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[bookmark: _Toc88556435]Executive Summary

This internship report titled “Impact of Cash Subsidy on the RMG Sector of Bangladesh” is completed based on the experience gained through working as an intern for 3 months in Howlader Yunus & Co. Chartered Accountants. This report being part of the internship program demonstrates that it is an amalgamation of the knowledge of undergraduate program and brimful of experience achieved through practically working in a workplace. This report aims to reflect the impact of the cash subsidy provided by the government of Bangladesh to the exporters of RMG sector. The report is segmented into five various chapters where I have tried to reveal and discuss how cash incentive impact the readymade garments industry in various ways. In order to explain the impact of cash subsidy, I have used positivism and interpretivism approach. I have interpreted the statistical data through qualitative data analysis method. Though most of the data is collected through primary sources, I read online articles, newspaper, circulars provided by Bangladesh Bank to gain proper knowledge of the exact scenario of reasons behind the impact of cash incentive on sector RMG export. Through the analysis, I have tried to show the essential role of cash stipend in the development of Bangladesh and also the difficulties faced by the exporters while following the procedures to receive cash subsidy. The production of the yarn should be increase while reducing the price and procedures of gaining subsidy should be ease while increasing the percentage of cash subsidy. The corruption has to be eliminated in order to increase export of RMG goods.  
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[bookmark: _Toc88556436]Chapter 1: Introductory Part

[bookmark: _Toc88556437]1.1 Introduction
Students who do not have any practical experience in addition to their academic background will find it very hard to compete in the job market. By gaining hands-on experience in a company, an intern can gain valuable information and experience. I am a student of BBA in AIS at United International University, and I am required to participate in a three-month internship program at any firm in order to gain valuable experience.
As part of my BBA education, I participated in this internship program, which provided me with the chance to obtain hands-on experience in how a Chartered Accountants business in Bangladesh functions. Howlader Yunus & Co. Chartered Accountants firm was my first choice for an internship. It is one of the most well-known auditing firms in the country. I've worked in the alternative cash aid section of Howlader Yunus & Co. Chartered Accountants, where I was in charge of verification. Working in the certification of various cash assistance department, I'm now finishing up my internship report on the impact of alternative cash assistance on the RMG export business in Bangladesh. This research is beneficial for me since it allows me to understand more about the influence of the processes for monetary incentives. There are various industries in which the Bangladesh government offers monetary incentives or subsidies to exporters, and these are listed below. Every financial year, Bangladesh Bank issues a circular detailing which industries are eligible for monetary incentives.
Among all the certification of cash assistance procedures I have learned, I will be present the RMG export sector of Bangladesh. Throughout my whole report, I will make an effort to remain focused on my topic. In addition, I will discuss the impact of a financial incentive on Bangladesh's RMG export industry, which will be discussed later.
[bookmark: _Toc88556438]1.1 Background of the Study
Cash subsidy is one sort of appropriation which is given by the Bangladesh Bank to the exporters of Bangladesh. To get cash motivating force specific conditions are needed to followed by an exporter and the significant endorsement of the send out products need to guarantee by the outer evaluator. On the off chance that the reports are pertinent and it is fulfilling the condition given by the Bangladesh Bank in roundabout then the exporter are able to apply for the money impetus from Bangladesh Bank. 
The cash motivational force is the assistance in the form of "Cash" that is offered to any party upon the fulfillment of particular requirements. This concept, formerly known as the 'Cash Compensatory Scheme (CCS), was first introduced in 1986 as a convincing component to encourage product development and, more importantly, to establish the regressive connection. Since then, this office has been provided for the use of RMG, hosiery, and special material units that are either not covered by, or choose not to use, the reinforced distribution center offices and obligation move back offices. A cash subsidy of 15% of the FOB export value was used to offset the cost of the subsidy. This agency was established in order to improve the financial situation of the country by increasing commerce through the development of reverse linkages. As a result, they are pushed to get their raw substances from the interior. These positions are only available to those who source their raw materials from inside the country, rather than from outside the country, and who employ them.
Bangladesh obtains more than 76 percent of the total send-out income in terms of material area from this source. As a result, in 1986, the government decided to provide monetary incentives to the manufacturer, and providers of textures were able to obtain cash incentives from the Bangladesh Bank through an arrangement with the bank. Because of the substance used in the manufacturing of material and other locations, a similar problem as not using the reinforced stockroom offices and must move back offices had been taken into consideration here as well. In the following months, the rate was altered a few times, and the government ultimately decided not to award this position after June 30, 2005. Nonetheless, this office continues to operate at the present rate of 5 percent, with an extra 2 percent added as additional optional monetary assistance for new market growth.
Bangladesh obtains more than 76 percent of the total send-out revenue in terms of material area from all sources. The government decided to provide cash incentives for texture producers in 1986, and texture producers were able to get cash incentives from the Bangladesh Bank through an arrangement with a financial institution. In this case, as well, a similar problem as not using the reinforced stockroom offices and must move back offices had been taken into consideration because of the material used in the construction of material and other locations. This was followed by a number of tariff changes, and the government decided not to award this position beyond June 30, 2005. The office continues to operate at the present rate of 5 percent, with an extra 2 percent added as optional monetary assistance for new market growth.

[bookmark: _Toc88556439]1.2 Research Aim
This report has been compiled as a result of obtaining a substantial amount of information from the consumers of RMG exporter and consulting with the company's administration and understudies at firm named Howlader Yunus and Co. Chartered Accountant. The primary point of the review is to acquire information about the effect of cash appropriation on RMG export area of Bangladesh.

[bookmark: _Toc88556440]1.3 List of the Organizations
1. Generation Next Fashions Ltd.
2. Chaity Composited Ltd.
3. SMH New Generation Apparels
4. Ocean Sweater
5. Everbright Sweater
6. IRIS Fabris Ltd.
7. Monowara Motalib Ltd.
8. Ocean State
9. Children’s Place
10. Ubique
11. H.B Intimates
12. Apparel Village
13. Keya Knit Composite Ltd.
14. Nine 2 Nine
15. Tara Tex Ltd.
16. Bonian Fabrics Ltd.
17. Chittagong Asian Apparels Ltd.
18. Kaizer Apparels Ltd.
19. Huizou Baiza
20. ABA Garments
21. Afiya Knitwears Ltd
22. Square Textile Ltd.
23. Manali Jeans
24. M.I.T Apparels Ltd.
25. Wool and Woolen Fashoin Ltd.
26. Selina Apparels
27. Nipa Fashion Wear Industry Ltd.
28. Jeans & Polo
29. Anjuman Garments
30. Snowtex Ltd.
31. Network Apparels Ltd.
32. Anam Garments

[bookmark: _Toc88556441]1.4 Objectives of the Research
Below is a description of the goals that were established in the course of putting together this report:
[bookmark: _Toc88556442]1.4.1 Broad Objective 
The overarching purpose of this paper is to ascertain the general cash appropriation situation in Bangladesh's readymade garments exporting business in order to provide recommendations.

