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[bookmark: _Toc62037697]Executive Summary

The report is on Return Behavior of Banking Sector Stocks in Bangladesh. After independence Bangladesh Bank has been regulating the whole Banking System of Bangladesh. There are 30 commercial banks listed on Dhaka Stock Exchange. In this report, I am trying to find out yearly returns of banks stock using three important behavior techniques.
Report discusses about return differences of stocks year by year. Fast of all we collect all the information to determine the yearly returns. For calculating yearly returns I use rate of return, holding period return and absolute return techniques.
Based on these techniques I find detail yearly returns. But holding period returns show the different picture. The average holding period returns was 1.41%, 0.48% , and 0.30% respectively years 2017, 2018 and 2019. In holding period returns, most of the banks return percentages were positive. It indicates that if investor holds the stocks for longer period of time it decreased losses. Highest holding period return was 3.29%, 1.93% and 1.92% respectively years 2017, 2018 and 2019. Lowest holding period was 0.06%, -0.37% and 0.37% respectively years 2017, 2018 and 2019. The average absolute return and rate of return was 34.15%, -14.21% and -17.13% respectively years 2017, 2018 and 2019. Where most of the banks return was negative in 2018 and 2019 but 2017 was positive return. Highest absolute returns and rate of return was 129.72%, 23.39% and 19.55% respectively years 2017, 2018 and 2019. Lowest absolute returns and rate of return was -18.85%, -37.16% and -36.81% respectively years 2017, 2018 and 2019. After saw graphical representation I found that banks return performance decreasing year by year. In 2017, most of the bank performance was good. But in 2018, some banks maintain good performance but most of the bank out performs. In 2019, all the banks performance was not good. Few banks still maintain only a certain margin. 
For more accurate result I use monthly compound returns for year 2019. I find average monthly return for year 2019 was 0.67%, -0.35%, -0.41%, -0.17%, 0.56%, -0.20%, -0.18%, -0.32%, 0.07%,-0.18%,-0.04% and -0.37% for respective months. Highest monthly returns was 2.43%, 1.54%, 1.75%, 0.82%, 2.29%, 0.48%, 0.60%, 0.12%, 0.90%, 0.77%, 0.88% and 0.36% for respective months. Negative returns was -1.25%, -0.85%, -1.37%, -1.23%, -0.76%, -1.01%, -0.88%, -0.77%, -0.65%, -1.61%, -1.39% and -0.86% for respective months. But After measuring compound monthly growth rate and daily absolute return on 2019, I saw almost all banks have negative return pattern. In 2019 the positive returns was higher than the negative returns.
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[bookmark: _Toc62037701]CHAPTER I: INTRODUCTION

[bookmark: _Toc62037702]Background of the Report 

[bookmark: _Toc20301530]Studies of the behavior of stock return are important for several reasons. First, the nature of stock return behavior is major to the formulation of the concept of risk in different financial theories and models. Second, “the estimation of risk depends on heavily properties of stock return distributions”. Third, various tests for the empirical legitimacy of financial models and the application of these models rely to an important extend on the steadiness over time of stock return distribution and the constancy of systematic risk. Fourth, several significant pricing models for stock options  convertible debentures and other similar financial instruments usually require clean clear estimates of stock return behavior the usefulness of such models depends largely on the accuracy and the stationary of the variance measurements. Lastly, after measurement all the returns find out the overall scenario of banking industry stock return.
[bookmark: _Toc62037703]Objectives of the Report 

The objective of this report is to understand about the return behavior of banking sector stocks in Bangladesh. To give the stock holder a clear and specific view about the financial feasibility of banking industry so that they can take the accurate decision. Other objectives like: 
· To understand, analyze and interpret the basic concepts of stocks return behavior
· To know about rate of return on stocks 
· To Know about absolute return on stocks 
· To Know about holding period returns on stocks 
· To know about over-all profitability 
· To Know About banking industry in Bangladesh


[bookmark: _Toc20301531][bookmark: _Toc62037704]Motivation of the Report 

After Complete the report, I will observe a great practical knowledge of return behavior of banking industry stocks in Bangladesh. Other motivation will be: 
· It will be increasing my ground knowledge of stocks risk management mechanisms.
· I have another motivation to complete this report that is when I will be able to complete this report and can able to successfully submit this report to my teacher, and my teacher accepts this report from me then I will be able to achieve a good result from my teacher. 
· Another big motivation is completing under graduation degree. All those things are my motivation to complete this report.
[bookmark: _Toc20301532][bookmark: _Toc62037705]Scope, Source and limitations of the Report

The study has suffered from some barriers:
· Scope of the report is to present the actual scenario of returns performance of banks stock in Bangladesh.
· Sources of data collection are very difficult for me. Most of the data collected through secondary sources.
· Pandemic situation make my report difficult to understand because there is no face to face conversation with my course instructor.
· Inefficiency to write a report.




[bookmark: _Toc62037706]CHAPTER II: INDUSTRY PREVIEW

[bookmark: _Toc62037707]Industry preview

“After independent the government of Bangladesh declared that the Dhaka branch of the state bank of Pakistan is the central bank of Bangladesh and with the new name as Bangladesh Bank”. After that Bangladesh Bank has been operating entire banking system of Bangladesh. With the help of newly formed Bangladesh Bank the Bangladesh government initially nationalized the whole domestic banking system. They also passed to regroup and rename various Banks. Government was elected foreign owned commercial banks to continue doing business in Bangladesh. Managing credit and foreign exchange constructing reasonable proficient method was passed in the new banking system. Under Bangladesh bank control and supervision there are 6 nationalized commercial banks, 2 state owned specialized banks and 3 foreign owned commercial banks. In 1980's, banking industry acquire important progression with the help of private banks. In Bangladesh mainly there are two types of banks we see. These are: scheduled banks and non-scheduled banks. There are 56 scheduled banks in Bangladesh. The entire control and supervision of those banks are under the Bangladesh Bank. They operate their banking and stock market operation in Bangladesh. Under the act that is enacted for meeting of certain there are four non-scheduled banks are operating in Bangladesh. There are six state owned commercial banks which are wholly for fully owned by the government of Bangladesh. Specialized banks which founded for serving some specific objective like industrial or agricultural development are only two. The government of Bangladesh is entirely or majorly owned these banks. Private commercial banks which are mainly owned by the private entities are 39. Among 39 private commercial banks, there are nine foreign commercial banks.
[bookmark: _Toc62037708]Contribution of the Banking sector in National Economy

Different economic sectors like finance, agricultural, trade service, power, transport and banking industries etc. are mainly dependent on its country’s economic progress. Banking sector of Bangladesh played a vital role to develop and build the economy of Bangladesh. Bangladesh bank manages and controls the money market of the economy with the help of commercial banks. The improvement and growth of a specific sector of the economy channelize by specialized banks fund. As a result, all sectors are ensured an equable economic development. Bank has been playing a significant role in economy by providing credit for doing economic operations. Sometime put together the surplus capital from general public through different types of depository benefits. Now, sectors like forestry, fisheries and agriculture are paying less accentuation than banks. Producing loan and advances banks played leading role. The contribution of banks in real estate 7.53%, business and commerce 33.14%, communications and transportation 1.84%, industries 19.73%, working capital 22.32%, and electricity, water and gas supply 1.64%. General banking services for less privileged people in town and village areas have been expanded. People live in under the poverty line in Bangladesh Banks are offering No-Frill Accounts for hardcore poor, farmers, freedom fighters, beneficiary under the social security programme. They also includes  ready-made garment’s workers, national service people, poor life insurance policy holder, cleaning workers, food and livelihood security programme organization, physically challenged people, distressed rehabilitation center, street working children and school & college students. Creating more and more employment opportunities banking sector always has made a potential impact on the economic improvement.
[bookmark: _Toc62037709]Analysis of Banking Sector’s Performance in Capital Market

This study is aimed to explore the performance of listed banks since 2018. The report is mainly split into three parts. Firstly, “shortly explore of key financial results by considering revenue growth and returns and earnings of all banks”. Secondly, “banking sector’s stability appraisal based on last three years and return distribution based on Dhaka Stock Exchange Index and Bank Sector’s Index”. Thirdly, “after calculating returns try to find out how banks performed last three”.
[bookmark: _Toc62037710]Banks’ Participation in Capital Market

