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International Financial Reporting Standard (IFRS) and International Accounting Standard (IAS) are the common guidelines for the accounting people to prepare the accounting report all over the world. The objectives of this report are to focus on NCC Bank Limited’s procedures and adaptation of IFRS. Moreover the report has been prepared to identify the legal and regulatory environment required for the adoption of IFRS and to understand the IFRS adoption process. In the study, the data used are primarily derived from internship works and secondary material. From the end of the internship, it is found that IFRS adoption benefitted NCC Bank Limited by improving the quality of financial reporting, and providing a truthful, fair perspective to the stakeholders. The findings of the study will help to understand the advantages and problems of implementing the IFRS in the context of banking industry in emerging economy like Bangladesh.
 
Keywords: National Credit and Commerce Bank Limited (NCC Bank), International Financial Accounting Standards (IFRS), International Accounting Standards (IAS).
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[bookmark: _Toc128360140]1.1. Introduction to the topic
The definition state that ‘Accounting Standard’ is a standardized guiding principle that determines the policies and practices of financial accounting. And financial accounting standards are International Financial Accounting Standards (IFRS) and International Accounting Standards (IAS). 

Every organization must prepare and present its annual accounts for their external users. Although the financial statements may look similar from country to country, but there have the differences that are most likely the result of social, economic, and legal circumstances, and the need for financial statements when setting country requirements. Countries are also different taking into account the needs of different users. Use financial statement components including assets, equity, liabilities, income, and expenses. They have led to the adoption of several standards for identifying items in financial statements.

The International Accounting Standards Board (IASB) seeks to consolidate or eliminate these differences in regulations, accounting standards, and processes for preparing and presenting financial statements through the adoption of International Financial Reporting Standards (IFRS). The IASB's IFRS are currently acknowledged as the most important global reporting standards for accounting data worldwide. More than a hundred countries now require or allow the use of IFRS in their territories. Many nations have previously expressed a desire to adopt IFRS in their territories.

IFRS can currently be used in these nations to the legislative frameworks. As IFRS increased financial information comparability for investors and encouraged international investment, its significance grew. According to studies, adopting IFRS results in lower capital costs for businesses and more effective capital allocation.
[bookmark: _Toc128360141]1.2. A brief introduction of the organization
The policies that specify how accounting transactions should be treated in financial statements are called accounting rules. Accounting standards provide business instructions on how to accurately prepare and present relevant financial accounts.

Before the accounting standards were created, each company developed and used its own method of preparing and reporting financial data. After the stock-market catastrophe of the 1930s, the American Institute of Accountants (AIC), in partnership with the New York Stock Exchange (NYSE), established the Commission on Accounting Procedures (CAP), which proposed five basic accounting principles.

To enhance accounting methods, the members of the Institute added another principle, bringing the total to six. The Securities Act of 1933 and the Securities Exchange Act of 1934 were progressively passed by agencies to form the Securities and Exchange Commission (SEC). The SEC was tasked with scrutinizing companies' periodic filings to ensure compliance with SEC rules, particularly with respect to full disclosure, accurate accounting, and comparability.

There are accounting guidelines that specify how economic events should be recorded and reported. Its help to ensure that the relevant information is appropriately shared with their external stakeholders such as shareholders, banks and regulators. Technical standards improve accountability and transparency by setting boundaries between different financial reporting metrics.  



International Financial Reporting Standards (IFRS) describe many types of transactions that affect finances and specify how international companies must maintain and report their financial accounts. It is a principle-based accounting standard that provides a basis for consumers, businesses and investors to examine financial data and reach conclusions.

International Financial Reporting Standards (IFRS) aim to ensure that international markets around the world adhere to a common set of standards for transparency, efficiency and accountability. The factors advocated by IFRS is important for companies as it allows investors to invest in companies with transparent business practices.

Standard IFRS requirements cover a wide range of financial statements such as cash flow statements, comprehensive income statements, balance sheets and statements of changes in equity.  International Financial Reporting Standards (IFRS) are created and approved by the International Accounting Standards Board (IASB), an independent private organization. The IFRS foundation is responsible for the governance of the IASB.  IASB was established in 2001 to replace the International Accounting Standards Committee (IASC). 