[bookmark: _Toc88556443]1.4.2 Specific Objectives
· To get an understanding of the influence of monetary appropriation on the distribution of jute goods.
· To know the general example of cash appropriations given in the product situated ventures in Bangladesh 
· To discover the impression of exporters about cash appropriations 
· To determine if the inspector's computation of the supplied authentication was done in accordance with Bangladesh Bank's guidelines or not. 
· Determine if the cash appropriation offices are effective in boosting composite merchandise trade in Bangladesh by conducting a survey. 

[bookmark: _Toc88556444]1.5 Scope of the Study
As per the prerequisite of Bangladesh Bank, the cash sponsorship review must be directed by the outside evaluator. Bangladesh Bank distributed terms of inclination for inspectors where it indicates the obligations of the reviewer to direct the review. To direct the review, inspectors need to maintain the unfamiliar trade brochures as rules distributed by Bangladesh Bank. The audit of cash incentive or subsidy is different from other audit procedures. To achievement of this report, these handouts, terms of reference and the review methodology needed to be followed. As a result, the evaluation will primarily focus on the amount of cash endowment offered by the Bangladesh government to RMG exporters, as well as what this means for the exporting of fabrics from fabric-producing regions.

[bookmark: _Toc88556445]1.6 Limitations of the Study
There were numerous offices and furthermore a few snags in the review. These deterrents are named as constraints of the review. A few cases are given underneath: 
· It is truly challenging for an individual to know all and everything about the effect of cash appropriation as the temporary job is the principal useful experience for me. 
· As customers of the firm are extremely occupied, they need more an ideal opportunity to share data. 
· As I was the most junior among the representatives, I was given restricted liabilities. Therefore, couldn't acquire total information about cash appropriation for jute merchandise exporters. 
· Many parts of the report are not inside and out because of the absence of adequate time and to secure the authoritative secrecy. 
· All the translation and decision about the consequence of the report depends on the point of view of the examiner.
[bookmark: _Toc88556446]1.7 Ethical Consideration
As I have prepared the report, the aim and the objectives of the study are clearly presented in the starting of the report. As moral contemplations are viewed as an essential piece of the exploration, during the hour of examination, following standards of moral contemplations had been guaranteed.
· Any kind of discriminatory dialect for the formulation of questionnaire or interview has not been used.
· The approval has been taken from the participant before starting this research.
· A sufficient degree of classification of the information has been guaranteed.
· All sorts of communication have been done in honest and simple manner in order to assemble this report.
· It has been ensured that the anonymity of the study participants is maintained at all times.
[bookmark: _Toc88556447]Chapter 2: Literature Review

[bookmark: _Toc88556448]2.1 Cash Incentive
Cash incentives square measure the export subsidies provided by government to the exporters so as to use as strategic tools to encourage a country’s export growth. When the concept of cash incentive was first introduced in our country in 1986, it was applied to the export sectors of clothing, fish, jute mills and agriculture as well as the pet bottle, flakes plastic business and new market exploration sector, among other things. It was implemented as a partial refund of a native business person's assembly price once the beneficiary completed the export method in accordance with all requirements set by the government (Ema, 2017). Once a year, Bangladesh Bank problems circulars so as to switch the sectors in order that exporters will fancy such money incentives at several rates. Exporters United Nations agency do not avail of the secured (Bangladesh Customs National Board of Revenue, 2020). Since, incentive works as a motivation, voters in export businesses would be desperate to invest a lot of within the fresh enclosed sectors.

[bookmark: _Toc88556449]2.2 Rate of Cash Subsidy for RMG Sector
In accordance with latest circular provided by Bangladesh Bank, depending on export countries, main types of cash incentives are provided by Bangladesh Bank to the Readymade Garments exporters.
[bookmark: _Toc88556450]2.2.1 Special Cash Incentive
It is provided to all Readymade Garments exporters irrespective of which countries they are exporting. The incentive is provided to exporters to motivate them to export more. 1% of the total value that is realized is given as incentive to the Readymade Garments exporters.
[bookmark: _Toc88556451]2.2.2 New Market Exploration
4% of the total realized value is given as incentive to the RMG sector by the Bangladesh Bank. In order to encourage exporters to explore new markets in foreign country to export their clothes, this incentive is given. Except USA, Canada, UK and EU Countries which are given below, exportation of RMG goods will gain incentive. 
1. Austria
2. Belgium
3. Bulgaria
4. Croatia
5. Cyprus
6. Czech Republic
7. Denmark
8. Estonia
9. Finland
10. France
11. France
12. Germany
13. Greece
14. Hungary
15. Ireland
16. Italy
17. Latvia
18. Lithuania
19. Luxembourg
20. Malta
21. Netherlands
22. Poland
23. Portugal
24. Romania
25. Slovakia
26. Slovenia
27. Spain
28. Sweden
[bookmark: _Toc88556452]2.2.3 Composite or General Market 
Composite cash incentive is given to the exporters depending on which countries they are exporting. The incentive is calculated based on how much yarn that is produced within the country, the exporter has used in their products. After considering estimates wastage, 4% of the total realized value is given to the exporters. In case of countries in the Eurozone, additional 2% incentive is provided to the exporter. The list of countries in Eurozone is given below:
1. Austria
2. Belgium
3. Cyprus
4. Estonia
5. Finland
6. France
7. Spain
8. Germany
9. Greece
10. Ireland
11. Italy
12. Latvia
13. Lithuania
14. Luxembourg
15. Malta
16. Netherlands
17. Portugal
18. Slovakia
19. Slovenia











[bookmark: _Toc88556453]2.3 Export Procedure of the RMG Sector

[bookmark: _Toc88556454]2.3.1 Step 1: Spinning (Cotton to yarn)

[image: ]Cotton which is cultivated in Bangladesh are used to produce yarn. Basing on the use of yarn produced in Bangladesh, in making clothes for export, incentive is given by Bangladesh Bank to the exporters.
Raw Material (Cotton)


                    [image: ]
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Description automatically generated]Spinning process


The cotton after harvested, is thrown as cotton bales into the cotton mixture, from which it is sent to the blowroom to separate it from foreign materials or dust. It is then passed into the carding from which it is passed through three frames, draw frame, speeframe and ringframe and then to convert it to yarn and then to twisting. After the spinning process, the yarn is produced which will be used to make export quality fabrics.


                                             [image: ]     Yarn


[bookmark: _Toc88556455]2.3.2 Step 2: Knitting (Yarn to Fabrics)

[image: ]The yarn is then used for knitting, where it is converted into fabrics through passing the yarn into circular knitting machine. There are two types of circular knitting machine, single jersey circular machine which is a modern machine as it has a simpler design compared to the other one named, Rib machine or double jersey circular machine.


Yarn



[image: ]Knitting unit
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[bookmark: _Toc88556456]2.3.3 Step 3: Dying to Finishing
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Washing and coloring 
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Ironing

                                         
The fabrics are sent to the dying process for coloring. In dying process, 7% is considered to be the maximum level of wastage of fabrics in dying process while calculating the total cost of the knitting and dying process along with the value of yarn. Sometimes, the yarn is directly colored in dying process that is, dying takes place before knitting and then it is converted into fabrics. It is done when fine colored fabrics are required.







