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Executive summary

To measure the quality of sustainability and the impact of financial performance of listed pharmaceutical industries in Bangladesh, information are collected through various channel and analyze them. The selected pharmaceutical industries are listed in Dhaka Stock Exchange & Chittagong Stock Exchange during 2015 to 2016. 

· The first chapter explains about the introduction to the research topic, background of the study and rational of the study.
· The second chapter explains about the 10 pharmaceutical company background and their history.
· The Third chapter exposes broad objective & specific objective. The purpose of the report is to analyze the ratio analysis and the impact of the financial performance of listed pharmaceutical industries in Bangladesh.
· The Four chapter shows the methods used to collect & prepare this report. 10 pharmaceutical industries 2 years data has been collected. All the data has been collected from the secondary resources. The Ratio analysis & model is using different ratio analysis & Microsoft excel.
· The Five chapter analyses the research on these topic done by different authors in previous and different article.
· At the Sixth chapter the report analyses descriptive statistics & ratio analysis. It provides explanations of the statistical results. Lastly, the report gives a brief conclusion and recommendations
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Introduction:
Sustainability report refers the present condition of a company that shows weather it will be sustain or not in the future time. There are various aspects to determine the fact to assume sustainability of a company. The calculation of sustainability needs different financial data and market survey.  Sustainability reporting helps the organization to realize their impacts of wide range of sustainability issues, making them transparent about the risks and opportunities that the organization usually face. A sustainability report also represents the organization's values and governance model. Sustainability reporting can help organizations to measure, understand and communicate their economic, environmental, and social and governance performance, and then set goals that would be more effective for their organization. Sustainability report helps the investor and shareholder to take decision whether they should invest or not.
It is also a part of combine reporting; a more recent development that combines the analysis of financial and non-financial performance. By Sustainable corporate reporting transparency and accountability increases through various information disclosure by the company with validity issues that traditional financial reporting is not dealing with. It gives information about economic, environmental, social and governance performance of a company and compare them with others for their market existence.  
Global Reporting Initiatives:
Firstly global reporting initiatives discussed and began to practice in 2000. The groups draft and revise the framework and supplements are composed of corporate representatives, NGOs, labor groups and society at large

Between 2007 and 2011, the GRI Sustainability Disclosure Database, where various company submit their report and each year the number of organization is increasing. According to a 2006 study by GRI data partner the Governance & Accountability Institute, Fortune 500 participation in GRI reporting was 5%. 


CENTRE FOR PROFESSIONAL TRANSFORMATION IN ACCOUNTING & FINANCE suggests that Corporate Reporting refers to the presentation and disclosure aspects of reporting and includes Integrated Reporting, Financial Reporting, Corporate Governance, Corporate Responsibility etc.
A key component in corporate reporting is an annual corporate report. Internationally, most regulations express both information for their stakeholder.

With the investment of community interest in non-financial operating account the performance would be measured. This has seen a rise in triple bottom line reporting with organizations acknowledging the role of social, financial and environmental factors.

1.3 CORPORATE SOCIAL REPORTING (CSR) 
Corporate social responsibility is a business concept that contributes to sustainable development by delivering economic, social and environmental benefits for all stakeholders.

1.4 Corporate Financial Reporting (CFR) 
Corporate financial reporting is the system of making corporate financial reports. These corporate financial reports are income statement, balance sheet, cash flow statement, statement of retained earnings and financial policies explanation. Corporate financial reporting may be shown at the end of month or at the end of each quarter or at the end of year.


Income Statement

It is also called profit and loss account. In income statement, we come to know whether company is earning profit or suffering loss. We can find the main expenses of company and main sources of earning. What amount, it is giving in the form of dividend which is showed in statement of retained earnings. Net income after all adjustments is transferred to reserve and surplus section in the liability side of balance sheet. 

Balance Sheet 

This corporate financial report shows the financial position at given point of time. It provides the information of all assets and liabilities. This financial report is useful for balance sheet analysis.

Cash Flow Statement 

In cash flow statement tells us the net cash flow in operating, investing and financial activities. This indications are helpful to analyze cash flow. This report explains the sources and applications of liquidity of company.

Explanation of Financial Policies and Notes

Big corporates also makes some financial notes and explain the financial policies in detail with above financial reports. In these policies, company shows its inventory policy, depreciation policy, debt terms and dividend policy. It also shows list of loss of impairment on fixed assets. Component of shareholder, employee, and stakeholder relations.
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Organizational Background and Industry perspective:

In these project report, there has been taken 10 pharmaceutical companies for measuring their sustainability in pharmaceutical industry in Bangladesh. In below given their brief background organizational history:
SQUARE (Square pharmaceutical ltd.):
[image: ]SQUARE today symbolizes a standard brand in the field of pharmaceutical in Bangladesh. It has started its journey 1958 and now it is one of the top pharmaceutical in Bangladesh. 
SQUARE Pharmaceuticals Limited has become the largest pharmaceutical company driving in Bangladesh and it has been continuously in the leading position among all companies since 1985. It turned into a public limited company in 1991 and listed in Dhaka stock exchanges in 1995. Square Pharma’s turnover was Taka 30.28 Billion with about 18.64% market share and growth rate of about 25.36% 

 ACI (ACI Ltd):
[image: ]ACI was established in the then East Pakistan in 1968. It is enlisted as a Bangladeshi company in 1973.  This Company also listed in Dhaka stock exchange in 1976 and Chittagong stock exchange in 1995.  Now it is one of the growing company in Bangladesh. It has a healthy market position and export medicine outside Bangladesh for many years. 