Pursuant to the IFRS Foundation Charter, the IASB is solely responsible for all IFRS Foundation technical matters related to financial reporting, including:
· Full discretion in the creation and deployment of Technology Targets, subject to certain conditions, including public and fiduciary participation.
· Prepare and publish IFRS and Exposure Draft standards in accordance with the due process requirements of the constitution.
· Interpretations of the IFRS Interpretations Committee have been approved and approved.

[bookmark: _Toc128360142]1.2.1. The legal and regulatory environment in Bangladesh
The Institute of Chartered Accountants of Bangladesh (ICAB) is the premier body for promoting the accounting profession in Bangladesh and is committed to the adoption and improvement of accounting standards. ICAB is working to adopt IAS as Bangladesh Accounting Standards (BAS). Also, note that most of these carbon copies are original IA's. Once processed, the Securities and Exchange Commission (SEC) of Bangladesh will be responsible and mandated by the Government of Bangladesh to oversee compliance with all these requirements by Bangladesh-listed companies. 


[bookmark: _Toc128360143]1.3. Objectives of the study

[bookmark: _Toc128360144]1.3.1. Broad objectives: 
To exemplify the comply of Accounting Standard (IFRS & IAS) in NCC bank and why it is important to adopt in accounting system.

[bookmark: _Toc128360145]1.3.2. Specific Objectives: 
The purpose of this research is to learn more about NCC Bank Limited and its Accounting Standards. The specific objectives of the research are: 
i. To have knowledge of accounting standards and overview of NCC Bank Ltd.
ii. To specify key benefits of adoption IFRS.
iii. To ensure limitations of adopting IFRS.
iv. To clarify the role of IFRS in better accounting information.
v. To understanding the implications for financial reporting under IFRS.
vi. To evaluate the last three years performance.
[bookmark: _Toc128360146]1.4. Rational of the study
In Bangladesh, NCC Bank Limited is an established private bank. I currently interning at the NCC Banani branch. The research was conducted as part of the BBA curriculum at United International University's (UIU), School of Business Administration. It provides a chance to learn about banking through an internship with NCC Bank Limited as a major in Accounting and Information Systems. In today's society, academic education alone is insufficient to compete with the outside world. To finish the BBA program, students must complete the three-month internship program. Internships, in my opinion, are a crucial course for gaining practical experience.

[bookmark: _Toc128360147]1.5. Scopes of the study
The report will discuss about NCC Bank’s features and current environment in private banking sectors. For three months, my job in NCC bank was to work with Junior Officer and I was assisting by him. First few days I was observe every single task, then got to chance to work with the officers there. 

[bookmark: _Toc128360148]1.6. Limitation of the study
Working on this subject significant for this long in an internship is not really enough. Furthermore, because this is an individual task and very confidential, only that person needs to carry out the entire process on their own. However, due to time constraints, I was unable to complete my work at my workplace in a scientific manner, and it would have been challenging for me to complete a thorough qualitative survey in the allotted time.









[bookmark: _Toc128360149]2. Methodology of the study
















                                         2.1. Data Collections
    Primary Data
Secondary Data



Primary Data - I gathered these information using my own practical experience and small talk with my coordinator.
Secondary Data – To obtaining secondary data, I used NCC bank’s website, annual report and other online articles.

[bookmark: _Toc128360151]2.2. Sample design
The act of defining the data I want to gather and the sources from which I could get it is known as research. In the very beginning, I collected data in so many forms, whether analytical, survey-based, or secondary data. There are many options for choosing research, but I must first make sure that it will provide me with accurate and dependable findings.
I conducted a theoretical analysis and substantial content research for my internship report based on the topic I selected, Accounting Standard at NCC Bank Limited.