[bookmark: _Toc88556457]2.3.4 Cutting Section
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The cutting of fabrics according to the necessary measurements takes place in cutting section. After the fabrics are dyed, these are bought to the cutting section. The scrap fabrics which remains unusable after cutting, are recycled by converting into yarn. The following activities that are take place in the cutting section are given below:
· Receipt a requisition from sewing department
· Take fabric from the fabric store
· Cut order planning
· Fabric Spreading/ layering
· Cutting fabrics
· Inspecting cut components
· Sorting, bundling and numbering of garment plies (parts)









[bookmark: _Toc88556458]2.3.5 Sewing Section

[image: ][image: ]

In the sewing section, the fabrics are then sewed into clothes like, shirt, T-shirt, pants etc. in various sizes such as S for small, M for medium, L for large and XL for extra large sizes. In this section, the final product is fully manufactured here. The following activities that are take place in the sewing section are given below:
· Parts received from cutting dept.
· Parts distribution to the operator
· Parts making (individual)
· Inline quality checking
· Parts assembling
· Output counting & checked with the target









[bookmark: _Toc88556459]2.3.6 Finishing Section
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Finishing section is the final section where clothes are assembled, ironed and packed for shipment. Before packing, quality inspection takes place in sampling basis. The clothes which are rejected, are kept separated. These separated clothe are recycled if possible.
· Buttoning and button holing 
· Stain removing 
· Ironing or pressing
· Final checking of garments after ironing 
· Mending / repair work 
· Tagging 
· Folding and packing




[bookmark: _Toc88556460]2.4 DocumentationLetter-of-Credit (LC) Procedures
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[bookmark: _Toc86106770][bookmark: _Toc86107155]Figure 1: Documentation Process

The documentation process takes place when an importer and an exporter agree on a contract. Here, in the flow chart process of letter of credit, after both the importer and exporter come up to an agreement, both of them issues LC to their respective banks. Bank in which importer applies for an LC is considered to issuing-bank. On the other hand, the bank where the importer verifies and issues their LC is considered to be advising-bank. The issuing-bank then forwards the LC to the advising-bank and the advising forwards the required documents to the issuing-bank. The LC provided by the issuing-bank to advising-bank is then passed to exporters and the documents provided by the advising-bank to the issuing-bank is then passed to the importer after varication. After getting the required documents from the issuing-bank, the importers manufacture the goods and then shipped it to the importer. Sometimes, the importer may purchase goods from the exporter directly through contract. That is, no LC will be issued in this case. The exporter claim incentive after the goods are realized by the importer. The incentive that is claimed by the exporter is given based on how much amount is realized by the importer. 
Documents that an LC must have:
a) Applicant’s full name full and address
b) Beneficiary's name full and address
c) Issuing bank details
d) Advising bank details
e) Form and type of credit 
f) Issue date
g) Expiry date
h) The last date of shipment 

[bookmark: _Toc88556461]2.5 Transferable LC
There are two recipient, first recipient and second recipient. The office of credit in which the essential recipient has right to convey accessible credits to second recipient for example one more party is viewed as transferable LC and it is conceivable when the letter of acknowledge set apart as transferable by the responsible bank upon the guidance of the shipper.
[bookmark: _Toc88556462]2.6 Irrevocable LC
The type of letter-of-credit which cannot be cancelled or amended through the issuing-bank without the agreement of the beneficiary parties of the letter-of-credit transaction is considered to be Irrevocable LC.
[bookmark: _Toc88556463]2.7 Concept of Transferable LC (Letter of Credit)
It has four linked gatherings: the necessary receiver, the optional recipient, the last purchaser, and the bank that is providing the funds. The agents/exporters, for example, the important recipient, are the ones who get a request from a decisive purchaser and fulfill the request. The majority of the time, brokers are short on cash. Therefore, he requests that a definitive purchaser issue him a Transferable LC, and if the shipper believes that it is profitable to participate in the unfamiliar exchange, the essential recipient will request that his bank issue him an Irrevocable Transferable LC (Irrevocable LC). Now, the important recipient, such as an agent, can purchase from a supplier raw materials that are required for the manufacture of a product. Instead of making a cash payment to the necessary recipient, such as a mediator, the essential recipient might pay his or her provider by transferring the Transferable LC to the latter's or her account. The provider takes on the role of an auxiliary receiver in this situation.
For instance, H&M, a Swedish organization who puts in a request to Generation Next Fashions Ltd., a Bangladeshi organization. Generation Next Fashions Ltd. demands H&M to give a Transferable Letter of Credit to benefit credit office from its provider basing on such letter of credit. H&M demands its bank to give Transferable Letter of Credit. 
In this model, if the bank will not give the Transferable Letter of Credit, Generation Next Fashions Ltd. can't further profit credit offices. Then again, if the bank consents to the solicitation of H&M, Generation Next Fashions Ltd. can give the transferable LC to the supplier i.e. the contingent guarantee.












[bookmark: _Toc88556464]Chapter 3: Methodology

[bookmark: _Toc88556465]3.1 Introduction
This section is devoted to the translation of the system of control used throughout the inquiry. The procedure half has been coordinated to discover the technique examination was planned, the strategy investigation was drawn closer, the way of thinking of the examination, examination system, the data grouping procedure, the testing strategy, the apparatuses utilized for information arrangement and, last anyway not least, the technique information has been given. The examination is intended to zero in on the effect of money endowments which is presented by the Bangladesh Government uncommonly on the readymade articles of clothing area in Bangladesh.

[bookmark: _Toc88556466]3.2 Research Methodology
A systematic procedure was required for the research in order to prepare this report. When preparing the report, it was necessary to identify and collect data from various sources and organize it into categories before conducting an in-depth analysis of the information.

[bookmark: _Toc88556467]3.3 Data Sources
[bookmark: _Toc88556468]Primary Data 
This review has zeroed in on discovering the effect of cash subsidy on the commodity area of Bangladesh. So, gathering the information of the clients was essential for the fulfillment of this review. The essential information has been gathered through studying in survey structure which was finished by talking customers vis-à-vis.

[bookmark: _Toc88556469]Secondary Data 
As secondary data, many online articles, sites and monetary reports were explored to have sufficient information about this review. I have used statistical tools in order to present the data.

[bookmark: _Toc88556470]3.4 Population Method
It is often a large assortment of people or products who are the primary focal point of a logical investigation. This is called as the population method, or exploration populace in certain circles. It is in the interest of the general public that the investigations are completed. However, due of the large numbers of populations, scientists are usually unable to examine every individual in the population since it would be prohibitively expensive and time-consuming. As a result, analysts rely on inspection techniques as a means of demonstrating their worth. An exploration populace, as opposed to a comparison population, is a discrete collection of individuals or products that are recognized to share similar characteristics. Typically, all individuals or products belonging to a certain population share a common, restrictive trademark or characteristic.
The participants in my study are those who work in the export-oriented sectors of the economy. Total population is 32. 
[bookmark: _Toc88556471]3.5 Data Collection
For collecting data, I have used questionnaire method through following Rensis Likert’s system in order to get proper data for analyzation. I have selected 32 clients and questioned them in face to face interview. I also have read online articles, circulars provided by the Bangladesh Bank, newspaper to get proper knowledge of the scenario.