[image: ] AFCAGRO (AFC Agro Biotech Ltd):
The company was established with the objective of manufacturing bio-pharmaceuticals and biochemical used. AFC Agro Biotech becomes the industry leader in the area of agro based pharmaceutical fermentation products.  From strain development through large scale manufacturing, Agro Biotech is committed to manufacturing excellence The company has appointed a rich experience a research team in the fields of Chemical, Mechanical and Electrical Engineering, Microbiology, Biotechnology, Biochemistry, Organic and Analytical Chemistry and Environmental Sciences. Its turnover nearly 778 crore in last 3 quarter and profit nearly 196 crore. 
BEACONPHAR (Beacon pharma Ltd):
[image: ]Beacon Pharmaceuticals Limited is a global company that has started its business operation in 2006 with a vision to become a global company that will meet world’s greatest health needs.  Beacon pharma is developing innovative & lifesaving medicines for patient to fight against cancer, hepatitis, cardio vascular disease & other life threatening diseases. The facilities is equipped with latest & sophisticated machinery to conform world class standards like US, UK MHRA, TGA AUSTRALIA and WHO GMP..  It is a public limited company and is enlisted in both Dhaka and Chittagong stock exchange.
BXPHARMA (Beximco pharma Ltd.):
[image: ]Beximco Pharmaceuticals Ltd (Beximco Pharma) is a leading manufacturing company in Bangladesh.  It is also a leading exporter of medicines in Bangladesh. It started its business in 1989. Since then, the journey continued, and today became a leading exporter. 
The company continues to export its product in USA, Europe, Australia, Canada, Latin America and South Africa. Last three decades Beximco Pharma has develpoed from strength to strength but the simple principle on which it was founded remains the same: producing high quality generics and making them affordable. It has more than 3800 employees and do many corporate social responsibilities. 
CENTRALPH (Central pharma ltd):
[image: ]Central Parma is centrally located in Bedford, UK, close to all major transport links. Central Pharmaceuticals Ltd. manufactures, markets, and distributes generic human pharmaceutical products in Bangladesh. Central Pharmaceuticals Ltd. was incorporated in 1980 and is headquartered in Dhaka, Bangladesh 

GSK Bangladesh ltd.: 
[image: ]GlaxoSmithKline Pharmaceuticals Ltd is a subsidiary of GlaxoSmithKline plc, is one of the world's best research based pharmaceutical and healthcare pharmaceutical  companies. Its products include prescription medicines and vaccines. It also offers a range of vaccines, for the prevention of hepatitis A, hepatitis B, invasive disease caused by H, influenza, chickenpox, diphtheria, pertussis, tetanus, rotavirus, cervical cancer and others. 

ACME LTD. 
[image: ]The ACME Laboratories Ltd. is a leading company for manufacturing medicine in Bangladesh. They are currently producing more than 500 products in different dosage form. The company has its success in South East Asia, Africa and Central America and continuously discovering new horizons to improve the quality of life for patients. It is continuing is service for the social welfare in the field of medicine. 
                               

[image: ]RENATA LIMITED:
Renata Limited is one of the leading pharmaceutical company in Bangladesh. It mainly manufactures  animal health product in Bangladesh. The company started its business in 1972. The former name was  Pfizer (Bangladesh) Limited. In 1993 it turned its name into Renata. The main businesses of   Renata Limited manufactures  human pharmaceuticals and animal health products both. In Bangladesh it is one of the largest pharmaceutical company and the market leader in animal health products. Renata pharmas medicine are exported to many countries like Afghanistan, Belize, Cambodia, Ethiopia, Guyana, Honduras, Hong Kong, Kenya, Malaysia, Myanmar, Nepal, Philippines, Sri Lanka, Thailand, United Kingdom, and Vietnam. 

PHARMAAIDS (Pharma Aids Ltd.):
Pharmaids Pharmaceuticals Limited has started its medicine manufacturing business in 1989 with an objective to serve the society with better and affordable medicine in Ayurveda and Allopath. Company’s infrastructure is maintained to accomplish all required standards, PPL has successfully expanded its marketing wings to Andhra Pradesh, Maharashtra, Tamil Nadu, West Bengal and Assam aggressively. 

 [image: ]       [image: ]
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[bookmark: _Toc502774346]Objective of study:

Primary objectives:
To complete the partial requirement of the awarding of the BBA degree from the school of business & economics, United International University, is the primary objective of this report.      
 