There are 30 banks are listed with Bangladesh stock market. The only state owned commercial banks listed with the stock exchange market are Rupali bank ltd., others are islamic shariah and traditional based private commercial banks. Arab Bangladesh Bank Ltd was the first bank who started the stock market journey in Bangladesh. The first PCB and first generation bank listed with the stock exchange on Monday, December 12, 1983. Dhaka Stock Exchange listed with highest number of banks during the year 2000 the pursued by third generation banks. From the start of 2007, Stock market was ruled by banking sector of Bangladesh. The key aspects ruled by banks are market capitalization, turnover volume, number of trades and other market indicators etc. In last few years, they are not matching up good competition with other fastest growing sectors like Pharmaceuticals, Chemicals, Fuel and Powers in various market indicators.
	1st Generation Private Commercial Banks Listed with the Exchange (1982 – 1988)

	Sl. No.
	Name of the Banks
	Year of Incorporation
	Date/Year of Listing
	Debut Trading Date

	1
	AB Bank Ltd.
	1982
	12-Dec-83
	31-Oct-84

	2
	The City Bank Ltd.
	1983
	18-Feb-86
	15-Jul-87

	3
	IFIC Bank Ltd.
	1983
	1986
	22-Jun-86

	4
	Islami Bank Bangladesh Ltd.
	1983
	7-Feb-85
	24-Sep-85

	5
	National Bank Ltd.
	1983
	20-Dec-84
	21-Apr-85

	6
	Pubali Bank Ltd.
	1984
	25-Aug-84
	1-Dec-85

	7
	Rupali Bank Ltd.
	1986
	23-Dec-86
	19-Aug-87

	8
	United Commercial Bank Ltd.
	1983
	30-Nov-86
	1986

	9
	Uttara Bank Ltd.
	1983
	4-May-84
	7-Oct-84

	10
	ICB Islamic Bank Ltd.
	1987
	19-Feb-90
	20-Feb-90



[bookmark: _Toc57290040][bookmark: _Toc57290361][bookmark: _Toc61651504]Table 1: 1st generation commercial banks listed with the exchanges (1982-1988)

	2nd Generation Private Banks Listed with the Exchange (1992 – 1996)

	Sl. No.
	Name of the Banks
	Year of Incorporation
	Date/Year of Listing
	Debut Trading Date

	1
	Eastern Bank Ltd.
	1992
	20-Mar-93
	17-Jun-93

	2
	Al-Arafa Islami Bank Ltd.
	1995
	15-Sep-98
	17-Sep-98

	3
	Prime Bank Ltd.
	1995
	29-Mar-00
	29-Mar-00

	4
	Southeast Bank Ltd.
	1995
	4-Oct-00
	17-Apr-00

	5
	Dhaka Bank Ltd.
	1995
	4-Oct-00
	4-Dec-00

	6
	NCC Bank Ltd.
	1993
	25-May-00
	28-May-00

	7
	Social Islami Bank Ltd.
	1995
	18-Nov-00
	20-Nov-00

	8
	Dutch-Bangla Bank Ltd.
	1996
	18-Mar-01
	21-Mar-01



[bookmark: _Toc57290041][bookmark: _Toc57290362][bookmark: _Toc61651505]Table 2: 2nd generation commercial banks listed with the exchanges (1992-1996)





	3rd Generation Private Banks Listed with the Exchange (1998 – Present)

	Sl. No.
	Name of the Banks
	Year of Incorporation
	Date/Year of Listing
	Debut Trading Date

	1
	Mutual Trust Bank Ltd.
	1999
	7-Oct-03
	7-Dec-03

	2
	Standard Bank Ltd.
	1999
	15-Nov-03
	17-Nov-03

	3
	One Bank Ltd.
	1999
	12-Mar-03
	12-Jun-03

	4
	Bank Asia Ltd.
	1999
	1-Jun-04
	1-Aug-04

	5
	Mercantile Bank Ltd.
	1999
	2-Nov-04
	17-Feb-04

	6
	Exim Bank Ltd.
	1999
	14-Oct-04
	16-Oct-04

	7
	Jamuna Bank Ltd.
	2001
	4-Dec-06
	17-Apr-06

	8
	BRAC Bank Ltd.
	2001
	23-Jan-07
	31-Jan-07

	9
	Shahjalal Bank Ltd.
	2001
	21-Mar-07
	28-Mar-07

	10
	Premier Bank Ltd.
	1999
	23-Mar-07
	27-May-07

	11
	Trust Bank Ltd.
	1999
	25-Sep-07
	10-Jan-07

	12
	First Security Bank Ltd.
	1999
	18-Sep-08
	22-Sep-08



[bookmark: _Toc57290042][bookmark: _Toc57290363][bookmark: _Toc61651506]Table 3: 3rd generation commercial banks listed with the exchanges (1998- Present)

[bookmark: _Toc62037711]CHAPTER IV: BANKS STOCKS RETURN BEHAVIOR

[bookmark: _Toc62037712]Stock Return behavior tools

There are several reasons why the stock return behavior studies are so important. The concept of risk in various financial theories and models are the primary source to identify the nature of stock returns behavior. Stock returns distributions heavily depends on the assessment of risk on progression. There are many return behaviors to calculate stock performance. Types of return behavior:

· Absolute investment performance/Absolute return
· Holding period return
· Modified Dietz Method
· Internal Rate of Return
· Rate of return
· Relative return
· Simple Dietz Method
· Time-weighted return

For this report, I choose three most using return behavior techniques to evaluate Bangladesh banking sectors stock. Formula and explanation are given:

· Rate of return: An investment over a certain period of time give gain or loss is called Rate of Return of an investment.  The rate of return is finding out by compared gain or loss to the cost of an initial investment. Rate of return expressed in percentage form. If the return on revenue is positive, it is considered as a gain and when the return on revenue is negative, then it is considered as a loss.
[image: Rate of Return Formula]
[bookmark: _Toc57290238][bookmark: _Toc61651567]Equation 1: Rate of return
· Holding period return: After made initial investment then we calculate Holding Period Return. It is the total return on an asset or investment portfolio over the period of time for which the asset or portfolio has been held. The holding period return can be understood if the asset or portfolio has been held, or expected if an investor only anticipates the purchase of the asset. It is expressed in percentage form.
[image: Holding Period Return - Formula]


[bookmark: _Toc57290239][bookmark: _Toc61651568]Equation 2: Holding period return
· [image: Absolute Return]Absolute return: The absolute return is a measure of the gain or loss on an assets and investment portfolio. It is expressed in percentages. The only drawback of this method is it does not mention the period of the investment made.
[bookmark: _Toc57290240]
[bookmark: _Toc61651569]Equation 3: Absolute return

From above methods we are not get the clear picture about periodic return. So, we take recent year absolute return and compare with Compound monthly growth rate to get the best view about stocks return in Bangladesh.
· Compound monthly growth rate: The value of investment grows based on both original investment and the return the investment generate. It also compares the period also. So we get a clear view point of stock return growth rate. It is expressed in percentage form.
Compound Monthly Growth Rate =
[bookmark: _Toc61651570]Equation 4: Compound Monthly Growth Rate

[bookmark: _Toc62037713]Arab Bangladesh Bank:

Both the table and graph of rate of return and absolute return show the same value. For Arab Bangladesh Bank the value for 2017 is 6.74, 2018 is -37.16 and 2019 is -36.81. It means return for 2017 is positive and both year 2018 and 2019 is negative.  On the other hand the holding period return show the return parentage for 2017 is 0.07, 2018 and 2019 is -0.37. That indicates positive return on 2017 and negative for both the year 2018 and 2019. 



	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	6.74
	-37.16
	-36.81
	0.07
	-0.37
	-0.37
	6.74
	-37.16
	-36.81



[bookmark: _Toc57290043][bookmark: _Toc57290364][bookmark: _Toc61651507]Table 4: Yearly returns of Arab Bangladesh Bank

[bookmark: _Toc57290073][bookmark: _Toc57290208][bookmark: _Toc61651444]Graph 1: Yearly returns of Arab Bangladesh Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.61%

	February
	-0.41%

	March
	-0.21%

	April
	-0.59%

	May
	0.33%

	June
	-0.16%

	July
	-0.88%

	August
	-0.09%

	September
	-0.40%

	October
	-0.31%

	November
	0.00%

	December
	0.00%


[bookmark: _Toc61651508]Table 5: Compound Monthly Growth rate of Arab Bangladesh Bank

[bookmark: _Toc61651445]Graph 2: Compound Monthly Growth rate of Arab Bangladesh Bank

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were negative. The negative return was more than the positive return. So, I can say the return growth rate from this investment was negative. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037714]Al-Arafah Islami Bank:

Both the table and graph of rate of return and absolute return show the same value. For Al-Arafah Islami Bank the value for 2017 is 24.86, 2018 is -11.48 and 2019 is -22.70. It means return for 2017 is positive and both year 2018 and 2019 is negative.  On the other hand the holding period return show the return parentage for 2017 is 2.25, 2018 is 1.32 and 2019 is 1.24. That indicates positive return for the year 2017, 2018 and 2019. 