[bookmark: _Toc88556472]3.6 Data Analysis Tools
For the purpose of achieving the desired outcome of this review, a variety of tools, including Microsoft Word, Microsoft PowerPoint, and Microsoft Excel, were used as usual. It is also necessary to apply normal distribution statistics in order to properly examine the data that has been acquired.

[bookmark: _Toc88556473]3.7 Research Approach
Among the three approaches, which are;
Quantitative Approach: The most popular method of acquiring and analyzing mathematical data is quantitative exploration. It is commonly used to find instances and midpoints, construct projections, investigate causal links, and summarize results for larger populations of individuals. It is important to distinguish quantitative study from subjective exploration, which entails the collection and dissecting of non-mathematical material such as text, video, and audio.
Qualitative Approach: Qualitative or subjective exploration is a way of naturalistic request that looks for a top to bottom comprehension of social marvels inside their regular setting. It centers around the "why" as averse from the "what" of social wonders and depends on the immediate encounters of individuals as which means making specialists in their consistently lives.
Mixed Approach: Mixed approach or blended technique is an examination approach whereby scientists gather and break down both quantitative and subjective information inside a similar report. Blended strategies research requires an intentional blending of techniques in information assortment, information examination and understanding of the proof.
I have used quantitative research approach for maintaining accuracy of the report. It is also suitable as I have conducted my research through questionnaire survey.
[bookmark: _Toc88556474]3.8 Research Type
Among the four categories of quantitative research,
Descriptive research: In a descriptive or illustrative methodology the condition of a recognized variable is estimated and afterward in the wake of gathering every one of the information a theory is generally set. Nonetheless, to start with, the specialists don't focus on any theory, rather they foster one after that.
Correlational research: An technique that relies on correlations identifies independent variables without the need for any modification. Using this method, the variables are required to exist in their natural environment, after which a conclusion is reached after doing more research. The link between variables can be discovered through the use of statistical data.
Causal-comparative research: Causal-comparative methodology points towards at discovering the circumstances and logical results connections between factors or among them. In any case, if two factors are chosen one should be free and the other should be reliant.
Experimental research: Experimental approach otherwise known as evident experimentation, is made on a gathering of factors where every one of the factors are controlled aside from one.
The type of research I have used is descriptive as I have collected data from specific type of people. Descriptive approach is suitable for the report as I have collected data through questionnaire approach with sample size of 32.
[bookmark: _Toc88556475]3.9 Data Collection Methodology
I conducted a questionnaire survey as a means of gathering information. I conducted the poll by giving a range of questions to individuals who are working in the export industry.
[bookmark: _Toc88556476]3.10 Research Philosophy
To appropriately lead a review, it is fundamental to comprehend the philosophical matter. How information ought to be gathered, dissected and it can later be utilized as provided by research reasoning. With the end goal of business contemplates, there are fundamentally four primary kinds of reasoning, they are:
Positivism: Positivist methodology fundamentally centers around the fact that whatever reality is determined after perception is exact and should be thought of.
Pragmatism: The Pragmatic methodology involves that the perspective of one can never introduce the more extensive picture and reality might take many structures. Assuming the idea is relevant, it might be applicable to the subject very well.
Realism: The realism approach is derived from the fact that the truth is absolutely apart from the human mind and consciousness.
Interpretivism: Interpretivism, dissimilar to different methodologies above, thinks about human interest prior to making moves.

[bookmark: _Toc88556477]3.11 Research Limitation
· Time limit
· The data obtained from clients through questionnaire survey are assumed to be factual.
· In some cases, the collected data might not be neutral.
· The information of the clients are remained to be classified. 

[bookmark: _Toc88556478]3.12 Presentation of the Data
The report is required to be submitted through email to the assigned instructor in PDF or Word form or printed colored copy or both. 

[bookmark: _Toc88556479]Chapter 4: Findings and Analysis

32 RMG exporter clients were selected in order to conduct the research. Among them, 10 clients apply for special 1% and new market exploration 4% for cash incentive due to the lack of composite requirements. 5 clients only apply for special 1% and the rest 17 clients apply for special 1%, new market exploration 4% and also composite meeting all the requirements. 
[bookmark: _Toc88556480]4.1 Result findings
In order to accomplish the aftereffect of this review, many instruments such as Microsoft word, Microsoft dominate, Microsoft PowerPoint were utilized normally. In addition, one tailed z test statistics is used to analyze the gathered data.

[bookmark: _Toc88556481]Hypotheses Test: Z test  
The accompanying recipe has been followed: 
 Here,
Z =
Where, 
μ = Mean Value 
n = Sample Size 
σ = Standard Deviation 
X = Average








[bookmark: _Toc88556482]4.2 Hypothesis Scale

In this report, Likert Scale is utilized to break down the information, created by Rensis Likert. In this scale, 1 represents exceptionally differ respondents, 2 represents just differ respondents, 3 represents the impartial respondents, 4 represents concurred respondents and 5 represents profoundly concurred respondents.
	Opinion
	Weight

	Vehemently Disagree
	1

	Disagree
	2

	N/A
	3

	Concur
	4

	Strongly concur
	5


[bookmark: _Toc86107106]Table 1:Likert Scale


[bookmark: _Toc88556483]4.3 List of Hypothesis
To do vital exploration examination, some pertinent theory has been detailed for this review:
1. HA: Bangladesh is generating enough yarn in accordance with their capacity.
2. HA: Bangladesh’s government is spending enough money, for the producing of yarn. 
3. HA: Corruption is a problem for RMG exporters.
4. HA: Bangladesh's government provides a sufficient monetary support.
5. HA: A significant part of Bangladesh's economic infrastructure is being developed thanks to a monetary subsidy provided by the government of the country.