[bookmark: _Toc128360152]2.3. Analytical tools
In this report, I use two tables to show ‘Corporate Information’, ‘Application of Standard’ and one SmartArt graphics to describe hierarchy of the NCC Bank Limited.
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[bookmark: _Toc128360154]3.1. Industry Scenario
[bookmark: _Toc128360155]3.1.1. Background of the Industry
A financial organization that manages all kinds of financial transactions is a bank. Additionally, people deposit funds in banks and borrow funds when necessary. The banks come in a range of investment, commercial and retail banks. The central bank is a distinct organization, which in charge of supervising each nation's banking system. The central bank of our nation, Bangladesh Bank, is run by other banks. Banks are typically collect money from the general population and lend to the nation's development, with those money the nation's trade and agriculture industries.

[bookmark: _Toc128360156]3.1.2. Before Independence

· In 1770, the first bank was established in Bengal was the Bank of Hindustan in Calcutta.                                                

· In 1809, the Bank of Bengal took the place of the Bank of Calcutta.
                    
· In 1846, the first western bank was Dacca Bank and its headquarters in Dhaka.
           
· In 1873, two branches were established there. 

·  In 1900, another branch was established in Chandpur. 

·   In 1947, east Bengal had six branches.         

·   By 1965, the eastern Banking Corporation had 60 branches.
[bookmark: _Toc128360157]3.1.3. After Independence
In 1971, Bangladesh's banking sector was launched with high hopes and objectives. To advocate for social justice and equality for everyone. Six national commercial banks, two state commercial banks, and three foreign banks were present when Bangladesh has started its journey in 1986. The Central Bank of Pakistan was renamed by the government and Bangladesh Bank was thereafter given that name. Bangladesh Bank handled all aspects of currencies management, credit control, fiscal policies and administration exchange control, also government foreign exchange reserves. The People's Republic of Bangladesh's government nationalized 12 financial institutions in Bangladesh. Initially, Bangladesh had two different types of banks. The biggest Schedule Bank needs the license to function. Additionally, the Bank Company Act of 1991 applied to the banks. In accordance with the 1991 Bank Act, Bangladesh Bank controlled and ran each of the country's 56 scheduled banks as of 1972.

[bookmark: _Toc128360158]3.2. The economy's contribution
[bookmark: _Toc128360159]3.2.1. In Global Economy 
The global economy of 2022 began in a poorer condition than projected. With the spread of the new Omicron type of corona viruses, a number of governments have resorted to implementing different limitations in order to keep infections from spreading further. Higher and more widespread inflation occurred than expected as a result of the rising trend of energy costs and disruptions in supply chains, notably in the United States and many other emerging economies and developing countries. A slump in China's property sector and a slower-than-expected recovery in consumer spending continue to dampen growth expectations. Global growth is expected to slow somewhat, falling from 5.9% in 2021 to 4.4% in 2022. In China, due to pandemic-related difficulties related to COVID-19 zero-tolerance policy and continued financial pressure on property developers. Supply in 2022 The rise in inflation is expected to last longer than expected due to disruptions in the chain and rising energy costs. However, inflation is expected to ease gradually in 2022 as the supply-demand mismatch narrows and monetary policy in major economies responds positively. 
[bookmark: _Toc128360160]3.2.2. In Bangladesh Economy
The protracted impact of COVID-19 epidemic was undoubtedly a troubling blow of Bangladesh's economy, bringing down the GDP growth in fiscal 2019-2020 is 3.51%. The abrupt development of its delta version in 2021 caused even more severe second wave of infections, pushing the mortality toll to an abnormally high level.
The government has implemented a series of lockdowns in an attempt to interrupt the virus's transmission cycle. However, such drastic measures have an equal impact on manufacturing, export, import and other sectors of the economy.
Assuming the pandemic recedes and the government's various economic measures remain supportive as in past years, 6.6% increase in GDP is projected for the fiscal year ending June 2022. There are also worries since import expenditure is increasing while remittances are decreasing. The price increase owing to increased oil prices threatens to impose more hardship on those who have already endured unparalleled suffering as a result of the pandemic. The epidemic slowed the export business in 2020. Despite a glimmer of hope in July 21, Bangladesh fell short of its export objectives. When pandemic limitations were relaxed in July, exporters experienced a surge in activity. Export revenues were around $30 billion in the first 11 months of 2020; by the period in 2021, exports had surpassed $56 billion. Import expenditure, on the other hand, has increased in tandem with the export orders. According to Bangladesh Bank, the country import commodities worth about $42.15 billion in the first ten months of 2021, up from $33 billion in the same period the previous year. While import expenditure has increased due to substantial increases in commodity prices throughout the world, with commensurate increases in exports, the sector's overall outlook is relatively optimistic. Another encouraging sign is that, despite rising import costs as a result of the dollar has strengthening and the rise in international prices, the country's foreign currency reserves have climbed by nearly 9% year on year. However, one of the primary sources to the reserves, remittances, has decreased this year. Remittances increased in 2020, increasing reserves amid the epidemic. It started strongly this year and was going well enough for the first half of the year until slowing down in June. In November 2021, Bangladesh might receive $1.55 billion in remittances, the lowest level in 18 months.