	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	24.86
	-11.48
	-22.70
	2.25
	1.32
	1.24
	24.86
	-11.48
	-22.7




[bookmark: _Toc57290044][bookmark: _Toc57290365][bookmark: _Toc61651509]Table 6: Yearly returns of Al-Arafah Islami Bank

[bookmark: _Toc57290074][bookmark: _Toc57290209][bookmark: _Toc61651446]Graph 3: Yearly returns of Al-Arafah Islami Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.93%

	February
	-0.38%

	March
	-0.48%

	April
	0.16%

	May
	-0.67%

	June
	0.04%

	July
	0.13%

	August
	0.05%

	September
	0.31%

	October
	-0.50%

	November
	-0.34%

	December
	0.15%


[bookmark: _Toc61651510]Table 7: Compound Monthly Growth rate of Al-Arafah Islami Bank

[bookmark: _Toc61651447]Graph 4: Compound Monthly Growth rate of Al-Arafah Islami Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both negative and positive pattern. The negative return was more than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037715]Bank Asia: 

Both the table and graph of rate of return and absolute return show the same value. For Bank Asia the value for 2017 is 32.70, 2018 is -6.95 and 2019 is 2.19. It means return for 2017 is positive and year 2018 is negative. But in 2019 is show positive return. On the other hand the holding period return show the return parentage for 2017 is 0.33, 2018 is -0.07 and 2019 is 0.02. That indicates positive return for the year 2017 and 2019. But in 2018 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	32.70
	-6.95
	2.19
	0.33
	-0.07
	0.02
	32.70
	-6.95
	2.19



[bookmark: _Toc57290045][bookmark: _Toc57290366][bookmark: _Toc61651511]Table 8: Yearly returns of Bank Asia


[bookmark: _Toc57290075][bookmark: _Toc57290210][bookmark: _Toc61651448]Graph 5: Yearly returns of Bank Asia

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.36%

	February
	-0.27%

	March
	0.04%

	April
	0.41%

	May
	1.02%

	June
	-1.01%

	July
	0.33%

	August
	0.00%

	September
	0.63%

	October
	0.26%

	November
	0.00%

	December
	-0.66%


[bookmark: _Toc61651512]Table 9: Compound Monthly Growth rate of Bank Asia

[bookmark: _Toc61651449]Graph 6: Compound Monthly Growth rate of Bank Asia 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly positive pattern. So, I can say the return growth rate from this investment was less risker. The return volatility explains that profit was more than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037716]Brac Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Brac Bank the value for 2017 is 92.11, 2018 is -6.11 and 2019 is -16.35. It means return for 2017 is positive and both years 2018 are negative. On the other hand the holding period return show the return parentage for 2017 is 1.59, 2018 is -0.06 and 2019 is -0.16. That indicates positive return for the year 2017. But both the year 2018 and 2019 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	92.11
	-6.11
	-16.35
	1.59
	-0.06
	-0.16
	92.11
	-6.11
	-16.35



[bookmark: _Toc57290046][bookmark: _Toc57290367][bookmark: _Toc61651513]Table 10: Yearly returns of Brac Bank


[bookmark: _Toc57290076][bookmark: _Toc57290211][bookmark: _Toc61651450]Graph 7: Yearly returns of Brac Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.39%

	February
	0.28%

	March
	-0.41%

	April
	-0.93%

	May
	0.18%

	June
	0.20%

	July
	-0.27%

	August
	-0.66%

	September
	0.49%

	October
	-1.61%

	November
	0.88%

	December
	-0.31%


[bookmark: _Toc61651514]Table 11: Compound Monthly Growth rate of Brac Bank

[bookmark: _Toc61651451]Graph 8: Compound Monthly Growth rate of Brac Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037717]City Bank:

Both the table and graph of rate of return and absolute return show the same value. For City Bank the value for 2017 is 58.77, 2018 is -25.40 and 2019 is -32.24. It means return for 2017 is positive and both years 2018 are negative. On the other hand the holding period return show the return parentage for 2017 is 2.99, 2018 is 1.56 and 2019 is 0.25. That indicates positive return for the all the three year 2017, 2018 and 2019.



	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	58.77
	-25.40
	-32.24
	2.99
	1.56
	0.25
	58.77
	-25.40
	-32.24



[bookmark: _Toc57290047][bookmark: _Toc57290368][bookmark: _Toc61651515]Table 12: Yearly returns of City Bank


[bookmark: _Toc57290077][bookmark: _Toc57290212][bookmark: _Toc61651452]Graph 9: Yearly returns of City Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.50%

	February
	-0.85%

	March
	-0.71%

	April
	-0.29%

	May
	0.72%

	June
	0.18%

	July
	0.12%

	August
	-0.46%

	September
	-0.65%

	October
	-0.76%

	November
	0.15%

	December
	-0.86%


[bookmark: _Toc61651516]Table 13: Compound Monthly Growth rate of City Bank

[bookmark: _Toc61651453]Graph 10: Compound Monthly Growth rate of City Bank

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time.


[bookmark: _Toc62037718]Dhaka Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Dhaka Bank the value for 2017 is 13.28, 2018 is -16.80 and 2019 is -26.31. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 0.98, 2018 is -0.17 and 2019 is 0.22. That indicates positive return for the year 2017 and 2019. But the year 2018 is show negative return.



	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	13.28
	-16.80
	-26.31
	0.98
	-0.17
	0.22
	13.28
	-16.80
	-26.31



[bookmark: _Toc57290048][bookmark: _Toc57290369][bookmark: _Toc61651517]Table 14: Yearly returns of Dhaka Bank


[bookmark: _Toc57290078][bookmark: _Toc57290213][bookmark: _Toc61651454]Graph 11: Yearly returns of Dhaka Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	1.39%

	February
	-0.50%

	March
	-0.87%

	April
	-0.24%

	May
	0.99%

	June
	-0.76%

	July
	-0.06%

	August
	-0.45%

	September
	0.13%

	October
	-0.07%

	November
	-0.20%

	December
	-0.34%


[bookmark: _Toc61651518]Table 15: Compound Monthly Growth rate of Dhaka Bank

[bookmark: _Toc61651455]Graph 12: Compound Monthly Growth rate of Dhaka Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037719]Dutch-Bangla Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Dutch-Bangla Bank the value for 2017 is 28.87, 2018 4.41 and 2019 is 19.55. It means return for 2017, 2018 and 2019 is positive. On the other hand the holding period return show the return parentage for 2017 is 3.29, 2018 is 1.24 and 2019 is 0.20. That indicates positive return for all the three the year 2017, 2018 and 2019.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	28.87
	4.41
	19.55
	3.29
	1.24
	0.20
	28.87
	4.41
	19.55



[bookmark: _Toc57290049][bookmark: _Toc57290370][bookmark: _Toc61651519]Table 16: Yearly returns of Duch-Bangla Bank


[bookmark: _Toc57290079][bookmark: _Toc57290214][bookmark: _Toc61651456]Graph 13: Yearly returns of Duch-Bangla Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.18%

	February
	1.54%

	March
	1.75%

	April
	-1.15%

	May
	-0.76%

	June
	-0.06%

	July
	-0.01%

	August
	-0.26%

	September
	0.29%

	October
	0.33%

	November
	-0.08%

	December
	-0.15%


[bookmark: _Toc61651520]Table 17: Compound Monthly Growth rate of Duch-Bangla Bank

[bookmark: _Toc61651457]Graph 14: Compound Monthly Growth rate of Duch-Bangla Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037720]Eastern Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Eastern Bank the value for 2017 is 61.62, 2018 is -17.81 and 2019 is -7.55. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 2.52, 2018 is 1.82 and 2019 is 1.74. That indicates positive return for all the three the year 2017, 2018 and 2019.



	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	61.62
	-17.81
	-7.55
	2.52
	1.82
	1.74
	61.62
	-17.81
	-7.547



[bookmark: _Toc57290050][bookmark: _Toc57290371][bookmark: _Toc61651521]Table 18: Yearly returns of Eastern Bank


[bookmark: _Toc57290080][bookmark: _Toc57290215][bookmark: _Toc61651458]Graph 15: Yearly returns of Eastern Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.68%

	February
	-0.15%

	March
	-0.22%

	April
	0.64%

	May
	0.01%

	June
	0.07%

	July
	-0.07%

	August
	-0.72%

	September
	0.32%

	October
	0.07%

	November
	-0.29%

	December
	-0.34%


[bookmark: _Toc61651522]Table 19: Compound Monthly Growth rate of Eastern Bank

[bookmark: _Toc61651459]Graph 16: Compound Monthly Growth rate of Eastern Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. So, I can say the return growth rate from this investment was less risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037721]Exim Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Exim Bank the value for 2017 is 17.01, 2018 is -25.79 and 2019 is -21.71. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 1.67, 2018 is 0.99 and 2019 is 0.78. That indicates positive return for all the three the year 2017, 2018 and 2019.