[bookmark: _Toc502774347]Secondary objectives: 
· To evaluate sustainability disclosure index of the selected pharmaceuticals firms. To evaluate the financial performances of a number of pharmaceuticals firms in Bangladesh.
· To analysis the financial strength and weaknesses of selected pharmaceuticals companies. 
· To highlight the financial ratios in credits analysis and competitive analysis as well as financial capability of the company.    
· To provide information to the investor promoter’s debt provider and creditor whoever can take proper decisions regarding investment credits etc. 
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Methodology of the study:

Methodology is the key to evaluate any research or report. To complete the evaluation I have analyzed both qualitative and quantitative data. For more accuracy I have prepared necessary table with the help of excel. All the information used in this project report is form type of date data collection process simple date sampling technique or procedure scope.
The study is prepared based on the information collected from different sources using a specific methodology. The nature of this report is theoretical based. 
[bookmark: _Toc502774348]
Type of Data:
According to collection of data this report can be divided into two categories:
a) Primary Data
b) Secondary Data

a. Primary data :
The primary data were collected through a face to face meeting with officer and supervisor.
b. Secondary Data
Annual report of two consecutive year of 10 pharmaceutical companies. 

[bookmark: _Toc490515383]Data collection process:

Data are collected through various ways. I have met some of the employees of some companies to collect reliable information. I have studied various journal from website and get helpful information from their own website. I also try to focus on previous report that was prepared before me. 
Data and sample of 10 listed pharmaceuticals companies of Bangladesh are collected from their financial report of 2015 & 2016.

[bookmark: _Toc488959243][bookmark: _Toc502774349]Sample Design:
Sampling Techniques:
I choose 10 pharmaceutical companies listed in Dhaka Stock Exchange. Sample of study include pharmaceutical companies, which are listed on DSE for the year 2015 & 2016.

Sample Size:
The sample size of the report is 20. That means 10 pharmaceutical companies 2 years data has been selected.
[bookmark: _Toc488959244][bookmark: _Toc502774350]Analytical Tools:
I used MS excel & ratio analysis as analytical tool. Data analysis from the MS Excel 2013 has been used. 
[bookmark: _Toc488959245][bookmark: _Toc502774351]Variable Design:
Dependent Variable:
Liquidity, debt, profitability, market ratio as dependent variable

Independent Variable:
 Current assets, current liabilities, Total Assets,  total liabilities, sales , COGS, Inventory, Net Income, Return on Assets (ROA), Return on Equity (ROE), EPS as independent variables.

[bookmark: _Toc488959246][bookmark: _Toc502774352]Model Specification:
Ratio analysis is used to find out the association between size and pharma’s performance in the context of Bangladesh. Ratio is formulated to check the relationship between size and pharma’s performance.

Ratio Analysis:
Ratio analysis involves the method of calculating and interpreting financial ratios to monitor the firm performance. The basic inputs to ratio analysis are the firms’ income statement and balance sheet.

Categories of Financial ratio:
Financial ratio can be divided for convenience into five basic categories: Liquidity, Activity, debt, and profitability and market ratios.
[bookmark: _Toc490515387][bookmark: _Toc474142963][bookmark: _Toc474082998][bookmark: _Toc473815666][bookmark: _Toc473584014][bookmark: _Toc473499376][bookmark: _Toc473375867][bookmark: _Toc473372813][bookmark: _Toc502774355]
Limitations of the Study:
There have been some limitations from which this report suffers. The limitations are briefly pointed out below:
1. The time was insufficient to cover a huge information. 
1. Not to disclose some confidential data by the company was also a great barrier. 
1. Lack of sufficient reliable data provided by the company in their journal and website.  
1. Due to absence of enough experience made my report partially complete. 
1. Common types of important information sometimes missing for standard variations. 
1. Lack of less opportunities to visit and collect information from pharmaceutical company. 
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Gopinathan Thachappilly (2009): He discuss about the Financial Ratio Analysis for Performance evaluation. He presented a huge data of various company and analyze them for the investor weather they should invest or not. He presented different ratio categories in separate articles on different aspects of performance in term of ratio analysis. 
James Clausen (2009): He emphasizes on the total asset ratio. To determine the turnover ratio he used two factor named total revenue and average assets. The formula for calculating the asset turnover ratio is. 
                                  Asset Turnover Ratio =Total Revenue / Average Assets 
Munya Mtetwa (2010):  in his article he short propose that about the fixed asset. He define that fixed assets are assets that are used in production or supply of goods or services and they are to be used within the business for more than one financial year. 
                                  Fixed asset turnover = Sales / Net fixed asset 

Gopinathan Thachappilly (2009): In his article he shows that the EPS is computed by dividing the company's earnings for the period by the average number of shares outstanding during the period. 
                            Price/Earnings (PE) Ratio = Stock Price per Share / Earnings per Share 

Faisal, Greg Tower & Rusmin Rusmin (2012): In their article they describe that Legitimizing Corporate Sustainability Reporting. These reports are analyzed for better understanding how the company’s characteristics and institutional factors explain sustainability communication using a legitimacy theory framework. The world renowned Global Reporting Initiative guidelines are used as the benchmark disclosure index checklist. 