The inflation rate was 5.98% in November, compared to 5.52% the previous year. Though official figures show that the price increase is mostly bearable, actual individuals may disagree. Prices for onions have fallen marginally in the last two years, while prices for soybean oil, mustard oil, sugar, fish, meat and vegetables have increased by 50% and more. However, this does not appear to represent in official data. 

[bookmark: _Toc128360161]3.2.3. In Banking Sector
Despite the ongoing threat of a CORONA virus pandemic, Bangladesh's banking industry has demonstrated its resilience, as seen by the magnitude of the country's year-end results. To be sure, this has something to do with the many precautions taken by Bangladesh Bank to mitigate the effects of the terrible disease. Stimulus packages to assist borrowers, relaxations in loan categorization, and other measures provided investors with some relief. Banks were forced to function in the face of decreasing interest rates in both deposit collecting and loan extension to businesses. Because to Bangladesh Bank's careful policies, the currency markets remained calm throughout the year.

[bookmark: _Toc128360162]3.3. Historical Background of Organization
National Credit and Commerce Bank Limited bears the unique history of its own. The organization began its journey into the country's financial sector in 1985 as an investment company. The company's goal is to mobilize resources from within, develop the country's industrial and commercial sectors, and invest them in a way that played a catalytic role in shaping the world's capital market. Being a member of Browse has greatly helped the company in this regard, which operated in 16 branches until his 1992 when it was approved by the central bank in 1993 to give paid-up capital Gold turned into a full-fledged private commercial bank of hawks. NCC Bank Limited has a commendable reputation for providing genuine, personalized service to its customers in a technology-enabled environment. Banks set new lending standards in industrial, commercial and foreign exchange operations. Their various deposit and lending products also attract both corporate and individual customers who feel comfortable doing business with banks.
[bookmark: _Toc128360163]3.3.1. Mission of NCC Bank Limited
        Delivering excellent financial services to our communities based on strong customer relationship. Providing long lasting solutions combining our cutting edge technology, experience and ¬financial strength to our clients and stakeholders. Creating a cohesive and friendly environment where customers and our people can excel.

[bookmark: _Toc128360164]3.3.2. Vision of NCC Bank Limited
        To become one of the most adorable commercial Bank in serving the nation as a progressive and socially responsible financial institution by bringing credit & commerce together for increased Shareholders’ value and sustainable growth.

[bookmark: _Toc128360165]3.3.3. Values of NCC Bank Limited

[bookmark: _Toc128360166]3.3.4. Corporate Information of NCC Bank Limited
	Chairman
	MR. MD. ABUL BASHAR

	Vice Chairman
	MS. TANZINA ALI

	Chairman
Executive Committee of the Board
	MR. S. M. ABU MOHSIN

	Chairman
Risk Management Committee of the Board
	ALHAJ MD. NURUN NEWAZ

	Chairman
Audit Committee of the Board
	MR. NURUL ISLAM CHOWDHURY, FCA

	Managing Director & CEO
	MR. MOHAMMAD MAMDUDUR RASHID

	Head of Internal Control & Compliance
	MR. M. ASHEQ RAHMAN

	Chief Financial Officer
	MR. MOHAMMED MIZANUR RAHMAN, FCA

	Company Secretary
	MR. MD. MONIRUL ALAM, FCS

	Statutory Auditors
	M/s. Hoda Vasi Chowdhury & Co.
Chartered Accountants
BTMC Bhaban (8th Floor)
7-9, Kawran Bazar C/A, Dhaka - 1215