	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	17.01
	-25.79
	-21.71
	1.67
	0.99
	0.78
	17.01
	-25.79
	-21.71



[bookmark: _Toc57290051][bookmark: _Toc57290372][bookmark: _Toc61651523]Table 20: Yearly returns of Exim Bank


[bookmark: _Toc57290081][bookmark: _Toc57290216][bookmark: _Toc61651460]Graph 17: Yearly returns of Exim Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.47%

	February
	-0.48%

	March
	-0.73%

	April
	0.37%

	May
	0.07%

	June
	-0.22%

	July
	-0.46%

	August
	-0.24%

	September
	0.32%

	October
	-0.49%

	November
	-0.08%

	December
	0.00%


[bookmark: _Toc61651524]Table 21: Compound Monthly Growth rate of Exim Bank

[bookmark: _Toc61651461]Graph 18: Compound Monthly Growth rate of Exim Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037722]First Security Islami Bank: 

Both the table and graph of rate of return and absolute return show the same value. For First Security Islami Bank the value for 2017 is 5.02, 2018 is -14.92 and 2019 is -12.50. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 0.48, 2018 is -0.15 and 2019 is -0.13. That indicates positive return for the year 2017. But both the year 2018 and 2019 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	5.02
	-14.92
	-12.50
	0.48
	-0.15
	-0.13
	5.02
	-14.92
	-12.5



[bookmark: _Toc57290052][bookmark: _Toc57290373][bookmark: _Toc61651525]Table 22: Yearly returns of First Security Islami Bank


[bookmark: _Toc57290082][bookmark: _Toc57290217][bookmark: _Toc61651462]Graph 19: Yearly returns of First Security Islami Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.94%

	February
	-0.57%

	March
	-0.87%

	April
	0.55%

	May
	0.81%

	June
	-0.23%

	July
	-0.16%

	August
	-0.33%

	September
	0.00%

	October
	0.08%

	November
	0.00%

	December
	-0.49%


[bookmark: _Toc61651526]Table 23: Compound Monthly Growth rate of First Security Islami Bank

[bookmark: _Toc61651463]Graph 20: Compound Monthly Growth rate of First Security Islami Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037723]ICB Islamic Bank: 

Both the table and graph of rate of return and absolute return show the same value. For ICB Islamic Bank the value for 2017 is 29.63, 2018 is -23.81 and 2019 is -30.23. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 0.30, 2018 is -0.24 and 2019 is -0.30. That indicates positive return for the year 2017. But both the year 2018 and 2019 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	29.63
	-23.81
	-30.23
	0.30
	-0.24
	-0.30
	29.63
	-23.81
	-30.23



[bookmark: _Toc57290053][bookmark: _Toc57290374][bookmark: _Toc61651527]Table 24: Yearly returns of ICB Islamic Bank


[bookmark: _Toc57290083][bookmark: _Toc57290218][bookmark: _Toc61651464]Graph 21: Yearly returns of ICB Islamic Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	-1.25%

	February
	-0.57%

	March
	-0.21%

	April
	0.21%

	May
	0.21%

	June
	0.00%

	July
	-0.85%

	August
	-0.70%

	September
	0.46%

	October
	-1.20%

	November
	-0.26%

	December
	-0.54%


[bookmark: _Toc61651528]Table 25: Compound Monthly Growth rate of ICB Islamic Bank

[bookmark: _Toc61651465]Graph 22: Compound Monthly Growth rate of ICB Islamic Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037724]IFIC Bank: 

Both the table and graph of rate of return and absolute return show the same value. For IFIC Bank the value for 2017 is 16.49, 2018 is -26.45 and 2019 is -25.93. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 0.16, 2018 is -0.26 and 2019 is -0.26. That indicates positive return for the year 2017. But both the year 2018 and 2019 is show negative return.



	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	16.49
	-26.45
	-25.93
	0.16
	-0.26
	-0.26
	16.49
	-26.45
	-25.93



[bookmark: _Toc57290054][bookmark: _Toc57290375][bookmark: _Toc61651529]Table 26: Yearly returns of IFIC Bank


[bookmark: _Toc57290084][bookmark: _Toc57290219][bookmark: _Toc61651466]Graph 23: Yearly returns of IFIC Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	2.07%

	February
	-0.68%

	March
	-1.32%

	April
	-0.53%

	May
	1.33%

	June
	-0.76%

	July
	-0.33%

	August
	-0.25%

	September
	0.09%

	October
	0.34%

	November
	-0.25%

	December
	-0.25%


[bookmark: _Toc61651530]Table 27: Compound Monthly Growth rate of IFIC Bank

[bookmark: _Toc61651467]Graph 24: Compound Monthly Growth rate of IFIC Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037725]Islami Bank Bangladesh: 

Both the table and graph of rate of return and absolute return show the same value. For Islami Bank Bangladesh the value for 2017 is -18.85, 2018 is -29.03 and 2019 is -29.78. It means return for all the three year 2017, 2018 and 2019 negative. On the other hand the holding period return show the return parentage for 2017 is 0.81, 2018 is 0.71 and 2019 is 0.70. That indicates positive return for all the three the year.



	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	-18.85
	-29.03
	-29.78
	0.81
	0.71
	0.70
	-18.85
	-29.03
	-29.78



[bookmark: _Toc57290055][bookmark: _Toc57290376][bookmark: _Toc61651531]Table 28: Yearly returns of Islamic Bank Bangladesh


[bookmark: _Toc57290085][bookmark: _Toc57290220][bookmark: _Toc61651468]Graph 25: Yearly returns of Islamic Bank Bangladesh

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.88%

	February
	-0.29%

	March
	0.19%

	April
	-0.39%

	May
	-0.13%

	June
	-0.45%

	July
	-0.18%

	August
	-0.11%

	September
	-0.30%

	October
	-0.98%

	November
	-0.40%

	December
	0.36%


[bookmark: _Toc61651532]Table 29: Compound Monthly Growth rate of Islamic Bank Bangladesh

[bookmark: _Toc61651469]Graph 26: Compound Monthly Growth rate of Islamic Bank Bangladesh 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037726]Jamuna Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Jamuna Bank the value for 2017 is 20.84, 2018 is 4.76 and 2019 is -7.96. It means return for year 2017 and 2018 is positive and years 2019 is negative. On the other hand the holding period return show the return parentage for 2017 is 1.89, 2018 is 0.05 and 2019 is 1.92. That indicates positive return for all the three year 2017, 2018 and 2019.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	20.84
	4.76
	-7.96
	1.89
	0.05
	1.92
	20.84
	4.76
	-7.96



[bookmark: _Toc57290056][bookmark: _Toc57290377][bookmark: _Toc61651533]Table 30: Yearly returns of Jamuna Bank


[bookmark: _Toc57290086][bookmark: _Toc57290221][bookmark: _Toc61651470]Graph 27: Yearly returns of Jamuna Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.88%

	February
	0.00%

	March
	-0.85%

	April
	0.82%

	May
	-0.44%

	June
	0.05%

	July
	0.00%

	August
	-0.24%

	September
	0.43%

	October
	0.19%

	November
	0.32%

	December
	-0.35%


[bookmark: _Toc61651534]Table 31: Compound Monthly Growth rate of Jamuna Bank

[bookmark: _Toc61651471]Graph 28: Compound Monthly Growth rate of Jamuna Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. So, I can say the return growth rate from this investment was less risker. The return volatility explains that profit was more than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time.


