash Flow Ratio Cash Flow From Operation/ Current Liabilities	
2011	2012	2013	2014	2015	2016	2017	0.25183105945382855	0.57019967090889112	0.23685496435148823	0.98043412816523323	0.62434446064863425	7.157408313806489E-2	7.1488443957912581E-2	


Govt. Securities to total asset Ratio
Govt. Securities to total asset Govt. Securities / Total Asset	
2011	2012	2013	2014	2015	2016	2017	7.8937489790980586E-2	7.8016982270790514E-2	8.7856277642374914E-2	8.4890924952521263E-2	7.9511077850354994E-2	7.792585717371471E-2	6.8426101325970934E-2	

Liquid Assets to Demand Deposits Ratio 
Liquid Assets to Demand Deposits Liquid Assets/Demand Deposits	
4.7316701487719524	9.4109074805369133	11.247028103791349	14.26163835830987	9.6728370007590208	8.1930702206725439	6.7546495309948984	

LIquid Assets to Total Assets Ratio
LIquid Assets to Total Assets liquid Assets/Total Assets	
2011	2012	2013	2014	2015	2016	2017	0.21879750461409142	0.26979954524952993	0.25581075271430842	0.23439967138808468	0.20886814093218634	0.19966164540079234	0.16978294883557979	


Loan To Deposit Ratio 
Loan To Deposit Ratio Loan / total Deposits	
2011	2012	2013	2014	2015	2016	2017	0.79098300569433311	0.73065978321742264	0.7327873424906477	0.74610968042226611	0.81530264884247328	0.8367247971502596	0.88648678465838049	


Asset Utilization Ratio 
Asset Utilization Ratio Total Revenue / Total Asset	
2011	2012	2013	2014	2015	2016	2017	0.11450453270156606	0.11681149380288618	0.10806744657590329	9.6029603904239563E-2	8.9523811787499644E-2	3.7627067204239452E-2	3.6835885519135442E-2	

Expenditure Mgt. or Expense Ratio 
Expenditure Mgt. or Expense Ratio Total Expense / Total Asset	
2011	2012	2013	2014	2015	2016	2017	7.7611302778731114E-2	8.5916465797791816E-2	8.8876556509987548E-2	7.5108793571845953E-2	6.3844051677292887E-2	7.0497047917743846E-2	6.7800000000000013E-2	


Tax Rate 
Tax Rate Total Tax / Total Asset	
2011	2012	2013	2014	2015	2016	2017	1.9411763812179371E-2	1.6053283135021426E-2	8.3339828100705247E-3	1.0704654732957902E-2	1.3304474213561134E-2	5.5093345687851989E-3	9.0990022926917529E-3	


ROA 
ROA Profit after tax/Total Asset	
2011	2012	2013	2014	2015	2016	2017	1.748146611065558E-2	1.4841744870074378E-2	1.0783607339166983E-2	1.0216155599435582E-2	1.2375285896644814E-2	6.7038096604751934E-3	7.8717366752034789E-3	


Equity Multiplier 
Equity Multiplier Totsl Asset/Total equity	
2011	2012	2013	2014	2015	2016	2017	13.788832958207752	14.36441728868038	14.676592925873226	14.878212367628144	14.566830814893876	14.983417097688399	16.009840498387621	


Gross NPA to Total Loans 
Gross NPA to Total Loans and Advances Gross NPL / Total Loan and Advances	
2011	2012	2013	2014	2015	2016	2017	2.7451392894830833E-2	2.9769697617033481E-2	3.9236223181342192E-2	0	0	0	0	


Net NPA to Total Loans and Advances 
Net NPA to Total Loans and Advances	Net NPA/ Total Loan and Advances	
2011	2012	2013	2014	2015	2.4537044848530001E-2	2.5530617692883811E-2	2.9496362702157011E-2	3.7530710295931254E-2	3.5845903180742808E-2	


Total Loan Loss Provision as % of total Loan 
Total Loan Loss Provision as % of total Loan total Loan Loss Provision / Total Loan	
2011	2012	2013	2014	2015	2016	2017	1.5900000000000001E-2	2.1999999999999999E-2	3.0000000000000002E-2	2.5999999999999999E-2	3.4000000000000002E-2	3.4000000000000002E-2	3.4000000000000002E-2	


Substandard loan to total loan and advances 
Substandard loan to total loan and advances Substandard Loan / total loan aand advances	
2011	2012	2013	2014	2015	2016	2017	4.9000000000000328E-3	5.0000000000000114E-3	2.0000000000000052E-3	4.0000000000000114E-3	8.0000000000000227E-3	8.0000000000000227E-3	8.0000000000000227E-3	


Doubtful Loan to total Loan  
Doubtful Loan to total Loan  Doubtful Loan / Total Loan and Advances	
2011	2012	2013	2014	2015	2016	2017	6.7000000000000375E-3	3.0000000000000092E-3	8.0000000000000227E-3	1.0000000000000041E-3	6.0000000000000114E-3	6.0000000000000114E-3	6.0000000000000114E-3	


Equity Ratio 
Equity Ratio TE/TA	
2011	2012	2013	2014	2015	2016	2017	7.2522453715327312E-2	6.9616468242539933E-2	6.8135704591023402E-2	6.7212375740501554E-2	6.86491119933616E-2	6.6740450024199316E-2	6.2461584180099332E-2	

Debt to Equity  
Debt to Equity  T.L/T.E	
2011	2012	2013	2014	2015	2016	2017	12.788832958207752	13.36441728868038	13.676592925873226	13.878212367628144	13.566830814893876	13.983417097688399	15.009840498387682	

EPS  
EPS  NP/Total number of shares  (Given on Annual Report)	
2011	2012	2013	2014	2015	2016	2017	10.77	11.57	10	11.03	15.1	15.1	15.1	

Dividend Yield Ratio 
Dividend Yield Ratio Dividend per share  (Given DSE)/Market price per share	2.48%
3.42%
3.82%
3.78%
3.72%
3.72%
3.72%

2011	2012	2013	2014	2015	2016	2017	2.48	3.42	3.82	3.7800000000000002	3.72	3.72	3.72	


P/E Ratio 
P/E Ratio Market price per share/EPS	
2011	2012	2013	2014	2015	2016	2017	4.1504178272979999	4.6905790838375108	6.3209999999999855	6.5811423390752495	5.5476821192052945	5.5476821192052945	5.5476821192052945	

Dividend Pay-out Ratio  
Dividend Pay-out Ratio  Dividend per Share / Earnings per Share	
2011	2012	2013	2014	2015	2016	2017	0.10775175487465247	0.13127933707865169	0.15456579700000098	0.13990808295557591	0.22538663178807947	0.2254116013245033	0.16900428410596174	


Dividend Per Share 
Dividend Per Share Dividend /Number of total Shares 	
2011	2012	2013	2014	2015	2016	2017	1.1604863999999999	1.51890193	1.5456579700000064	1.5431861549999999	3.4033381399999998	3.4037151799999998	2.5519646899999997	


Book Value Per Share 
Book Value Per Share Common Stock equity/No. Share of Common Stock Outstanding (Given)	
2011	2012	2013	2014	2015	2016	2017	44.7	54.27	63.21	72.59	83.77	83.77	83.77	
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