[bookmark: _Toc88556484]4.4 Hypothesis Scrutinizing Table

	Particulars
	H1
	H2
	H3
	H4
	H5

	Disagree vehemently.
	1×6= 6
	1×12 = 12
	1 ×2 = 2
	1×10 = 10
	1×3 = 3

	Disagree
	2×13 = 26
	2×10 = 20
	2×5 = 10
	2×11 = 22
	2×7 = 14

	N/A
	3×1 = 3
	3×1 = 3
	3×4 = 12
	3×2 = 6
	3×2 = 6

	Concur
	4×8 = 32
	4×2 = 8
	4×9 = 36
	4×3 = 12
	4×9 =36

	Strongly concur
	5×4 = 20
	5×7 = 35
	5×12 = 60
	5×6 = 30
	5×10 =50

	Total 
	87
	78
	120
	82
	109

	Avg., ‘X’ 
	2.718
	2.43
	3.75
	2.81
	3.40

	Variance, ‘s’ 
	1.82
	2.51
	1.62
	2.12
	1.88

	Standard deviation, ‘σ’ 
	1.35
	1.62
	1.27
	1.45
	1.37

	Z-scrutiny value 
	0.94
	1.10
	5.68
	0.24
	2.72


[bookmark: _Toc86107107]Table 2: Hypothesis Scrutinizing Table

[bookmark: _Toc88556485]4.5 Hypothesis number 1

[bookmark: _Hlk86095893]H0: Bangladesh is not generating enough yarn in accordance with their capacity.
HA: Bangladesh is generating enough yarn in accordance with their capacity.
Step no. 1: 

	1×6
	6

	2×13
	26

	3×1
	3

	4×8
	32

	5×4
	20

	Total
	87



Step no. 2:
For avg. X 
X = Total ÷ Sample size= 87 ÷ 32 = 2.718 
Step no. 3: 
Standard Deviation= 
[{6(1-2.718)2} + {13(2-2.718)2} + {1(3-2.718)2} + {8(4-2.718)2} + {4(5-2.718)2}] 
= 58.46
σ = 58.46 ÷ 32 = 1.82 = √1.82 = 1.35 
Step no. 4:
For Z value, 
Z cal μ = 2.50 


= {(2.718 – 2.50) ÷ (1.35 ÷ √32)} 
= (0.218 ÷ 0.24) 
Therefore, Z value = 0.94
Chart

[bookmark: _Toc86106771][bookmark: _Toc86107156]Figure 2: Hypothesis number 1 Pie Chart




Interpretation: 
· When 5% level of significance is used, the Z distribution is followed, with Z 0.05 = 1.645.
· Because Z cal is less than Z tab, the null hypothesis is accepted. As a consequence, at the 5% level of significance, it may be concluded that the Z cal value = 0.915 is less than the Z tab value = 1.645, and that the Z cal value is smaller than the Z tab value.
Thus, Ho is accepted. It can be assumed that, Bangladesh is not generating enough yarn in accordance with their capacity. 
In general, 59.37 percent of those who answered the survey agreed that Bangladesh is not generating enough yarn in comparison to its production capability.



[bookmark: _Toc88556486][bookmark: _GoBack]4.6 Hypothesis number 2

H0: Bangladesh’s government is not spending enough money, for the producing of yarn. 
HA: Bangladesh’s government is spending enough money, for the producing of yarn.  

Step no. 1:  

	1×11
	11

	2×9
	18

	3×3
	9

	4×3
	12

	5×8
	40

	Total
	90



Step no. 2: For avg. X 
X = Total ÷ Sample size 
= 90 ÷ 32 = 2.81 

Step no. 3: Standard Deviation= 
[{11(1-2.81)2} + {9(2-2.81)2} + {3(3-2.81)2} + {3(4-2.81)2} + {8(5-2.81)2}] 
= 84.66 
σ = 84.66 ÷ 32 = 2.51 = √2.64 = 1.62
Step no. 4:
For Z Value, 
Z cal μ = 2.50 

= {(2.81 – 2.50) ÷ (1.62 ÷ √32)} 
= (0.31÷ 0.28) 
Therefore, Z value = 1.10
Chart

[bookmark: _Toc86106772][bookmark: _Toc86107157]Figure 3: Hypothesis number 2 Pie Chart

Interpretation: 
· When 5% level of significance is used, the Z distribution is followed, with Z 0.05 = 1.645.
· Because Z cal is less than Z tab, the null hypothesis is accepted. The Z cal value = 1.10 is smaller than the Z tab value = 1.645, and as a consequence, at the 5% level of significance, it may be concluded that Z ca = 1.10 and Z tab = 1.645 are statistically significant.
Thus, Ho is accepted. It can be assumed that, Bangladesh’s government is not spending enough money, for the producing of yarn. 
Around 62.49% of the respondents supported that Bangladesh’s government is not spending enough money, for the producing of yarn.





[bookmark: _Toc88556487]4.7 Hypothesis number 3

H0: Corruption is not a problem for RMG exporters.
HA: Corruption is a problem for RMG exporters.
Step no. 1: 

	1×2
	2

	2×5
	10

	3×4
	12

	4×9
	36

	5×12
	60

	Total
	120



Step no. 2: For avg. X 
X = Total ÷ Sample size 
= 120 ÷ 32 = 3.75


Step no. 3: Standard Deviation =
[{2(1-3.75)2} + {5(2-3.75)2} + {4(3-3.75)2} + {9(4-3.75)2} + {12(5-3.75)2}] 
= 52
σ = 52 ÷ 32 = 1.62 = √1.62 = 1.27
Step no. 4:
To find Z Value 
Z cal μ = 2.50 


= {(3.75 – 2.50) ÷ (1.27 ÷ √32)} 
= (1.25÷ 0.22) 
Therefore, Z value = 5.68
Chart

[bookmark: _Toc86106773][bookmark: _Toc86107158]Figure 4 Hypothesis number 3 Pie Chart





Interpretation: 
· When 5% level of significance is used, the Z distribution is followed, with Z 0.05 = 1.645.
· Due to the fact that Z cal is greater than Z tab, the null hypothesis is not accepted. The Z cal value = 5.68 is greater than the Z tab value = 1.645, which means that the Z cal value = 5.68 is significant at the 5 percent level of significance.
Thus, Ho is not accepted. It can be assumed that, RMG exporters are victims of corruption. That was supported by around 65.62 percent of those who answered the survey questions.





[bookmark: _Toc88556488]4.8 Hypothesis number 4

H0: Bangladesh's government provides insufficient monetary support.
HA: Bangladesh's government provides a sufficient monetary support.
Step no. 1: 
	1×9
	9

	2×11
	22

	3×3
	9

	4×3
	12

	5×6
	30

	Total
	82



Step no. 2: For avg. X 
X = Total ÷ Sample size 
= 82 ÷ 32 = 2.56

Step no. 3: Standard Deviation= 
[{9(1-2.56)2} + {11(2-2.56)2} + {3(3-2.56)2} + {3(4-2.56)2} + {6(5-2.56)2}] 
= 67.87
σ = 67.87 ÷ 32 = 2.12 = √2.12 = 1.45
Step no. 4:

For Z Value, 
Z cal μ = 2.50 

= {(2.56 – 2.50) ÷ (1.45÷ √32)} 
= (0.06÷ 0.25) 
Therefore, Z value = 0.24
Chart

[bookmark: _Toc86106774][bookmark: _Toc86107159]Figure 5 Hypothesis number 4 Pie Chart

Interpretation: 
· When 5% level of significance is used, the Z distribution is followed, with Z 0.05 = 1.645.
· Due to the fact that Z cal is less than Z tab, the null hypothesis is accepted. Therefore, at a 5% level of significance, it can be concluded that the Z cal value = 0.24 is smaller than the Z tab value = 1.645 when comparing the two variables.
Thus, Ho is accepted. It can be assumed that, Bangladesh's government provides insufficient monetary support.
Approximately 62.51 percent of those who answered the survey agreed that the Bangladesh government does not provide adequate monetary subsidies.