[bookmark: _Toc62037727]Mercantile Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Mercantile Bank the value for 2017 is 57.49, 2018 is -20.56 and 2019 is -19.68. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 2.00, 2018 is 1.27 and 2019 is -0.20. That indicates negative return for the year 2017. But both the year 2017 and 2018 is show positive return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	57.49
	-20.56
	-19.68
	2.00
	1.27
	-0.20
	57.49
	-20.56
	-19.68



[bookmark: _Toc57290057][bookmark: _Toc57290378][bookmark: _Toc61651535]Table 32: Yearly returns of Mercantile Bank


[bookmark: _Toc57290087][bookmark: _Toc57290222][bookmark: _Toc61651472]Graph 29 : Yearly returns of Mercantile Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.40%

	February
	-0.74%

	March
	-0.91%

	April
	0.32%

	May
	1.10%

	June
	-0.89%

	July
	0.30%

	August
	-0.49%

	September
	0.13%

	October
	-0.31%

	November
	0.38%

	December
	-0.78%


[bookmark: _Toc61651536]Table 33: Compound Monthly Growth rate of Mercantile Bank

[bookmark: _Toc61651473]Graph 30: Compound Monthly Growth rate of Mercantile Bank

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037728]Mutual Trust Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Mutual Trust Bank the value for 2017 is 50.71, 2018 is 23.39 and 2019 is -19.41. It means return for year 2017 and 2018 is positive and years 2019 is negative. On the other hand the holding period return show the return parentage for 2017 is 0.51, 2018 is 0.23 and 2019 is -0.19. That indicates positive return for year 2017 and 2018. But the year 2019 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	50.71
	23.39
	-19.41
	0.51
	0.23
	-0.19
	50.71
	23.39
	-19.41



[bookmark: _Toc57290058][bookmark: _Toc57290379][bookmark: _Toc61651537]Table 34: Yearly returns of Mutual Trust Bank


[bookmark: _Toc57290088][bookmark: _Toc57290223][bookmark: _Toc61651474]Graph 31: Yearly returns of Mutual Trust Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.19%

	February
	-0.82%

	March
	0.25%

	April
	-0.15%

	May
	0.27%

	June
	0.48%

	July
	-0.30%

	August
	0.02%

	September
	-0.18%

	October
	0.20%

	November
	-1.39%

	December
	-0.83%


[bookmark: _Toc61651538]Table 35: Compound Monthly Growth rate of Mutual Trust Bank

[bookmark: _Toc61651475]Graph 32: Compound Monthly Growth rate of Mutual Trust Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037729]National Bank: 

Both the table and graph of rate of return and absolute return show the same value. For National Bank the value for 2017 is 6.12, 2018 is -19.90 and 2019 is -19.01. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 0.06, 2018 is -0.20 and 2019 is -0.19. That indicates positive return for the year 2017. But both the year 2018 and 2019 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	6.12
	-19.90
	-19.01
	0.06
	-0.20
	-0.19
	6.12
	-19.90
	-19.01



[bookmark: _Toc57290059][bookmark: _Toc57290380][bookmark: _Toc61651539]Table 36: Yearly returns of National Bank


[bookmark: _Toc57290089][bookmark: _Toc57290224][bookmark: _Toc61651476]Graph 33: Yearly returns of National Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	1.14%

	February
	-0.64%

	March
	-0.88%

	April
	-0.28%

	May
	0.97%

	June
	-0.27%

	July
	-0.39%

	August
	-0.21%

	September
	-0.10%

	October
	-0.21%

	November
	0.53%

	December
	-0.20%


[bookmark: _Toc61651540]Table 37: Compound Monthly Growth rate of National Bank

[bookmark: _Toc61651477]Graph 34: Compound Monthly Growth rate of National Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037730]NCC Bank: 

Both the table and graph of rate of return and absolute return show the same value. For NCC Bank the value for 2017 is -0.60, 2018 is -5.35 and 2019 is -24.13. It means return for all the three year 2017, 2018 and 2019 negative. On the other hand the holding period return show the return parentage for 2017 is 1.59, 2018 is 1.25 and 2019 is 0.24. That indicates positive return for all the three the year.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	-0.60
	-5.35
	-24.13
	1.59
	1.25
	0.24
	-0.60
	-5.35
	-24.13



[bookmark: _Toc57290060][bookmark: _Toc57290381][bookmark: _Toc61651541]Table 38: Yearly returns of NCC Bank


[bookmark: _Toc57290090][bookmark: _Toc57290225][bookmark: _Toc61651478]Graph 35: Yearly returns of NCC Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.20%

	February
	-0.10%

	March
	-0.31%

	April
	-0.32%

	May
	0.43%

	June
	-0.17%

	July
	-0.05%

	August
	-0.62%

	September
	0.13%

	October
	-0.52%

	November
	-0.47%

	December
	-0.28%


[bookmark: _Toc61651542]Table 39: Compound Monthly Growth rate of NCC Bank

[bookmark: _Toc61651479]Graph 36: Compound Monthly Growth rate of NCC Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037731]ONE Bank: 

Both the table and graph of rate of return and absolute return show the same value. For ONE Bank the value for 2017 is 29.43, 2018 is -28.39 and 2019 is -35.97. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 1.59, 2018 is 1.02 and 2019 is 0.64. That indicates positive return for all the three the year 2017, 2018 and 2019.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	29.43
	-28.39
	-35.97
	1.59
	1.02
	0.64
	29.43
	-28.39
	-35.97




[bookmark: _Toc57290061][bookmark: _Toc57290382][bookmark: _Toc61651543]Table 40: Yearly returns of ONE Bank


[bookmark: _Toc57290091][bookmark: _Toc57290226][bookmark: _Toc61651480]Graph 37: Yearly returns of ONE Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	1.33%

	February
	-0.60%

	March
	-1.08%

	April
	-0.12%

	May
	0.58%

	June
	-0.21%

	July
	-0.65%

	August
	-0.55%

	September
	0.00%

	October
	-0.37%

	November
	-0.24%

	December
	-0.62%


[bookmark: _Toc61651544]Table 41: Compound Monthly Growth rate of ONE Bank

[bookmark: _Toc61651481]Graph 38: Compound Monthly Growth rate of ONE Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were mostly negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037732]Premier Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Premier Bank the value for 2017 is 25.11, 2018 is -7.21 and 2019 is -11.98. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 1.10, 2018 is -0.07 and 2019 is -0.12. That indicates positive return for the year 2017. But both the year 2018 and 2019 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	25.11
	-7.21
	-11.98
	1.10
	-0.07
	-0.12
	25.11
	-7.21
	-11.98



[bookmark: _Toc57290062][bookmark: _Toc57290383][bookmark: _Toc61651545]Table 42: Yearly returns of premier Bank


[bookmark: _Toc57290092][bookmark: _Toc57290227][bookmark: _Toc61651482]Graph 39: Yearly returns of premier Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	2.43%

	February
	-0.33%

	March
	-1.34%

	April
	-0.63%

	May
	0.79%

	June
	-0.42%

	July
	-0.15%

	August
	-0.46%

	September
	0.90%

	October
	0.42%

	November
	0.46%

	December
	-0.77%


[bookmark: _Toc61651546]Table 43: Compound Monthly Growth rate of premier Bank

[bookmark: _Toc61651483]Graph 40: Compound Monthly Growth rate of premier Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037733]Prime Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Prime Bank the value for 2017 is 39.08, 2018 is -14.90 and 2019 is -4.21. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 1.99, 2018 is 0.49 and 2019 is 1.21. That indicates positive return for all the three the year 2017, 2018 and 2019.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	39.08
	-14.90
	-4.21
	1.99
	0.49
	1.21
	39.08
	-14.90
	-4.21




[bookmark: _Toc57290063][bookmark: _Toc57290384][bookmark: _Toc61651547]Table 44: Yearly returns of Prime Bank

[bookmark: _Toc57290093][bookmark: _Toc57290228][bookmark: _Toc61651484]Graph 41: Yearly returns of Prime Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.50%

	February
	-0.54%

	March
	-0.28%

	April
	-0.66%

	May
	1.00%

	June
	0.09%

	July
	0.45%

	August
	-0.35%

	September
	0.18%

	October
	0.00%

	November
	-0.22%

	December
	-0.27%


[bookmark: _Toc61651548]Table 45: Compound Monthly Growth rate of Prime Bank

[bookmark: _Toc61651485]Graph 42: Compound Monthly Growth rate of Prime Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037734]Pubali Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Pubali Bank the value for 2017 is 33.48, 2018 is -3.18 and 2019 is -11.08. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 0.37, 2018 is 0.45 and 2019 is 0.86. That indicates positive return for all the three the year 2017, 2018 and 2019.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	33.48
	-3.18
	-11.08
	0.37
	0.45
	0.86
	33.48
	-3.18
	-11.08



[bookmark: _Toc57290064][bookmark: _Toc57290385][bookmark: _Toc61651549]Table 46: Yearly returns of Pubali Bank


[bookmark: _Toc57290094][bookmark: _Toc57290229][bookmark: _Toc61651486]Graph 43: Yearly returns of Pubali Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.40%