Ballou, B., Heitger, D. L., & Hall, L. (2006): In their report they presented a rapidly-growing Assurance Opportunity has conducted a study to Publicly-owned organizations throughout the world have begun to realize that they serve a diverse, well-informed set of stakeholders that have a variety of concerns involving enterprise risk management, financial performance, and preservation of social and physical environments surrounding the organization. To address these concerns, many organizations now issue reports containing quantitative and qualitative information that convey organizations’ abilities to address these stakeholders’ demands. 

Islam, M.A.  (2009):  In his report  he discuss about the social and Environmental Reporting Practices of Organizations Operating in, a Developing Country: Evidence from Bangladesh  conducted this study is comprised of three interrelated parts of a broader study of the social and environmental reporting and operating practices of organizations operating in, or sourcing products from, a developing country. His study relates to the motivation underlying the social disclosure practices of a large export-oriented clothing trade organization operating within a developing country and the global news media influences the reporting behaviors of two major global clothing and sports retail companies who are sourcing product from developing countries and how NGOs use the media as part of their strategy to effect change in the operating and disclosure practices of such organizations. 


Nnamani, John Nnaemeka, Onyekwelu, Uche Lucy& Ugwu O. Kevin: He defines as effect of Sustainability Accounting and Reporting on Financial Performance of Firms in Nigeria Brewery Sector has conducted a study to see Firms used for the study were chosen from the Nigerian brewery sector. Data were sourced from the financial statements of three sampled firms. Data were analyzed using the ordinary linear regression. The study reveals that sustainability reporting has positive and significant effect on financial performance of firms studied


Adams, C. A., Muir, S., & Hoque, Z. (2014): In their report they expresses as Measurement of sustainability performance in the public sector conducted a study to see the current performance measurement practice within state with a particular emphasis on the importance of sustainability performance measures Global Reporting Initiative (GRI) guidelines is growing, there is little sustainability reporting by organizations in the public sector. 
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Findings of the study:

· The assets & liabilities capacities of different organization. Among that the assets and liabilities are well in Square, Beacon, Beximco, renata and ACME.
· In table 3 shows the overall EPS of companies. High earning per share is good for a company. There Square pharma’s EPS is 17.18, ACI’s 19.91, Renata’s 21.59 & GSK’s EPS is 10.24. So that is why Square, ACI, Renata and GSK are in sustain position.
· Current ratio: The standard average value of current ratio is 2:1. In the above table the Square pharma’s ratio is 4.044 Beximco’s 2.77 & Central Pharma current ratio is 3.003   are in very well position. That organization have a sound combination between assets and liabilities. 
· Quick ratio: The standard average value of current ratio is 1:1. In the above table the ACI, AFG Agro, Renata, and ACME are in healthy position.  ACI’s quick ratio is 1.0227, AFG Agro’s 2.99 Renata pharma’s 0.5183 & ACME’s 0.8543. Quick ratio indicate the liquidity currency in an organization.
· The standard inventory turnover is 8 times. So from above table it says that Square and Beacon are in good position where square turnover 5.595 & Beacon’s Turnover 9.712. 
· The asset turnover of Square is 0.9214, ACI’s 0.5446 & Beximco’s turnover is 0.5490. These company is in sustain position.  
· The standard ROE is 10% to 15%. So in above table all are in good position except AFC Agro and Beacon Ltd. Their ROE is 5.829 & 6.478 those are less than 10%. So those are not sustainable. 
· The price-earnings ratio (P/E ratio) is the ratio for valuing a company that measures its current share price relative to its per-share earnings. The ACI ratio 14.21, AFG Agro 25.55 & Beacon 66.97. 
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Conclusion

Ratios refers the one number divided by onother. This report has been completed with the important objectives of to measure the quality of sustainable reporting of listed pharmaceutical companies in Bangladesh, that Ratio analysis showed that Sustainability correlated with EPS, Return on Asset & Return on equity, debt ratio and Market ratio. Data were gathered from the annual reports of the respective pharmaceutical companies.
The trick is in the way ratios are analyzed and used by the decision maker for the sustainable reporting. Once ratios are calculated, an analyst needs some data to measure to estimate the company position. Useful benchmarks are industry comparisons and company trends.
















Recommendations

It is suggested that further research addressing a longer period of time having a broader selection of sustainability disclosure index and performance measures can expose some new issues. The study of comparative, trend and common-size analysis is also very good and profitability position in the industry at during the year of 2015 to 2016 financial year.  The fixed asset to net worth ratio shows that the owner’s funds are more than the total fixed assets. In this industry the ROA should be better than the ROE. This study can be extended by adding more pharmaceutical companies or by conducting a study on global level with inclusion of all pharmaceutical companies around the world. Future research could include more variables. There is also an opportunity to conduct a comparative study to check the relationship among sustainability and performance of all the pharmaceutical companies operating in Bangladesh.
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Table 1: List of Pharmaceutical Companies included in the study:


	Serial
	Company Name

	1
	Square Pharmaceuticals Ltd.

	2
	ACI Limited

	3
	AFCAAGRO Pharm Ltd

	4
	Beacon Pharmaceuticals Ltd.

	5
	Beximco Pharmaceuticals Ltd.

	6
	Renata Limited

	7
	GlaxoSmithKline Bangladesh Limited

	8
	Central Pharm Ltd.

	9
	Pharma Aids Ltd.

	10
	ACME Laboratories Ltd.















Table 2: list of current assets, current liabilities, inventory, total assets, and Total liabilities FOR THE YEAR 2016















Table 3: Sales, cost of goods sold, earning per share. Market price per share of common stock, book value per share of common stock FOR THE YEAR 2016












Table 4: Sales, cost of goods sold, earning per share, net profit, market price per share of common stock, book value of common stock FOR THE YEAR 2015















Table 5: Liquidity Ratio of Current ratio, quick ratio FOR THE YEAR 2015 & 2016














Table 6: Activity Ratio of Inventory turnover, Total asset turnover FOR THE YEARS 2015 & 2016














Table 7: Debt Ratio FOR THE YEARS 2015 & 2016















Table 8: Profitability Ratio of Return on Total Assets, Return on common equity FOR THE YEAR 2015 & 2016










Table 9: Market Ratio of Price ratio, market ratio FOR THE YEARS 2015 & 2016
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Company Name Current assetscurrent LiabilitiesInventory Total Assets Total Liabilities

Square pharmaceuticals Ltd.16102124657 3770882768 3650850946 42836969928 4792367807

ACI Ltd. 16860281 12677596 4563437 26502611 13825519

AFCAGRO pharma Ltd. 417775278 214472585 104124999 1627657643 237198390

Beacon pharmaceuticals LTD. 2584984860 1125313954 105272805 4931837876

Beximco pharmaceuticals Ltd. 9130816169 3406039598 3468089061 3.40841E+11 9011706970

Renata Limited 6483183312 5647212505 3374274252 16137774904 6731915307

GSK Bangladesh Ltd. 16711000 19001000 5102000 59081000 45118000

Centralpharma Ltd. 1031557506 328349330 389201629 2129057555 494339613

Pharmaaids Ltd. 15383268 6788876 2879787 22972469 22972469

ACME Laboratories Ltd. 11603359057 8566790380 2749539322 28889710630 1252523865


Microsoft_Excel_Worksheet1.xlsx
Sheet1

		Company Name		Current assets		current Liabilities		Inventory		Total Assets		Total Liabilities

		Square pharmaceuticals Ltd.		16102124657		3770882768		3650850946		42836969928		4792367807

		ACI Ltd.		16860281		12677596		4563437		26502611		13825519

		AFCAGRO pharma Ltd.		417775278		214472585		104124999		1627657643		237198390

		Beacon pharmaceuticals LTD.		2584984860		1125313954		105272805		4931837876

		Beximco pharmaceuticals Ltd.		9130816169		3406039598		3468089061		340841232870		9011706970

		Renata Limited		6483183312		5647212505		3374274252		16137774904		6731915307

		GSK Bangladesh Ltd.		16711000		19001000		5102000		59081000		45118000

		Centralpharma Ltd.		1031557506		328349330		389201629		2129057555		494339613

		Pharmaaids Ltd.		15383268		6788876		2879787		22972469		22972469

		ACME Laboratories Ltd.		11603359057		8566790380		2749539322		28889710630		1252523865
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Company Name Sales

Cost of Good 

Sold

Earnings per 

share 

Market price 

per share of 

common 

stock

Book value 

per share of 

common 

stock

Square pharmaceuticals Ltd.4.0424E+10 20957265251 17.18 100 10

ACI Limited 13676836 7675803 19.91 289.3 234.88

AFCAGRO pharma Ltd. 255144689 160594019 0.71 18.32 10

Beacon pharmaceuticals Ltd.2334636069 1155644854 0.27 12.77 13

Beximco pharmaceutical Ltd.1.5509E+10 8323859349 5.49 33.7 6.49

Renata Limited 1.2881E+10 6335803240 21.59 80 10

GSK Bangladesh Ltd. 27889000 9290000 102.4 18.8 17.22

Centralpharma Ltd. 416734089 211549614 1.04 17.3 10

Pharmaaids Ltd. 17301643 21623065 1.17 80.1 10

ACME laboratories Ltd. 1.2645E+10 7770610089 6.55 85.02 10


Microsoft_Excel_Worksheet2.xlsx
Sheet1

		Company Name		Sales		Cost of Good Sold		Earnings per share 		Market price per share of common stock		Book value per share of common stock

		Square pharmaceuticals Ltd.		40423958859		20957265251		17.18		100		10

		ACI Limited		13676836		7675803		19.91		289.3		234.88

		AFCAGRO pharma Ltd.		255144689		160594019		0.71		18.32		10

		Beacon pharmaceuticals Ltd.		2334636069		1155644854		0.27		12.77		13

		Beximco pharmaceutical Ltd.		15508776972		8323859349		5.49		33.7		6.49

		Renata Limited		12880957428		6335803240		21.59		80		10

		GSK Bangladesh Ltd.		27889000		9290000		102.4		18.8		17.22

		Centralpharma Ltd.		416734089		211549614		1.04		17.3		10

		Pharmaaids Ltd.		17301643		21623065		1.17		80.1		10

		ACME laboratories Ltd.		12644913144		7770610089		6.55		85.02		10
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Company Name Sales