[bookmark: _Toc88556489]4.9 Hypothesis number 5

H0: Although the government of Bangladesh has provided a monetary subsidy, this has had little impact on the growth of Bangladesh's economic infrastructure.
HA: A significant part of Bangladesh's economic infrastructure is being developed thanks to a monetary subsidy provided by the government of the country.
Step no. 1: 

	1×3
	3

	2×7
	14

	3×2
	6

	4×9
	36

	5×10
	50

	Total
	109



Step no. 2: For avg. X 
X = Total ÷ Sample size 
= 109 ÷ 32 = 3.40

Step no. 3: Standard Deviation= 
[{3(1-3.40)2} + {7(2-3.40)2} + {2(3-3.40)2} + {9(4-3.40)2} + {10(5-3.40)2}] 
= 60.16
Therefore, σ = 60.16 ÷ 32 = 1.88 = √1.88 = 1.37


Step no. 4:
For Z value
Z cal μ = 2.50 


= {(3.40 – 2.50) ÷ (1.88÷ √32)} 
= (0.9÷ 0.33) 
Therefore, Z value = 2.72
Chart

[bookmark: _Toc86106775][bookmark: _Toc86107160]Figure 6 Hypothesis number 5 Pie Chart
Interpretation: 
· When 5% level of significance is used, the Z distribution is followed, with Z 0.05 = 1.645.
· Due to the fact that Z cal is greater than Z tab, the null hypothesis is not accepted. As a consequence, at the 5% level of significance, it is possible to conclude that the Z cal value = 2.72 is greater than the Z tab value = 1.645 in this instance.
Thus, Ho is accepted. It can be assumed that, a significant part of Bangladesh's economic infrastructure is being developed thanks to a monetary subsidy provided by the government of the country. That was endorsed by around 59.50 percent of those who responded.



[bookmark: _Hlk85923134]
[bookmark: _Toc88556490]4.10 Findings

Bangladesh is generating enough yarn in accordance with their capacity.

[bookmark: _Toc86106776][bookmark: _Toc86107161]Figure 7: Percentage of the Respondents
In this hypothesis (Hypothesis Number 1), among 32 respondents, 18.75% of the respondent strongly disagreed and 40.62% disagreed. Whereas, 25% agreed and 12.50% strongly agreed. It is because due to high price of cotton in Bangladesh as demand is more than the supply.

[bookmark: _Toc86106777][bookmark: _Toc86107162]Figure 8 Price of Cotton
The price of earn is the highest in Bangladesh which is $4.35 per kg of 30-count yarn compared to other South Asian countries like India and Pakistan.  The price increased by $1.1 in 2021 from $0.71 in 2019. 

[bookmark: _Toc86106778][bookmark: _Toc86107163]Figure 9: Price of Yarn
As a result, it is becoming difficult for RMG sector to increase their export as they are unable to take orders due to the abnormal rise in yarn price as the importers or buyers do not desire to pay higher prices for garments. 












Bangladesh’s government is spending enough money, for the producing of yarn. 
[bookmark: _Toc86106779][bookmark: _Toc86107164]Figure 10: Percentage of the Respondent

In this hypothesis (Hypothesis Number 2), among 32 respondents, 34.37% of the respondent strongly disagreed and 28.12% disagreed. Whereas, 9.37% agreed and 25% strongly agreed. Bangladesh is one of the second largest readymade garment (RMG) bourgeois country within the world. the first textile sector (PTS) is manufacturing yarn and material required for readymade garment sector (RMG). PTS is that the foundation of consumer goods industries as a result of it provides the backward linkage for each the plain-woven and knit sector. This sector provides the yarn towards the consumer goods industries wherever yarn is that the primary staple of those industries to provide material. PTS is typically the factories underneath the leadership of Bangladesh Textile Mills Association (BTMA) contains of spinning sector and weaving and plain-woven process sector of Bangladesh. But because due to the lack of spending enough money by the government in development of yarn production sector in order to meet up the demand of the yarn. Again, it is due to the Covid 19 pandemic situation as the economy faced large hindrance and great losses.



Corruption is a problem for RMG exporters.

[bookmark: _Toc86106780][bookmark: _Toc86107165]Figure 11: Percentage of the Respondent
In this hypothesis (Hypothesis Number 3), among 32 respondents, 6.25% of the respondent strongly disagreed and 15.62% disagreed. Whereas, 28.12% agreed and 18.75% strongly agreed. It is because of the corruption. Exporters of readymade clothes and residential textiles area unit in danger of losing the money incentives on exports that they relish for mistreatment domestically sourced yarn and materials It is because the Customs Valuation and Internal Audit Commissionerate, a wing beneath the National Board of Revenue (NBR), has advised revoking the power terming it “against the rules”. The Commissionerate in an exceedingly report sent to the revenue board recently has argued that exporters UN agency have availed the duty drawbacks facility or have purchased nontaxable raw materials beneath consecutive LC facility aren't eligible for this incentive referred to as various money help as per a financial organization circular regarding the difficulty. About 35 banks have disbursed Tk. 1,384 large integer as various money help within the last 3 years.  At present, the speed of different money help on exports of merchandise created with locally-produced yarn or materials is 4% that has been objected to by the Audit Commissionerate. Apart from this, 4% cash incentives area unit provided to little and medium industries, four-dimensional area unit provided on exports to new markets outside Europe and America, a pair of area unit provided as special help on exports to the monetary unit region. 
For example, in order to collect the proper export documents for receiving applicable incentive certificate, the exporter has to bribe different level of government officers. Sometimes, especially in case of special incentive (1%), the exporter might have spent about 80% of the money that he/she will get as incentive from the government.
Bangladesh's government provides a sufficient monetary support.

[bookmark: _Toc86106781][bookmark: _Toc86107166]Figure 12: Percentage of the Respondent
In this hypothesis (Hypothesis Number  4), among 32 respondents, 28.12% of the respondent strongly disagreed and 34.37% disagreed. Whereas, 9.37% agreed and 18.75% strongly agreed. The government introduced 1% additional incentive on garment export within the starting of the 2019-20 year. The incentive suggests that the garment exporters are enjoying 5% incentive for all non-traditional export markets. People's Republic of Bangladesh considers all the markets as non-traditional markets except the EU, the U.S.A. and North American country. The garment exporters are enjoying 4% incentive on their export receipts to the non-traditional markets since business 2008-09 that was in the main introduced to offset the losses of worldwide economic meltdown of 2007 and 2008. The current additional 1% incentive is applicable for all the standard and non-traditional markets. Overall, for all markets, the garment exporters are enjoying 1% incentive on their export receipts during a year. Despite this, the government's incentives are insufficient to fulfill the needs of RMG exporters in general.
A significant part of Bangladesh's economic infrastructure is being developed thanks to a monetary subsidy provided by the government of the country.