	February
	0.09%

	March
	-0.68%

	April
	0.16%

	May
	0.39%

	June
	0.00%

	July
	0.03%

	August
	-0.42%

	September
	-0.23%

	October
	0.56%

	November
	-0.07%

	December
	-0.47%


[bookmark: _Toc61651550]Table 47: Compound Monthly Growth rate of Pubali Bank

[bookmark: _Toc61651487]Graph 44: Compound Monthly Growth rate of Pubali Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The positive return is higher than the negative return. So, I can say the return growth rate from this investment was less risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037735]Rupali Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Rupali Bank the value for 2017 is 129.72, 2018 is -24.24 and 2019 is -23.05. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 1.30, 2018 is -0.24 and 2019 is -0.23. That indicates positive return for the year 2017. But both the year 2018 and 2019 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	129.72
	-24.24
	-23.05
	1.30
	-0.24
	-0.23
	129.72
	-24.24
	-23.05



[bookmark: _Toc57290065][bookmark: _Toc57290386][bookmark: _Toc61651551]Table 48: Yearly returns of Rupali Bank


[bookmark: _Toc57290095][bookmark: _Toc57290230][bookmark: _Toc61651488]Graph 45: Yearly returns of Rupali Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	1.47%

	February
	-0.71%

	March
	0.80%

	April
	-0.65%

	May
	0.99%

	June
	-0.28%

	July
	-0.75%

	August
	-0.12%

	September
	0.05%

	October
	-1.28%

	November
	0.42%

	December
	-0.30%


[bookmark: _Toc61651552]Table 49: Compound Monthly Growth rate of Rupali Bank

[bookmark: _Toc61651489]Graph 46: Compound Monthly Growth rate of Rupali Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037736]Shahjalal Islami Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Shahjalal Islami Bank the value for 2017 is 113.92, 2018 is -0.13 and 2019 is -4.29. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 2.01, 2018 0.00 and 2019 is -0.04. That indicates positive return for the year 2017. But the year 2019 shows negative return. In 2018, show different scenario there is no return for the year.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	113.92
	-0.13
	-4.29
	2.01
	0.00
	-0.04
	113.92
	-0.13
	-4.29



[bookmark: _Toc57290066][bookmark: _Toc57290387][bookmark: _Toc61651553]Table 50: Yearly returns of Shahjalal Islami Bank


[bookmark: _Toc57290096][bookmark: _Toc57290231][bookmark: _Toc61651490]Graph 47: Yearly returns of Shahjalal Islami Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	-0.42%

	February
	-0.24%

	March
	-0.16%

	April
	-1.23%

	May
	1.16%

	June
	0.17%

	July
	-0.10%

	August
	-0.77%

	September
	-0.22%

	October
	0.77%

	November
	0.52%

	December
	-0.55%


[bookmark: _Toc61651554]Table 51: Compound Monthly Growth rate of Shahjalal Islami Bank

[bookmark: _Toc61651491]Graph 48: Compound Monthly Growth rate of Shahjalal Islami Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is negative but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037737]Social Islami Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Social Islami Bank the value for 2017 is 10.96, 2018 is -23.70 and 2019 is -11.75. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 1.93, 2018 is -0.24 and 2019 is -0.12. That indicates positive return for the year 2017. But both the year 2018 and 2019 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	10.96
	-23.70
	-11.75
	1.93
	-0.24
	-0.12
	10.96
	-23.70
	-11.75



[bookmark: _Toc57290067][bookmark: _Toc57290388][bookmark: _Toc61651555]Table 52: Yearly returns of Social Islami Bank


[bookmark: _Toc57290097][bookmark: _Toc57290232][bookmark: _Toc61651492]Graph 49: Yearly returns of Social Islami Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.71%

	February
	-0.46%

	March
	-0.42%

	April
	0.00%

	May
	0.69%

	June
	-0.17%

	July
	-0.23%

	August
	0.12%

	September
	-0.25%

	October
	0.00%

	November
	0.77%

	December
	-0.70%


[bookmark: _Toc61651556]Table 53: Compound Monthly Growth rate of Social Islami Bank

[bookmark: _Toc61651493]Graph 50: Compound Monthly Growth rate of Social Islami Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037738]Southeast Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Southeast Bank the value for 2017 is 3.26, 2018 is -11.17 and 2019 is -13.33. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 1.77, 2018 is -0.11 and 2019 is -0.13. That indicates positive return for the year 2017. But both the year 2018 and 2019 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	3.26
	-11.17
	-13.33
	1.77
	-0.11
	-0.13
	3.26
	-11.17
	-13.33



[bookmark: _Toc57290068][bookmark: _Toc57290389][bookmark: _Toc61651557]Table 54: Yearly returns of Southeast Bank


[bookmark: _Toc57290098][bookmark: _Toc57290233][bookmark: _Toc61651494]Graph 51: Yearly returns of Southeast Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.40%

	February
	-0.31%

	March
	-0.32%

	April
	-0.17%

	May
	0.80%

	June
	-0.24%

	July
	0.60%

	August
	-0.60%

	September
	0.12%

	October
	-0.19%

	November
	0.00%

	December
	0.12%


[bookmark: _Toc61651558]Table 55: Compound Monthly Growth rate of Southeast Bank

[bookmark: _Toc61651495]Graph 52: Compound Monthly Growth rate of Southeast Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037739]Standard Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Standard Bank the value for 2017 is 18.76, 2018 is -17.84 and 2019 is -17.03. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 0.62, 2018 is -0.18 and 2019 is -0.17. That indicates positive return for the year 2017. But both the year 2018 and 2019 is show negative return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	18.76
	-17.84
	-17.03
	0.62
	-0.18
	-0.17
	18.76
	-17.84
	-17.03



[bookmark: _Toc57290069][bookmark: _Toc57290390][bookmark: _Toc61651559]Table 56: Yearly returns of Standard Bank


[bookmark: _Toc57290099][bookmark: _Toc57290234][bookmark: _Toc61651496]Graph 53: Yearly returns of Standard Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.66%

	February
	-0.53%

	March
	-0.48%

	April
	0.33%

	May
	0.85%

	June
	-0.33%

	July
	-0.79%

	August
	0.09%

	September
	0.00%

	October
	-0.18%

	November
	-0.67%

	December
	-0.09%


[bookmark: _Toc61651560]Table 57: Compound Monthly Growth rate of Standard Bank

[bookmark: _Toc61651497]Graph 54: Compound Monthly Growth rate of Standard Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037740]Trust Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Trust Bank the value for 2017 is 84.49, 2018 is -14.70 and 2019 is -18.31. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 2.20, 2018 is 1.67 and 2019 is -0.18. That indicates negative return for the year 2017. But both the year 2017 and 2018 is show positive return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	84.49
	-14.70
	-18.31
	2.20
	1.67
	-0.18
	84.49
	-14.70
	-18.31



[bookmark: _Toc57290070][bookmark: _Toc57290391][bookmark: _Toc61651561]Table 58: Yearly returns of Trust Bank


[bookmark: _Toc57290100][bookmark: _Toc57290235][bookmark: _Toc61651498]Graph 55: Yearly returns of Trust Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.86%

	February
	-0.64%

	March
	-1.37%

	April
	-0.21%

	May
	2.29%

	June
	-0.33%

	July
	-0.18%

	August
	-0.32%

	September
	-0.51%

	October
	0.23%

	November
	-0.23%

	December
	-0.70%


[bookmark: _Toc61651562]Table 59: Compound Monthly Growth rate of Trust Bank

[bookmark: _Toc61651499]Graph 56: Compound Monthly Growth rate of Trust Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037741]United Commercial Bank: 

Both the table and graph of rate of return and absolute return show the same value. For United Commercial Bank the value for 2017 is 1.69, 2018 is -19.24 and 2019 is -23.40. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 1.52, 2018 is 0.72 and 2019 is -0.23. That indicates negative return for the year 2017. But both the year 2017 and 2018 is show positive return.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	1.69
	-19.24
	-23.40
	1.52
	0.72
	-0.23
	1.69
	-19.24
	-23.4



[bookmark: _Toc57290071][bookmark: _Toc57290392][bookmark: _Toc61651563]Table 60: Yearly returns of United Commercial Bank


[bookmark: _Toc57290101][bookmark: _Toc57290236][bookmark: _Toc61651500]Graph 57: Yearly returns of United Commercial Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.50%

	February
	0.00%

	March
	-0.32%

	April
	0.00%

	May
	0.37%

	June
	-0.14%

	July
	-0.46%

	August
	-0.38%

	September
	-0.34%

	October
	0.17%

	November
	-0.23%

	December
	-0.66%


[bookmark: _Toc61651564]Table 61: Compound Monthly Growth rate of United Commercial Bank

[bookmark: _Toc61651501]Graph 58: Compound Monthly Growth rate of United Commercial Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc62037742]Uttara Bank: 

Both the table and graph of rate of return and absolute return show the same value. For Pubali Bank the value for 2017 is 31.74, 2018 is -6.54 and 2019 is -9.05. It means return for 2017 is positive and both years 2018 and 2019 are negative. On the other hand the holding period return show the return parentage for 2017 is 2.32, 2018 is 1.93 and 2019 is 1.87. That indicates positive return for all the three the year 2017, 2018 and 2019.