Cost of Goods 

Sold

Earnings 

per share 

(EPS)

Net Profit

Market 

price per 

share of 

common 

stock

Book value 

per share of 

Common 

stock

Square pharmaceuticals LTD. 3.177E+10 18043411949 11.02 7897563103 90 10

ACI Limited 12099901 6997292 17.05 1094205 272.69 221.56

AFCAGRO pharma Ltd. 242183848 152494341 0.69 77570388 17.4 10

Beacon pharmaceutical Ltd. 1.82E+09 864545518 0.15 199218665 13 10

Renata Limited 1.111E+10 5018971406 17.06 2910940303 70 10

GSK Bangladesh Ltd. 23923000 8853000 75.7 10322000 174.3 16.42

Beximco pharma Ltd. 2.003E+10 10800317358 7.27 4458253303 33.7 8.21

Centralpharma Ltd. 660793414 336527457 1.52 240260878 18.71 10

Pharmaaids Ltd. 1854551 19606025 0.19 1060470 19 10

ACME Laboratories Ltd. 1.15E+10 7194997972 5.7 1349430061 67 10


Microsoft_Excel_Worksheet3.xlsx
Sheet1

		Company Name		Sales		Cost of Goods Sold		Earnings per share (EPS)		Net Profit		Market price per share of common stock		Book value per share of Common stock

		Square pharmaceuticals LTD.		31770399005		18043411949		11.02		7897563103		90		10

		ACI Limited		12099901		6997292		17.05		1094205		272.69		221.56

		AFCAGRO pharma Ltd.		242183848		152494341		0.69		77570388		17.4		10

		Beacon pharmaceutical Ltd.		1820095827		864545518		0.15		199218665		13		10

		Renata Limited		11107281260		5018971406		17.06		2910940303		70		10

		GSK Bangladesh Ltd.		23923000		8853000		75.7		10322000		174.3		16.42

		Beximco pharma Ltd.		20034504292		10800317358		7.27		4458253303		33.7		8.21

		Centralpharma Ltd.		660793414		336527457		1.52		240260878		18.71		10

		Pharmaaids Ltd.		1854551		19606025		0.19		1060470		19		10

		ACME Laboratories Ltd.		11496413631		7194997972		5.7		1349430061		67		10






image16.emf
2016% 2015% 2016% 2015%

Industry 

Average 

Current 

Industry 

Averagr 

Quick 

Overall

Square Pharmaceutical Ltd. 4.2701 3.818 3.3019 3.6881 4.044 3.4914good

ACI Ltd. 1.3299 1.567 0.9699 1.0755 1.4484 1.0227ok

AFCAGRO Pharma Ltd. 1.9479 2.0514 1.4624 1.5329 1.9996 2.9976ok

Beacon Pharmaceutical Ltd. 2.297 2.2275 2.2075 1.1946 2.2622 1.701ok

Beximco Pharmaceutical Ltd. 2.6807 2.8592 1.6625 1.9304 2.7699 1.7964good

Renata Limited 1.148 1.0157 0.5505 0.4862 1.0818 0.5183ok

GSK Bangladesh Ltd. 0.8794 1.2362 0.6109 0.8847 1.0578 0.7478ok

Centalpharma Ltd. 3.1416 2.865 1.956 1.723 3.0033 1.8395ok

Pharmaaids Ltd. 2.2659 2.9535 1.8414 2.4155 2.6097 2.1282good

ACME Ltd. 1.3544 1.031 1.0335 0.6751 1.1927 0.8543ok

Curren ratio=Current 

assets/Current liabilities  

%

Company Name

Quick ratio=Current 

assets -

Inventory/Current 

Evaluatio 2016
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		Company Name		Curren ratio=Current assets/Current liabilities  %				Quick ratio=Current assets -Inventory/Current Liabilities   %				Evaluatio 2016

				2016%		2015%		2016%		2015%		Industry Average Current Ratio 2016		Industry Averagr Quick Ratio 2015		Overall

		Square Pharmaceutical Ltd.		4.2701		3.818		3.3019		3.6881		4.044		3.4914		good

		ACI Ltd.		1.3299		1.567		0.9699		1.0755		1.4484		1.0227		ok

		AFCAGRO Pharma Ltd.		1.9479		2.0514		1.4624		1.5329		1.9996		2.9976		ok

		Beacon Pharmaceutical Ltd.		2.297		2.2275		2.2075		1.1946		2.2622		1.701		ok

		Beximco Pharmaceutical Ltd.		2.6807		2.8592		1.6625		1.9304		2.7699		1.7964		good

		Renata Limited		1.148		1.0157		0.5505		0.4862		1.0818		0.5183		ok

		GSK Bangladesh Ltd.		0.8794		1.2362		0.6109		0.8847		1.0578		0.7478		ok

		Centalpharma Ltd.		3.1416		2.865		1.956		1.723		3.0033		1.8395		ok

		Pharmaaids Ltd.		2.2659		2.9535		1.8414		2.4155		2.6097		2.1282		good

		ACME Ltd.		1.3544		1.031		1.0335		0.6751		1.1927		0.8543		ok
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2016 2015 2016 2015