[bookmark: _Toc86106782][bookmark: _Toc86107167]Figure 13: Percentage of the Respondent
In this hypothesis (Hypothesis Number 5), among 32 respondents, 9.37% of the respondent strongly disagreed and 21.87% disagreed. Whereas, 28.75% agreed and 31.25% strongly agreed. RMG is that the prime export orienting industrial sector of Bangladesh and it is to be the prime trade within the coming years also because the export stats suggests. This year amongst the whole export kind the country, 84% came from RMG exports that is along a comforting Associate in Nursing and Sinister issue. Comforting as a result of it indicates that the export growth of RMG is steady and sinister as a result of the over dependence of the country’s economy on one financial gain supply is changing into additional evident. 

[bookmark: _Toc86106783][bookmark: _Toc86107168]Figure 14: Exports in total
RMG exports provided USD 34.13 billion to overall export profits in Bangladesh in 2019, representing an increase of 11.49 percent over the previous fiscal year. RMG exports contributed USD 34.13 billion to total export earnings in Bangladesh in 2019. That is, the RMG sector has accounted for 84.21 percent of overall exports in Bangladesh, valued at USD 40.53 billion, with a 10.55 percent increase in the fiscal year 2019 over the previous year. Based on the data presented in the chart above, RMG exports have added an additional ten billion dollars to the total amount of money spent on foreign trade during the last five years. That is to say, it is increasing at a rate of approximately 2 billion USD per year on average, on average. Despite the fact that the sum has climbed dramatically, it will be tough to expend 50 billion USD in blemishes by 2021, as the government has set as a goal. As a result, the government's incentive program is critical in motivating the RMG sector to use the raw materials produced in Bangladesh for their products.

















[bookmark: _Toc88556491]Recommendations

· Compared to other countries, high quality of cotton can be produced in Bangladesh. If the demand of cotton is met at a low price, then exporters will be able to produce more garments to export. As indicated by various factory proprietors, yarn cost is steady is for every year. However, the unrefined substances cost consistently changes. It is difficult for new financial backer to build up new turning businesses due to being dreaded about accomplishing wanted overall revenue. For the most part taka 40 lac is expected to build a medium size turning enterprises. Its upkeep cost is likewise higher. These are the motivations behind why much new financial backers are not to set up new enterprises. It can be possible if proper initiatives are taken by the government to produce more cotton. Enough investment is required to produce cotton to meet the rising demand. 
· The spinning mills in Bangladesh have high probability of delivering high worth enhanced yarn. Yarn send out probability creation through enhanced yarn creation and investigating new market openings. Quality cotton creation that diminishes the reliance to the abroad for good quality cotton. The chance of second rate esteem added item creation since China is dropping back from this area. Yarn send out probability creation through enhanced yarn creation and investigating new market openings. Centering furthermore to the Public Relation development of the organizations, doing marking, advertising and advancement of the organizations. The organizations can exhibit their items and improvements at worldwide stages. As of now, 424 turning plants are running they actually contribute in the turning area. It's an issue of extraordinary happiness that number of turning factory and shaft limit is expanding each year along with the time span. Their commitment assists with continuing the commodity development of the RMG area of Bangladesh.
· Exporters are victims of corruption due to lack of proper laws that is existing in Bangladesh. Exporters, in order to receive incentives from government, has to show proper documents to an auditor. As a result, exporters have to be the victim of bribery in order to collect all export documents. Again, the methodology of giving money impetus by the Bank to the candidate or the genuine exporter ought to be cleared and straightforward with the goal that they can decrease the abuse of Governmental Fund.
· The government of Bangladesh has to increase the amount of incentive especially in case of new market exploration and composite in order to encourage exporters to export more goods which are made using raw materials produced within the country. 
· Cash subsidy provided by the government plays an essential role in the export sector. On account of keeping up with global consistence standard efficiency in the concerned processing plants has increment bringing about lower cost of creation. This has empowered the RMG area in Bangladesh to resist the train of worldwide lull in RMG deals. In case there was no lull in the worldwide market Bangladesh could trade furthermore and meet the objective of USD 35 billion at the present monetary year. Even small RMG industries are now engaged in exporting goods. New market exploration cash incentive encourages exporters to export goods to new markets. As a result, the number of foreign importers is increasing every year. 
· The force of Exporters' Bank ought to be decreased in light of the fact that occasionally because of related party exchange or some business connection and the sent out banks need to hold their customer, draw in to others customer, setting up the reports or confirmed a few archives without really looking at its legitimateness. Hence coordinated effort among exporter and bank can be a misbehavior. Also, External Audit can assist government with decreasing the proviso among the money impetus process.
· The new material arrangements which have been presented nearly have no levies for the turning area. Notwithstanding, the imported yarns and materials have lofty duty rates in order to support the utilization of neighborhood textures and yarn creation. This load of components cooperated for the material improvement in Bangladesh. All things considered, in the beyond ten years the nation has seen the development of turning industry.









[bookmark: _Toc88556492]Conclusion

Cash incentive is playing a vital role in developing the export sector of Bangladesh as it is strengthening backward linkages of all export sectors. Cash subsidy being the rewarding venture, promotes export in Bangladesh. Export of diverse items is highly correlated with cash subsidy co-efficentally, which indicates a very favorable relationship. This is due to the fact that monetary incentives operate as a catalyst in the survival of Bangladesh's export sector. Though due covid pandemic situation, Bangladesh has faced a lot of economic difficulties but that did not stop the development of the RMG sector. Recently, the number of industries has been increasing, developing especially for producing goods for export purposes. There are many RMG industries such as ABA Garments, Generation Next Fashions Ltd., Manali Jeans which only produce clothes in order to export only. Due to the cheap labor and high quality of goods at a low price, the demand is increasing every year. World famous brands like H&M, Denims, Inditex, Primark, Gap places manufactures their goods from the RMG industries of Bangladesh. As a result, the earning of foreign currencies is increasing every year in Bangladesh. Previously, audit was not necessary for the payment of subsidy to the exporters, but at present, cash incentive is not paid for the certification of the claim amount by the auditors. As a result, the process become lengthy. Auditing is required in order to reduce fraud. As a result, exporters has provide necessary documents for the certifications to auditors in order to receive cash subsidy. The process of providing cash incentive is required to be simple, reliable and less time consuming for the exporters. The production of yarn has to be increased while reducing the price in order to increase the production of clothes in the RMG sector for export purposes. The amount of incentive also required to increase which can enables the RMG industries to their export capabilities.