	Rate of Return
	Holding Period Return
	Absolute Return

	2017
	2018
	2019
	2017
	2018
	2019
	2017
	2018
	2019

	31.74
	-6.54
	-9.05
	2.32
	1.93
	1.87
	31.74
	-6.54
	-9.05



[bookmark: _Toc57290072][bookmark: _Toc57290393][bookmark: _Toc61651565]Table 62: Yearly returns of Uttara Bank


[bookmark: _Toc57290102][bookmark: _Toc57290237][bookmark: _Toc61651502]Graph 59: Yearly returns of Uttara Bank

After getting the last three years holding period returns, absolute returns and rate of returns I find that investment on this bank was not profitable for investor. For more accurate results I choose year 2019   and calculate Compound monthly growth rate return. It helps to get more accurate results on 2019. For better understand the results of Compound monthly growth rate age given: 

	Months
	Compound Monthly Growth Rate (CMGR)

	January
	0.45%

	February
	-0.52%

	March
	0.17%

	April
	-0.45%

	May
	0.43%

	June
	-0.03%

	July
	0.06%

	August
	-0.18%

	September
	0.21%

	October
	0.09%

	November
	-0.24%

	December
	-0.27%


[bookmark: _Toc61651566]Table 63: Compound Monthly Growth rate of Uttara Bank

[bookmark: _Toc61651503]Graph 60: Compound Monthly Growth rate of Uttara Bank 

After calculate the return I find that, beginning of 2019 the compound growths rate is positive but over the period the compound growth rate were both positive and negative pattern. The negative return is higher than the positive return. So, I can say the return growth rate from this investment was risker. The return volatility explains that profit was less than the loss growth return rate. For More accurate results I calculate daily absolute returns which you found in calculation part also show the same results. The reason behind this scenario was decreasing stock value over the time. 

[bookmark: _Toc20301562][bookmark: _Toc62037743]Key understanding

Stock market is a profitable sector for investors. There are different industries like textile industry, pharmaceutical industry, telecommunication industry, banking industry etc. But in this report we look through banking industry. By analyzing we try to understand how banking industry perform in stock market last three years. For analyzing, we use three important return behavior techniques. After analyzing I find some important points:
Based on rate of return and absolute return, in 2017 all banks return is positive. But two or three bank is show negative also. Based on rate of return and absolute return, in 2018 most of the banks show negative return but few of them are positive. Based on rate of return and absolute return, in 2019 all banks return is negative. Just few of them are positive. Based on holding period return, in 2017 all banks return is positive. But two or three bank is show negative also. Based on holding period return, in 2018 all banks return is positive. But two or three bank is show negative also. Based on holding period return, in 2019 most of the banks show positive return but few of them are positive.
· All banks stock returns decreeing year by year. Most of the stocks provide negative return.
· Most of the banks are not paid dividend regularly
· Less focus on periodic return
· After analyzing holding period return, I understand that if investors hold the stocks for longer period it helps to decrease losses. Most of the time show positive return.
· After analyzing rate of return and absolute return, investor need to focus on company’s Income statement, balance sheet and paying dividend pattern.
· Lack of control from Bangladesh Bank.
· For the investor’s invest into banking sector was not an ideal sector on the basis of 2019 compound monthly growth rate return pattern. 
[bookmark: _Toc62037744]CHAPTER V: CONCLUSIONS

The capital market is market for securities. The primary role of the stock market is to raise long term funds for government, banks, and corporations while providing a platform for the trading of securities. In this report we focused on banking sector performance in stock market.
The report helps to understand that whether the interest incomes of banking sector are increasing or decreasing compared to 2017, 2018 and 2019. Compare all 30 banks, there last three years maximum holding period return was 3.29% on year 2017. Minimum holding period was 1.92% on year 2019. On the other hand rate of return and absolute return, maximum return was 129.72% on year 2017. Minimum return was -36.81% on year 2019. There was a huge negative return. During the time the growth rate of profit from continuing of the 30 listed banks also lower than the previous year. If we see most recent year for monthly compound return, in 2019 we find that highest monthly compound return was 2.43% and lowest monthly compound return was -1.61% on the same year.
Recent performance of banking sector was not as remarkable as it performed in the earlier years but they continued the overall trend of development of all the stakeholders related to banking industry and economy as well.
On the other hand in year 2015 and 2016 was great year for banking sector. But after 2017 the performance of banking sector was decreasing year by year. The main reason behind this scenario was lack of market control. During 2018 and 2019 stock price of banks was decreasing daily basis. To improve this situation, Bangladesh bank can play a vital role to control the banking stocks performance. Another important advice for the investor that they should hold the banks stocks for longer period of time it decrease the loss.


[bookmark: _Toc62037745]CHAPTER VI: INTERNSHIP EXPERIENCE

I felt particularly favored to get a chance to work as an assets management in Dhaka Stock Exchange Limited under Common service department. At the point when I join the Dhaka Stock Market shift their office Motijheel to Nikunja. The span of my entry-level position was from 1st October 2019 to 28th February 2020. I am the primary assets management person for the department. All the colleagues and my superior are very much supportive. 
[bookmark: _Toc36981462][bookmark: _Toc62037746]Position, duties, and responsibilities:

I join as keeping assets management information in Dhaka Stock Limited under Common service Department. My key responsibility is book keeping of assets. After sell all the old and worthless assets keep updating the asset book for further process.
[bookmark: _Toc36981463][bookmark: _Toc62037747]Training:

I got some training on how the new purchased assets entry in assets management software, also how to eliminate worthless and selling assets from the assets management software.
[bookmark: _Toc36981464][bookmark: _Toc62037748]Contribution to departmental functions:

I got some training through my work on my internship and I contribute my knowledge that knowledge I achieved from my University. My honorable teachers teach me so many things that help me a lot through the Internship. Because of the awareness of faculty members of United International University, I can able to know many rules and regulations about corporate before I going on corporate. For all of this, I can able to contribute a lot to the department of common service department in Dhaka Stock Exchange Limited.  
[bookmark: _Toc36981465][bookmark: _Toc62037749]Evaluation:

After completing my six months Internship program I got so many new experiences about a corporate. Now I know how corporate people work. Though there is so much pressure all people of the corporate are happily working with the team. After completing my internship I think my patience level is increased.  
[bookmark: _Toc36981466][bookmark: _Toc62037750]Skills applied:

I learn so many skills through my study life and I applied my achieved skills in my internship program on Dhaka Stock Exchange Limited.
[bookmark: _Toc36981467][bookmark: _Toc62037751]New skills developed:

Six months of the internship program on Dhaka Stock Exchange Limited I developed some new skills. Now I know very well how the corporate culture, How to be present in a corporate, how to work with a team, how managers manage the works. I got those new skills practically. 
[bookmark: _Toc36981468][bookmark: _Toc62037752]Application of academic knowledge:

I contribute my knowledge to Dhaka Stock Exchange Limited which knowledge I achieved from my University. My honorable teachers teach me so many things that help me a lot through the Internship. Because of the awareness of faculty members of United International University, I can able to know many rules and regulations about corporate before I going on corporate. For all of this, I can able to contribute a lot to Common service department on Dhaka Stock Exchange Limited.
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2017	2018	2019	6.74	-37.159999999999997	-36.81	
Absolute Return	
2017	2018	2019	6.74	-37.159999999999997	-36.81	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	6.1000000000000004E-3	-4.1000000000000003E-3	-2.0999999999999999E-3	-5.8999999999999999E-3	3.3E-3	-1.6000000000000001E-3	-8.8000000000000005E-3	-8.9999999999999998E-4	-4.0000000000000001E-3	-3.0999999999999999E-3	0	0	

Holding Period Return	
2017	2018	2019	2.25	1.32	1.24	

Rate of Return	
2017	2018	2019	24.86	-11.48	-22.7	
Absolute Return	
2017	2018	2019	24.86	-11.48	-22.7	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	9.2999999999999992E-3	-3.8E-3	-4.7999999999999996E-3	1.6000000000000001E-3	-6.7000000000000002E-3	4.0000000000000002E-4	1.2999999999999999E-3	5.0000000000000001E-4	3.0999999999999999E-3	-5.0000000000000001E-3	-3.3999999999999998E-3	1.5E-3	