	Legal Advisor
	BARRISTER KHAN MOHAMMAD SHAMEEM AZIZ
Shameem Aziz & Associates
Suit No. 502(5th Floor), Paramount Heights
65/2/1, Box Culvert Road, Purana Paltan
Dhaka – 1000, Bangladesh

	Credit Rating Agency
	Credit Rating Information & Services Ltd.
Nokshi Homes (4th Floor), 6/1/A, Segun Bagicha
Dhaka-1000

	Corporate Governance Certificate Issuer
	M/s. Howladar Yunus & Co.
Chartered Accountants
House -14 (4th Floor)
Road -16A, Gulshan, Dhaka - 1212

	Independent Scrutinizer of AGM
	Mohammad Sanaullah & Associates
Chartered Secretaries & Management Consultants

	Investors’ Enquiry
	SHARE DEPARTMENT
NCC Bank Bhaban (5th Floor)
13/1-2, Toyenbee Circular Road
Motijheel C/A, Dhaka – 1000.
Phone: +880 2 223381085

	Registered Office
	NCC BANK BHABAN
13/1-2, Toyenbee Circular Road,
Motjheel C/A, Dhaka– 1000, Bangladesh.
PABX: +880 2 223381901, 223381903-4, 223383981-3
Fax:  +880 2 223386290
e-mail:  info@nccbank.com.bd 
Web:  www.nccbank.com.bd 



[bookmark: _Toc128360167]3.3.5. Focus of NCC Bank Limited
During the year under review, their strategy was concentrated on sustainable long-term growth of business, better deposit mix, improving the quality of assets, rationalizing operating cost, improving operational efficiency and productivity of resources, better and faster customer services and strengthening the overall risk management and Corporate Governance system.
As a compliant organization, NCC Bank firmly believes in enhancing profit in a sustained and controlled manner through ensuring accountability, integrity, ethics and transparency at all spheres of operations.



[bookmark: _Toc128360168]3.4. Operational Activities

[bookmark: _Toc128360169]3.4.1. Product/Service line

Retail Banking
Deposit Product A/C



Loan Products



Services



Card & ADC

NRB Banking


Treasury Products
Money Market 



Fixed Income Securities 



Capital Market 



Foreign Exchange 











[bookmark: _Toc128360170]3.4.2. Risk Management structure of NCC Bank Limited
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[bookmark: _Toc128360171]3.4.3. Reporting Period

· The financial period from 01 January to 31 December.


	[bookmark: _Toc128360172]3.4.4. Application of Standard

	IAS 1
	Presentation of Financial Statements

	IAS 2
	Inventories

	IAS 7
	Statement of Cash Flows

	IAS 12
	Income Taxes

	IAS 16
	Property, Plant and Equipment

	IAS 17
	Leases

	IAS 19
	Employee Benefits

	IAS 32
	Financial Instruments: Presentation

	IAS 37
	Provisions, Contingent Liabilities and Contingent Assets

	IAS 38
	Intangible Assets

	IFRS 7
	Financial Instruments: Disclosures

	IFRS 9
	Financial Instruments

	IFRS 15
	Revenue from Contracts with Customers

	IFRS 16
	Leases







3.5. SWOT Analysis of NCC Bank Limited

Strengths 
· The company-employee link is highly evident, which boosted efficiency.
· Supervisory crews are formidable.
· Geographical significance zone.
· Net revenue has increases in recent years.
· Solid capital provides accessible cash.
· A very productive and experienced supervisory staff.
· Excellent in Export and Import Company.
· Officers are highly trained and experienced.
· Employees are productive at work.

Weaknesses
· Insufficient information are provided in a timely manner.
· Access to cutting-edge internet technologies are limited.