Industry 

Average 

Inventory 

turnover20

16

Industry 

Average 

Total 

Assets 

Turnover 

Overall

Square Pharmaceutical Ltd. 5.7402 5.451 0.9436 0.8992 5.5956 0.9214good

ACI Ltd. 1.682 1.7695 0.516 0.5732 1.7257 0.5446good

AFCAGRO Pharma Ltd. 1.5423 1.4392 0.1567 0.1559 1.4871 0.1563ok

Beacon Pharmaceuticals Ltd. 10.9776 7.27365 0.47338 0.36295 9.712 0.4181ok

Beximco Pharmaceuticals Ltd. 2.4001 3.8985 0.455 0.6431 3.1492 0.549good

Renata Limited 1.8776 1.9628 0.7981 0.7663 1.849 0.774good

GSK Bangladesh Ltd. 1.82085 1.87722 0.472 0.4476 1.8421 0.4598ok

CentralPharma Ltd. 0.5435 0.9784 0.1957 0.33 0.76095 0.2628ok

Pharmaaids Ltd. 7.5085 6.7654 0.7531 0.7351 7.1369 0.7441good

ACME Labratories Ltd. 2.8261 2.8955 0.4376 0.4942 2.8608 0.4659ok

Inventory 

Turnover=COGS/Inve

ntory

Total Assets 

Turnover=sales/ 

Total assets

Company Name

Evaluation 2016
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Sheet1

		Company Name		Inventory Turnover=COGS/Inventory				Total Assets Turnover=sales/ Total assets				Evaluation 2016

				2016		2015		2016		2015		Industry Average Inventory turnover2016		Industry Average Total Assets Turnover 2016		Overall

		Square Pharmaceutical Ltd.		5.7402		5.451		0.9436		0.8992		5.5956		0.9214		good

		ACI Ltd.		1.682		1.7695		0.516		0.5732		1.7257		0.5446		good

		AFCAGRO Pharma Ltd.		1.5423		1.4392		0.1567		0.1559		1.4871		0.1563		ok

		Beacon Pharmaceuticals Ltd.		10.9776		7.27365		0.47338		0.36295		9.712		0.4181		ok

		Beximco Pharmaceuticals Ltd.		2.4001		3.8985		0.455		0.6431		3.1492		0.549		good

		Renata Limited		1.8776		1.9628		0.7981		0.7663		1.849		0.774		good

		GSK Bangladesh Ltd.		1.82085		1.87722		0.472		0.4476		1.8421		0.4598		ok

		CentralPharma Ltd.		0.5435		0.9784		0.1957		0.33		0.76095		0.2628		ok

		Pharmaaids Ltd.		7.5085		6.7654		0.7531		0.7351		7.1369		0.7441		good

		ACME Labratories Ltd.		2.8261		2.8955		0.4376		0.4942		2.8608		0.4659		ok
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2016% 2015%

Industry 

Average 

2016   %

Overall

Square Pharmaceuticals Ltd. 11.18 11.69 11.44 ok

ACI Limited 52.16 43.38 47.77 good

AFCAGRO Pharma Ltd. 14.57 14.62 14.59 ok

Beacon Pharmaceuticals Ltd. 40.2 40.13 40.165 ok

Beximco Pharmaceuticals Ltd. 26.43 25.97 26.2 good

Renata Limited 40.71 46.52 43.61 ok

GSK Bangladesh Ltd. 76.36 83.38 79.87 ok

Central Pharma Ltd. 23.2 23.3 23.25 ok

Pharmaaids Ltd. 1 1 1 ok

ACME Laboratories Ltd. 4.33 5.11 4.72 ok

Debt ratio=Total 

Liabilities/Total Assets  %

Company Name

Evaluation 2016


Microsoft_Excel_Worksheet6.xlsx
Sheet1

		Company Name		Debt ratio=Total Liabilities/Total Assets  %				Evaluation 2016

				2016%		2015%		Industry Average 2016   %		Overall

		Square Pharmaceuticals Ltd.		11.18		11.69		11.44		ok

		ACI Limited		52.16		43.38		47.77		good

		AFCAGRO Pharma Ltd.		14.57		14.62		14.59		ok

		Beacon Pharmaceuticals Ltd.		40.2		40.13		40.165		ok

		Beximco Pharmaceuticals Ltd.		26.43		25.97		26.2		good

		Renata Limited		40.71		46.52		43.61		ok

		GSK Bangladesh Ltd.		76.36		83.38		79.87		ok

		Central Pharma Ltd.		23.2		23.3		23.25		ok

		Pharmaaids Ltd.		1		1		1		ok

		ACME Laboratories Ltd.		4.33		5.11		4.72		ok
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2016 2015 2016 2015