Holding Period Return	
2017	2018	2019	0.33	-7.0000000000000007E-2	0.02	

Rate of Return	
2017	2018	2019	32.700000000000003	-6.95	2.19	
Absolute Return	
2017	2018	2019	32.700000000000003	-6.95	2.19	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	3.5999999999999999E-3	-2.7000000000000001E-3	4.0000000000000002E-4	4.1000000000000003E-3	1.0200000000000001E-2	-1.01E-2	3.3E-3	0	6.3E-3	2.5999999999999999E-3	0	-6.6E-3	

Holding Period Return	
2017	2018	2019	1.59	-0.06	-0.16	

Rate of Return	
2017	2018	2019	92.11	-6.11	-16.350000000000001	
Absolute Return	
2017	2018	2019	92.11	-6.11	-16.350000000000001	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	3.8999999999999998E-3	2.8E-3	-4.1000000000000003E-3	-9.2999999999999992E-3	1.8E-3	2E-3	-2.7000000000000001E-3	-6.6E-3	4.8999999999999998E-3	-1.61E-2	8.8000000000000005E-3	-3.0999999999999999E-3	

Holding Period Return	
2017	2018	2019	2.99	1.56	0.25	

Rate of Return	
2017	2018	2019	58.77	-25.4	-32.24	
Absolute Return	
2017	2018	2019	58.77	-25.4	-32.24	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	5.0000000000000001E-3	-8.5000000000000006E-3	-7.1000000000000004E-3	-2.8999999999999998E-3	7.1999999999999998E-3	1.8E-3	1.1999999999999999E-3	-4.5999999999999999E-3	-6.4999999999999997E-3	-7.6E-3	1.5E-3	-8.6E-3	

Holding Period Return	
2017	2018	2019	0.98	-0.17	0.22	

Rate of Return	
2017	2018	2019	13.28	-16.8	-26.31	
Absolute Return	
2017	2018	2019	13.28	-16.8	-26.31	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	1.3899999999999999E-2	-5.0000000000000001E-3	-8.6999999999999994E-3	-2.3999999999999998E-3	9.9000000000000008E-3	-7.6E-3	-5.9999999999999995E-4	-4.4999999999999997E-3	1.2999999999999999E-3	-6.9999999999999999E-4	-2E-3	-3.3999999999999998E-3	

Holding Period Return	
2017	2018	2019	3.29	1.24	0.2	

Rate of Return	
2017	2018	2019	28.87	4.41	19.55	
Absolute Return	
2017	2018	2019	28.87	4.41	19.55	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	1.8E-3	1.54E-2	1.7500000000000002E-2	-1.15E-2	-7.6E-3	-5.9999999999999995E-4	-1E-4	-2.5999999999999999E-3	2.8999999999999998E-3	3.3E-3	-8.0000000000000004E-4	-1.5E-3	

Holding Period Return	
2017	2018	2019	2.52	1.82	1.74	

Rate of Return	
2017	2018	2019	61.62	-17.809999999999999	-7.55	
Absolute Return	
2017	2018	2019	61.62	-17.809999999999999	-7.55	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	6.7999999999999996E-3	-1.5E-3	-2.2000000000000001E-3	6.4000000000000003E-3	1E-4	6.9999999999999999E-4	-6.9999999999999999E-4	-7.1999999999999998E-3	3.2000000000000002E-3	6.9999999999999999E-4	-2.8999999999999998E-3	-3.3999999999999998E-3	

Holding Period Return	
2017	2018	2019	1.67	0.99	0.78	

Rate of Return	
2017	2018	2019	17.010000000000002	-25.79	-21.71	
Absolute Return	
2017	2018	2019	17.010000000000002	-25.79	-21.71	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	4.7000000000000002E-3	-4.7999999999999996E-3	-7.3000000000000001E-3	3.7000000000000002E-3	6.9999999999999999E-4	-2.2000000000000001E-3	-4.5999999999999999E-3	-2.3999999999999998E-3	3.2000000000000002E-3	-4.8999999999999998E-3	-8.0000000000000004E-4	0	

Holding Period Return	
2017	2018	2019	0.48	-0.15	-0.13	

Rate of Return	
2017	2018	2019	5.0199999999999996	-14.92	-12.5	
Absolute Return	
2017	2018	2019	5.0199999999999996	-14.92	-12.5	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	9.4000000000000004E-3	-5.7000000000000002E-3	-8.6999999999999994E-3	5.4999999999999997E-3	8.0999999999999996E-3	-2.3E-3	-1.6000000000000001E-3	-3.3E-3	0	8.0000000000000004E-4	0	-4.8999999999999998E-3	

Holding Period Return	
2017	2018	2019	0.3	-0.24	-0.3	

Rate of Return	
2017	2018	2019	29.63	-23.81	-30.23	
Absolute Return	
2017	2018	2019	29.63	-23.81	-30.23	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	-1.2500000000000001E-2	-5.7000000000000002E-3	-2.0999999999999999E-3	2.0999999999999999E-3	2.0999999999999999E-3	0	-8.5000000000000006E-3	-7.0000000000000001E-3	4.5999999999999999E-3	-1.2E-2	-2.5999999999999999E-3	-5.4000000000000003E-3	

Holding Period Return	
2017	2018	2019	0.16	-0.26	-0.26	

Rate of Return	
2017	2018	2019	16.489999999999998	-26.45	-25.93	
Absolute Return	
2017	2018	2019	16.489999999999998	-26.45	-25.93	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	2.07E-2	-6.7999999999999996E-3	-1.32E-2	-5.3E-3	1.3299999999999999E-2	-7.6E-3	-3.3E-3	-2.5000000000000001E-3	8.9999999999999998E-4	3.3999999999999998E-3	-2.5000000000000001E-3	-2.5000000000000001E-3	

Holding Period Return	
2017	2018	2019	0.81	0.71	0.7	

Rate of Return	
2017	2018	2019	-18.850000000000001	-29.03	-29.78	
Absolute Return	
2017	2018	2019	-18.850000000000001	-29.03	-29.78	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	8.8000000000000005E-3	-2.8999999999999998E-3	1.9E-3	-3.8999999999999998E-3	-1.2999999999999999E-3	-4.4999999999999997E-3	-1.8E-3	-1.1000000000000001E-3	-3.0000000000000001E-3	-9.7999999999999997E-3	-4.0000000000000001E-3	3.5999999999999999E-3	

Holding Period Return	
2017	2018	2019	1.89	0.05	1.92	

Rate of Return	
2017	2018	2019	20.84	4.76	-7.96	
Absolute Return	
2017	2018	2019	20.84	4.76	-7.96	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	8.8000000000000005E-3	0	-8.5000000000000006E-3	8.2000000000000007E-3	-4.4000000000000003E-3	5.0000000000000001E-4	0	-2.3999999999999998E-3	4.3E-3	1.9E-3	3.2000000000000002E-3	-3.5000000000000001E-3	

Holding Period Return	
2017	2018	2019	2	1.27	-0.2	

Rate of Return	
2017	2018	2019	57.49	-20.56	-19.68	
Absolute Return	
2017	2018	2019	57.49	-20.56	-19.68	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	4.0000000000000001E-3	-7.4000000000000003E-3	-9.1000000000000004E-3	3.2000000000000002E-3	1.0999999999999999E-2	-8.8999999999999999E-3	3.0000000000000001E-3	-4.8999999999999998E-3	1.2999999999999999E-3	-3.0999999999999999E-3	3.8E-3	-7.7999999999999996E-3	

Holding Period Return	
2017	2018	2019	0.51	0.23	-0.19	

Rate of Return	
2017	2018	2019	50.71	23.39	-19.41	
Absolute Return	
2017	2018	2019	50.71	23.39	-19.41	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	1.9E-3	-8.2000000000000007E-3	2.5000000000000001E-3	-1.5E-3	2.7000000000000001E-3	4.7999999999999996E-3	-3.0000000000000001E-3	2.0000000000000001E-4	-1.8E-3	2E-3	-1.3899999999999999E-2	-8.3000000000000001E-3	

Holding Period Return	
2017	2018	2019	0.06	-0.2	-0.19	

Rate of Return	
2017	2018	2019	6.12	-19.899999999999999	-19.010000000000002	
Absolute Return	
2017	2018	2019	6.12	-19.899999999999999	-19.010000000000002	

Compound Monthly Growth Rate (CMGR)	
January	February	March	April	May	June	July	August	September	October	November	December	1.14E-2	-6.4000000000000003E-3	-8.8000000000000005E-3	-2.8E-3	9.7000000000000003E-3	-2.7000000000000001E-3	-3.8999999999999998E-3	-2.0999999999999999E-3	-1E-3	-2.0999999999999999E-3	5.3E-3	-2E-3	

Holding Period Return	
2017	2018	2019	1.59	1.25	0.24	
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