Opportunities
· NCC Bank's customer duty is gradually increasing.
· People are eager to work for the firm; thus, the number of branches is continuously increasing.
· A remote community has clearly grown.
· Because imports and fares are always growing, the bank will take full advantage of this opportunity.
· SMS Banking Services are available on the bank's website.
· This location also has an ATM card as well as an ATM Booth office.

Threads
· A competitive market.
· Newer commercial banks, deal companies, and banking institutions, and many others, are all rivals.
· Competitors are always releasing innovative products and services.
· Skepticism of monetary experts on both sides of the globe.
· The government taxes and VATs benefits are imposed.
· The local currency's exchange rate with the US dollar changes a lot.
· Unstable economic conditions.

[bookmark: _Toc128360173]3.6. NCC Bank’s PESTEL Framework
PESTEL Analysis is a strategic framework and an effective framework for corporate strategy planning. It is useful to assess a company’s external environmental by dividing the opportunities and risks into political, economic, social, technological, environmental and legal factors. It.

POLITICAL
· Steady political environment
· Supportive government policy
· Consistent regulatory atmosphere

ECONOMICAL
· Anticipated economic rebound after Covid pandemic
· Irrepressible economic outlook
· Utilization of different economic components


SOCIAL
· Enhancement of digitalization due to pandemic
· Assorted income capacity
· Financial sector as civil service

TECHNOLOGICAL
· Fintech
· Digital Banking solution for customers
· Business automation

ENVIRONMENTAL
· sustainable Banking
· Sustainable Finance including Green Finance
· Climate Change

LEGAL
· Robust legal provisions to maintain public trust in banking
· Adequate legal recourse in case of default loans
· Adaptative to changed regulations


	Component of PESTEL
	Effect
	Our area of emphasis

	Political
	Enhanced regulatory cautiousness to preclude possible anonymous money flow into the economy. In doing so, rigorous compliance requirements are in place for banking industry to prevent money laundering and unlawful transfer of money.
	Close monitoring of political environment along with robust political risk mitigation plan. Extended due diligence for identifying politically exposed persons (PEPs). 

	Economical
	Resilient governmental efforts for financial stability, where GDP of the country is expected to expand. Re-pricing of asset side to match cost of deposit.
	· Undertake dynamic approach of lending by ensuring highest spread while booking new asset.

· Robust bank wide effort to improve NPLs.

· Emphasize on different refinance scheme & stimulus package of Bangladesh bank

	Social
	Low awareness about banking channel especially outside the periphery of metro cities
	· Continue tailor made banking solutions by ensuring sensitivity to cultural contexts like gender, social conventions, beliefs, etc.

· Assist in entrepreneur development through lending activities.





	Component of PESTEL
	Effect
	Our area of emphasis

	Technological
	Technological innovation has enhanced the expectation of customers. Moreover, threats from Fintech companies and other peer Banks has been forcing for continuously technological invention.
	· . 
· Substantial investment in technology along with enhanced focus on digitalization of banking solution without compromising the security.
· features to stay ahead of competitors

	Environmental
	Sustainable finance including green finance is the demand of time which is also highly encouraged by global financial and developmental
institutions. Moreover, stringent regulatory compliance and reporting are already in place in regard to environmental issues.
	· 
· Focus on reducing carbon footprint by consuming less utility like water, electricity, fuel, paper, etc. and minimize waste production from day to day business operation.
· Explore for environmental sensible projects & establish a robust environmental screening procedure while evaluating projects.

	Legal
	Tightened rules & regulations to play a vital role in coming days.
	· Being compliant with Bank Companies Act, 1991 (amended in 2013), BB circulars and guidelines, listing regulations and securities laws of the country, Companies Act 1994; Income Tax Ordinance and Rules 1984 and Value Added Tax Act and Rules 1991.
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NCC Bank Limited complies with the IFRS standards established by ICAB. However, not all standards have an immediate impact on financial reporting because several IFRS standards are more appropriate to publicly traded firms and small and medium-sized businesses, whereas NCC Bank Limited is a commercial bank. NCC Bank Limited adheres to the majority of IAS standards, as well as IFRS and IAS standards.
Technically, IAS and IFRS are similar since IFRS has set of rules that incorporates developments in accounting reports, and business processes over previous two decades. On the other hand, IAS is what existed previous to the implementation of IFRS. However, not all IAS are out of date. Any further standards are now referred to as IFRS, and if it conflicts the present IAS, the IFRS shall be followed. One significant distinction between IAS and IFRS, IAS was produced by International Accounting Standards Committee (IASC) between 1973 and 2001, whereas IFRS were released by International Accounting Standards Board (IASB) beginning in 2001.