[bookmark: _Toc88556493]Representation of the Organization

[bookmark: _Toc88556494]Background History
Howladar Yunus & Co. and Grant Thornton Consulting Bangladesh Limited are the companies that represent Grant Thornton in Bangladesh. Howladar Yunus & Co. is one of the major companies of chartered accountants in Bangladesh, with eight partners, two directors, and more than 150 employees who provide professional services to the country's businesses. Its advising endeavor is backed by Grant Thornton Consulting Bangladesh Limited, which provides services throughout the spectrum of operational and transactional consulting.
What began as a straightforward merger among Mr. Noor Mohammed Howladar FCA and Mr. M. Yunus FCA, who had both established their independent public accounting practices in the early 1960s, has evolved into a force in the professional services arena that has seen the induction of a new generation of professionals as partners and continues to have an impact on the industry today.
[bookmark: _Toc88556495]A Clear Synopsis of the Firm
	Name of the Company
	Howlader Yumus & Co. (HYC)

	Address
	House-14 (4th floor), Road#16/A, Gulshan-1, Dhaka-1212, Bangladesh

	Phones
	02-9554119 

	Email
	hyc@howladaryunus.com

	Web
	www.howladaryunus.com

	Branch
	Khulna






[bookmark: _Toc88556496]Existing Partner 
The following is a description of each of the seven partners.
	Sl. No.
	Names
	Designation
	Area of Expertise

	1.
	Al Maruf Khan FCA
	Partner
	Assurance and tax.

	2.
	Amjad Choudhury FCA
	Partner
	Hospitality & Tourism, book keeping & financial accounting, BPO, business risk services, compilation of financial statements, energy & resources, financial review, financial services, food & beverage, industrial products, real state & construction.

	3.
	Dewan Nurul Islam FCA
	Managing Director
	Advisory.

	4.
	Farhana Sultana FCA
	Partner
	Assurance, compilation of financial statement.

	5.
	Jahidur Rahman FCA
	Partner
	Accounting & outsourcing, advisory, assurance.

	6.
	Muhammad Farooq FCA
	Managing Partner
	Advisory, assurance, tax.

	7.
	Neaz Mohammad FCA
	Partner
	Accounting & outsourcing, advisory, assurance.

	8.
	Touhidur Rahman FCA
	Partner
	Tax.







[bookmark: _Toc88556497]Vission
To become the unassailable choice of clients and industry experts alike.
[bookmark: _Toc88556498]Mission
· Clients benefit from cost-effective and high-quality administrations.
· Select, develop, and retain exceptional and innovative individuals and professionals in order to meet the needs of users and get them closer to their ultimate satisfaction.
· Preparing for the creation of staff depending on improvement and demand.
Firm brings creative abilities to making an impact for our clients—governments, non-government organizations, businesses, and private organizations—by empowering them to make sound decisions and deliver superior administrations by providing them with the highest quality inquiry, specialized assistance, and consulting leaderships available in the commercial hub. Our company has a long history of serving customers and has become a preferred option for many of the leading development divisions in the country. Our operations are intended to assist our partners in meeting their objectives in a timely manner while adhering to international best practice guidelines. When it comes to executing projects on time and on budget, the company has an unblemished track record.
[bookmark: _Toc88556499]Customers' Satisfaction with GTCBL's Service
· This business organization, Grant Thornton International Ltd, one of the world's foremost skilled profit corporations across over 50,000 Grant Thornton individuals through over 135 countries, is committed to making a difference to consumers, collaborators, and society as a whole. 
· Grant Thornton is a professional services firm. Expertise in several areas, such as corporate finance, procedure and development, redevelopment, risk management, social arrangement administrations and human asset administrations are some of the areas where counseling services are offered.
· As a result of their worldwide networking, Grant Thornton Counseling Bangladesh can offer their customers with international grade service and all of the advantages that come with it. (Grant Thornton Bangladesh, 2020)
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[bookmark: _Toc88556502]List of Acronyms

LC: Letter of Credit
TOR: Terms of References
FOB: Free on Board
RMG: Readymade Garments
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Percentage	
Disagree Vehemently	Disagree	N/A	Concur	Strongly Concur	0.28120000000000001	0.34370000000000001	9.3700000000000006E-2	9.3700000000000006E-2	0.1875	

Percentage
Sales	
Disagree Vehemently	Disagree	N/A	Concur	Strongly Concur	8.1999999999999993	3.2	1.4	1.2	


Percentage	
Disagree Vehemnetly	Disagree	N/A	Concur	Strongly Concur	0.28120000000000001	0.34370000000000001	9.3700000000000006E-2	9.3700000000000006E-2	0.1875	


Percentage	
Vehemently Disagree	Disagree	N/A	Concur	Strongly Concur	0.28120000000000001	0.34370000000000001	9.3700000000000006E-2	9.3700000000000006E-2	0.1875	


Percentage	
Vehemently Disagree	Disagree	N/A	Concur	Strongly Concur	9.3700000000000006E-2	0.21870000000000001	6.25E-2	0.28749999999999998	0.3125	


Percentage	
Vehemently Disagree	Disagree	N/A	Concur	Strongly Concur	0.28120000000000001	0.34370000000000001	9.3700000000000006E-2	9.3700000000000006E-2	0.1875	

Price of Cotton
Price	Bangladesh	Pakistan	India	4.3499999999999996	3.8	3.6	



Rise of Yarn Price
2019	0.7	2021	1.1000000000000001	



Percentage
Sales	
Vehemently  Disagree	Disagree	N/A	Concur	Strongly Concur	8.1999999999999993	3.2	1.4	1.2	



Percentage	
Vehemently Disagree	Disagree	N/A	Concur	Strongly Concur	0.28120000000000001	0.34370000000000001	9.3700000000000006E-2	9.3700000000000006E-2	0.1875	



Percentage	
Vehemently Disagree	Disagree	N/A	Concur	Strongly Concur	0.28120000000000001	0.34370000000000001	9.3700000000000006E-2	9.3700000000000006E-2	0.1875	



Percentage	
Vehemently Disagree	Disagree	N/A	Concur	Strongly Concur	9.3700000000000006E-2	0.21870000000000001	6.25E-2	0.28749999999999998	0.3125	


Total Export in Billion USD
RMG exports in total	2014-2015	2015-2016	2016-2017	2017-2018	2018-2019	25.49	28.09	28.14	30.61	34.130000000000003	Exports in total	2014-2015	2015-2016	2016-2017	2017-2018	2018-2019	31.2	34.25	34.65	36.659999999999997	40.53	% of Contribution to Total	2014-2015	2015-2016	2016-2017	2017-2018	2018-2019	81.680000000000007	82.01	81.23	83.49	84.21	
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Howladar Yunus &Co.

House-14 (Level 4 & 5)
HYC/Intcc/2021/0005 Road-16A, Gulshan-1

Dhaka-1212
October 05, 2021. Bangladesh

T:+880 2 58815247

TO WHOM IT MAY CONCERN

This is to certify that Reefat Khan, Bearing ID# 114 173 004, United International
University has completed his internship period successfully from Howladar Yunus & Co.
("HYC”), Chartered Accountants, from June 29, 2021 to October 05, 2021,

He was found sincere & hard working during that tenure.

We wish his all the best for his future endeavors.

{
Tasnia Sharif

Assistant Manager
Human Resource

Chartered Accountants
Member firm of Grai
Grant Thornton International Ltd (GTIL) and the member firms are not a warldwids partnership. GTILand

hornton International Ltd

seporate legal antiy.

rvices are delivered independently by the member firms. GTIL does not provide se =
and its member firms are not agents of, and do not obligate, one another and are not liable for ane anothers acts or omissions. grantthornton.com.bd
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