Industry 

Average 

(ROA) %

Industry 

Average 

(ROE) %

Overall 

Square Pharmaceuticals Ltd. 30.1506 22.3531 33.1192 25.3221 26.2518 29.2206good

ACI Ltd. 5.1152 5.1841 10.6939 9.1506 5.1496 9.9219good

AFCAGRO Pharma Ltd. 4.9611 4.9952 5.8075 5.8512 4.9781 5.8293okk

Beacon Pharmaceutical Ltd. 3.9194 3.9727 6.555 6.4017 4.4573 6.4783ok

Beximco Pharmaceuticals Ltd. 10.1167 14.3127 13.7529 19.3337 12.2147 16.5433good

Renata Limited 19.519 20.0843 33.6678 37.557 19.8016 35.6124good

GSK Bangladesh Ltd. 4.3337 1.9312 23.1138 20.1834 3.1324 21.6486ok

Centralpharma Ltd. 6.74 1.2 8.789 15.663 3.97 12.226good

Pharmaaids Ltd. 18.8818 4.2037 21.1313 6.437 11.5427 13.784ok

ACME Laboratories Ltd. 4.8532 5.8015 8.6793 11.8655 5.3273 10.2724good

Evaluatio 2016

Company Name

Return on Total 

assets( ROA) %

Return on Common 

equity(ROE) %
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		Company Name		Return on Total assets( ROA) %				Return on Common equity(ROE) %				Evaluatio 2016

				2016		2015		2016		2015		Industry Average (ROA) %		Industry Average (ROE) %		Overall 

		Square Pharmaceuticals Ltd.		30.1506		22.3531		33.1192		25.3221		26.2518		29.2206		good

		ACI Ltd.		5.1152		5.1841		10.6939		9.1506		5.1496		9.9219		good

		AFCAGRO Pharma Ltd.		4.9611		4.9952		5.8075		5.8512		4.9781		5.8293		okk

		Beacon Pharmaceutical Ltd.		3.9194		3.9727		6.555		6.4017		4.4573		6.4783		ok

		Beximco Pharmaceuticals Ltd.		10.1167		14.3127		13.7529		19.3337		12.2147		16.5433		good

		Renata Limited		19.519		20.0843		33.6678		37.557		19.8016		35.6124		good

		GSK Bangladesh Ltd.		4.3337		1.9312		23.1138		20.1834		3.1324		21.6486		ok

		Centralpharma Ltd.		6.74		1.2		8.789		15.663		3.97		12.226		good

		Pharmaaids Ltd.		18.8818		4.2037		21.1313		6.437		11.5427		13.784		ok

		ACME Laboratories Ltd.		4.8532		5.8015		8.6793		11.8655		5.3273		10.2724		good
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2016 2015 2016 2015

Industry 

Average 

Price ratio 

2016

Industry 

Average 

Market 

ratio 2015

Overall

Square Pharmaceuticals Ltd. 5.82 8.16 10 9 6.99 9.5good

ACI Ltd. 15.53 12.99 1.21 1.23 14.215 1.22good

AFCAGRO pharma Ltd. 25.8 25.31 1.83 1.74 25.55 1.785ok

Beacon Pharmaceutical Ltd. 47.29 86.66 1.2 1.3 66.97 1.25ok

Beximco Pharmaceuticals Ltd. 6.14 4.64 5.19 4.1 5.39 4.645ok

Renata Limited 3.7 3.97 8 7 3.835 7.5ok

GSK Bangladesh ltd. 0.1835 2.3 1.09 10.61 1.2417 5.85good

Central pharma Ltd. 11.63 12.3 1.73 1.87 11.965 1.8ok

Pharmaaids Ltd. 10 5.26 1 0.1 5.26 0.55ok

ACME Laboratories Ltd. 13 11.75 8.52 6.7 12.375 7.61good

Company Name

Price Ratio=Market 

price per share of 

common 

stock/Earnings per 

share

Market ratio=Market 

price per share of 

common stock / book 

value per share of 

common stock

Evaluation 2016
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		Company Name		Price Ratio=Market price per share of common stock/Earnings per share				Market ratio=Market price per share of common stock / book value per share of common stock				Evaluation 2016

				2016		2015		2016		2015		Industry Average Price ratio 2016		Industry Average Market ratio 2015		Overall

		Square Pharmaceuticals Ltd.		5.82		8.16		10		9		6.99		9.5		good

		ACI Ltd.		15.53		12.99		1.21		1.23		14.215		1.22		good

		AFCAGRO pharma Ltd.		25.8		25.31		1.83		1.74		25.55		1.785		ok

		Beacon Pharmaceutical Ltd.		47.29		86.66		1.2		1.3		66.97		1.25		ok

		Beximco Pharmaceuticals Ltd.		6.14		4.64		5.19		4.1		5.39		4.645		ok

		Renata Limited		3.7		3.97		8		7		3.835		7.5		ok

		GSK Bangladesh ltd.		0.1835		2.3		1.09		10.61		1.2417		5.85		good

		Central pharma Ltd.		11.63		12.3		1.73		1.87		11.965		1.8		ok

		Pharmaaids Ltd.		10		5.26		1		0.1		5.26		0.55		ok

		ACME Laboratories Ltd.		13		11.75		8.52		6.7		12.375		7.61		good
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