[bookmark: _Toc128360175]4.1. Data Analysis and Interpretation

[bookmark: _Toc128360176]4.1.1. Specify the key Benefits of adopting IFRS
Unlike financial statements prepared under the accounting standards of different countries, the use of IFRS means that the financial statements are prepared under common accounting standards, thus allowing foreign investors to get a "global financial report" that will allow them to use and identify investment opportunities. As a result, local businesses can compete in the global market. 
Therefore, the advantages of adopting IFRS:
· Worldwide acceptance
· Present transparent and better financial information to shareholders and stakeholders
· Eliminate multiple reports
· Minimize data  
The adoption of IFRS has provided stakeholders with high-quality financial statements and transparent, comparable and accurate information. This will enable NCC Bank Limited's management to make important progressive decisions regarding future prospects, access risks and improved budget control. Adoption of IFRS provides accurate accounting information that enables management to identify precise growth trends and future sustainability. Two types of Audit has conducted here, internal audit and external audit. As a result, accounting and financial information are handled at NCC Bank Limited, which is reflected in the report as of December 2021.

[bookmark: _Toc128360177]4.1.2. Ensure limitations of adopting IFRS
Adopting IFRS is certainly not an easy task. There are some common obstacles encountered when adopting IFRS. Adoption of IFRS requires the introduction and application of various accounting principles and standards. As a result, it requires considerable resources. Also, the need to have competent and educated people and a good education increases overall costs. Other limitations include the current regulatory framework's lack of adequate oversight of the implementation of established standards. Additionally, ICAB does not have sufficient resources to enable and monitor effective financial reporting standards that provide quality assurance.

[bookmark: _Toc128360178]4.1.3. Clarify the role of IFRS in better accounting information
Accounting information systems play the vital roles in the growth of businesses and economies. The accuracy of financial reporting is very important as important decisions that affect the sustainability of an organization depend on it. Accounting serves an important purpose in the economy. This is because the information that accounting produces benefits both stakeholders and society by increasing the effectiveness of resource allocation and thereby optimizing available resources. Accounting information helps identify and evaluate available resources and predict future growth trends. In addition, reliable, high-quality accounting information helps measure and evaluate actual results at the end of each planning period and can be used as feedback for future decision-making. As a result, the introduction of IFRS will help companies prepare financial statements that reflect fair value.
[bookmark: _Toc128360179]4.1.4. Understanding the implications for financial reporting under IFRS
The economic statements of IFRS consist of:
· The financial position of organisation
· Comprehensive revenues and expenditures
· Cash flows statements
· Statement of changes in equity
· Explanatory notes   
 
Disclosures notes include:
· The Accounting rules accompanied
· For opinions expressed with the aid of using senior control withinside the utility of vital accounting rules
· Important destiny assumptions and different reasons for estimating uncertainty

A company's economic assertion gives real records to help control or traders in comparing an organisation's economic performance, function, or adjustments in economic situation. The stability sheet is a picture in time that represents what the organisation has (its assets) and what it owes (its liabilities) as of the date specified. It shows the cash acquired and the fees paid, that's vital for any organization to make decisions. It additionally depicts the motion of coins and funds. Figures for income earlier than tax, income after tax, income after interest, depreciation, debts receivable, and tax are all vital numbers that should be accurate, and the calculation or steps used to acquire this should be a global standard, bearing in mind smooth assessment and transparency of figures.
 







[bookmark: _Toc128360180]5. Conclusion and Recommendations





[bookmark: _Toc128360181]5.1. Recommendations
Accountants are familiar of applicable standards, they are not up to speed on current changes. As a result, I would advise them to remain current on recent changes in accounting and reporting rules. That’s make the financial report more informative and accurate report. 
Professional accountants with in-depth expertise in this sector can collaborate and organize seminars and workshops in departments. 

[bookmark: _Toc128360182]5.2. Conclusion
Bangladesh is a good place to attract a significant number of investors and compete on international stage due to its low labor costs, geographical position, and prospective market for business prospects. Many businesses are also expanding their operations outside of Bangladesh. As a result, Bangladesh has implemented IFRS in order to fulfill the accounting norms of international investors while also expanding globally for more exposure and brand value. So, in order to compete in the worldwide market, local firms must adhere to the same accounting standards as those used abroad.
[bookmark: _Hlk125498661]NCC Bank Limited is the commercial banks. It’s internationally recognized platform due to remittance transaction. Hence, by adopting IFRS has benefited NCC Bank Limited is present financial reports clearly to shareholders and stakeholders.






[bookmark: _Toc128360183]6. Experience from Internship 















[bookmark: _Toc128360184]6.1. Duties & responsibilities
· Supporter at the front desk
· Creating a pay order
· Provide information by calling to debit card holder
· Issue Check
· Voucher shorting and Editing
· Transmission of information about this service
· Completion of the “KYC” section.
· Distributing checkbooks to customers
· Checkbook entry in the register book
· ATM card registration
· Identification of payment orders in the register
· Fill in the ticket at the cash register 
· Data entry
· Understand NCC's various marketing policies.
· Know how to deal with various unpredictable situations  
Other works are prohibited by the bank's policies. They are always under pressure; I don't want to interfere with their routine.







[bookmark: _Toc128360185]6.2. Training
The banking industry is busier than any other service sector. In this phase, the employees and an intern, both are focused on their regular works, and the pressure are the same for the bankers. They gave instructions to me.
· Following the culture of the bank
· Maintain the connection with other employees
· Improving verbal communication
· Receiving practical banking training
· Dealing with manual bank tasks
I was instructed on a particular area. All bank’s employees are courteous and supportive to me. I'm never felt bored throughout my internship. I have found that banking sector is the most under pressure sector of any other service industry. We must complete the same chores every day.

[bookmark: _Toc128360186]6.3. Evaluation
During my internship program, I witnessed various significant aspects of my field. They are as follows:
· Bank employees are helpful and pleasant.
· They are accommodating and silent while providing me with work regulations.
· They are extremely punctual; each representative arrives at the office no later than 10 a.m.
· Our respected Sir has an amazing ability to easily supervise folks. He knows how to handle their   profitable customer.
· From time to time, we send endowments to our esteemed clients.
· During our breaks, we have our lunch together.  
· We have a terrific working environment.


[bookmark: _Toc128360187]6.4. Observations
During the last 12 weeks of my internship, I observed and evaluated these aspects, NCC Bank Limited is a well-known, reputable bank in Bangladesh. As a result, individuals must assess both their challenges and their potential for progress. Another problem is the inability to become a flagship pioneer in the financial industry. Our mission is to provide more convenient advertising for our customers. NCC Bank Limited is a forward-looking corporate bank. Therefore, making changes in complex situations is beneficial. 

[bookmark: _Toc128360188]6.5. Skills development
Almost my entire career path has been shaped by what I learned in the BBA program. I have almost complete coverage of a wide range of major subjects directly related to my work. New skills include learning how to prepare money orders and checks. I learned to distinguish between different types of checks and other documents. Learned some important banking nuggets. The most important fact is that there are some things in our BBA life that we are unaware of. However, as part of my internship program, I learned about the standards and requirements of many external exchanges. During my internship, I was exposed to various statement plans and other issues. So we need to put all our effort into the internship. I learned a lot of marketing strategies while doing my BBA degree. It was consistent with my expertise in these areas. However, during the internship, I will follow the manager to various customer locations. We collect information about how you advertise your products. Some guidelines apply. Trainees who are serious about an internship program can learn more than they can from a book because learning in the real world is more efficient. These are essential elements of my internship. Basically, the book data I got during my university life is what inspired me to work at NCC Bank Limited during my internship. 
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