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Abstract:
In today’s big business world the word, “Corporate Social Responsibility” (CSR) is more than a catchphrase to the stakeholders. The thought of CSR is developing in the commerce world from decades; though, the real sense with its force is yet to be achieved. The appearance of Corporate Social responsibility in the business shows an original period of industry, in this undecided world. Corporate social responsibility is the obligation by business to give to sustainable growth from side to side the sense of balance of factors which are financial, social and environmental factor. Enterprises take out corporate social responsibility from side to side detailed behavior such as scheming environmental pollution, natural resource protection, and energy conservation, and employment safety, particularly supporting and developing community.
Corporate social responsibility disclosure plays an important role in completion of corporate social responsibility, support of business’s picture and making of good feeling to stakeholders. This learns conduct sustainable growth reports of 30 enterprises listed on the Dhaka stock market of 2016. The results show that the level of corporate social responsibility disclosure has a positive result on return on assets. This study has significant implication for enterprises in provisos of investing activities and corporate social responsibility disclosure.
Keywords: Financial effectiveness, returns on assets (ROA), corporate social responsibility disclosure.

01. Introduction
Sustainable growth is the tendency of the times and businesses cannot have enough money to ignore this tendency. The put into practice and disclosure of corporate social responsibility information is measured a tool for businesses to speak the activities of sustainable development of society provide that corporate social responsibility disclosure is the method of only if information about corporate activities touching environment and society. Enterprises are responsible for such in sequence to related parties, not together from financial information publicized to shareholders. Non-governmental organizations and nations have introduced principles and policy to guide firms to found and put on show corporate social blame information, including the United Nations Global Compact (UNGC), International Finance Corporation (IFC), Global Reporting Initiative (GRI), International Integrated Reporting Council (IIRC), and The Sustainability Accounting Standards Board (SASB). Depending on situation, legal regulations and needs, enterprise can release corporate social responsibility information in accordance with standard or legal necessities.
 According to the above principles, corporate social responsibility may include following key information:
Environment: Ecological policy or environmental concerns of enterprise, environmental effluence control in trade operation, upkeep of natural resources, avoidance and remedies for environmental penalty of the manufacturing process or natural resources, in sequence about emission, discharge of waste wet, waste treatment.
Energy: In sequence about a company's energy policy, energy preservation in the course of business operation, utilization of waste resources for energy invention, research towards energy savings by reprocessing goods.
Employment: Information regarding regulations and standard on industry safety, operational conditions, health be concerned for workers, training, financial support for accommodation, information about the daily grant for employees, motherhood leaves, holiday, information regarding policies for continuing/ contractual employees or plan of hiring seasonal/ contractual employees, rider of information regarding employment/ jobs for women or ethnic minorities or special interest groups.
Supporting and developing community: Information about assistance with money, artifacts or services of enterprise to support society activities, events, arts, sports, support for wellbeing projects and only if information related to municipal health.
Products: Researching and developing products to recover product quality and to gather safety standards. With growing community awareness in corporate social responsibility, many studies in the world have been conduct to bear out the collision of corporate social responsibility disclosure to business efficiency.
With upward community awareness in corporate social responsibility, many studies in the world have been conduct to verify the impact of corporate social responsibility disclosure to business efficiency. impact are spoken in a assortment of indicator, such as the blow on a firm's share price, return on assets (ROA), and return on equity (ROE), market value compared to book value. Even though these studies had unusual results, the better part completed that corporate social responsibility disclosure has a helpful shock on business efficiency. It is dangerous to ensure dependability of the education on the effect of corporate social responsibility disclosure on corporate financial performance. For this purpose, I have second-hand annual report of 30 organizations. And I used 2016 data to figure out ROA, Fro, Growth, CSRD etc.

Limitations of the study:
Every research study has some limitations. So this research monograph is not the exception of this limitation and reduced the scope of the study. The main limitation to prepare this thesis is time limitation. To make a fulfill thesis the time period is not sufficient. Another problem is that few people are interest to talks, write articles on “Corporate Social Responsibility in Bangladesh” but there is no book from where we can informed about “Corporate Social Responsibility in Bangladesh”. Therefore, it is difficult to collect materials in Bangladesh perspective. Though, I have taken the help from internet, article, journal, so I have to face some trouble to make project report to understand in English. Beside these, there are also some negligible problems to make this project fruitfully.  
To prepare the term paper I have used some methods and these are I collected some journal which are related with my Research topic, I have browse some websites from which I got some important data which are related with my Research topic. As my topic is related with Effect of Corporate Social Responsibility in Financial Performance, So I have do this report by reading and understanding many journals and had to get help from my supervisor.

02. Objectives of the Study:
Broad Objectives:
As a student of Bachelor of Business administration I encouraged to find the similarities between our learning & real world situation. So, this can also be considered as the objective for the project in a broader sense.
· To identify the relationship between real world and our learning
· To provide interpretation and explanation of information
· To develop my skills for surviving competting world
Specific objectives:
The main objectives of this paper are:
· To find out the real picture of organization.
· To find out the financial performance of Bangladesh.
· To find out the relationship between customer with the organization.
· To find out the growth of 30 companies.
· To find out the different company’s financial performance
· To find out the how much difference are there on Bangladeshi company comparing to different sectors.

03. Methodology of the Study:
Data design:
I have collected my all data from internet. Firstly I use goggle for collecting my data. I searched which companies are on Dhaka Stock Exchange Ltd. Then from Dhaka Stock Exchange Ltd I selected 30 companies. On these 30 companies there are 8 different sectors. Then I download 30 organization annual reports of 2016 individually. Many types of data are there on this report.
Sample design – 
My sample data are form of annual report. I have 30 annual report of sample and my supervisor is given to me a sample of report to create this report. 



List of companies surveyed:

	
	Code
	Sector Wise Company’s Name

	BANK

	1. 
	ABBANK
	AB Bank Limited

	2. 
	CITYBANK
	City Bank Limited

	3. 
	DHAKABANK
	Dhaka Bank Limited

	4. 
	DUTCHBANGLA
	Dutch Bangla Bank Limited

	5. 
	ISLAMIBANK
	Islami Bank Limited

	6. 
	PUBALIBANK
	Pubali Bank Limited

	7. 
	RUPALIBANK
	Rupali Bank Limited

	CEMENT

	8. 
	HEIDELBCEM
	Heidelberg Cement Mills Bangladesh Limited

	9. 
	MEGHNACEM
	Meghna Cement Mills Limited

	10. 
	PREMIERCEM
	Premier Cement Mills Limited

	FOOD

	11. 
	FINEFOODS
	Fine Food Limited

	12. 
	FUWANGFOOD
	Fu Wang Food Limited

	13. 
	OLYMPIC
	Olympia Industrial Limited

	14. 
	BANGAS
	Bangas Limited

	INSURANCE

	15. 
	UNITEDINS
	United Insurance Company Limited

	16. 
	DHAKAINS
	Dhaka Insurance Limited

	17. 
	GREENDELTA
	Green Delta Insurance Limited

	18. 
	PHENIXINS
	Phoenix Insurance Company Limited

	19. 
	MERCINS
	Mercantile Insurance Company Limited

	PHARMACEUTICALS & CHEMICALS

	20. 
	IBNSINA
	The IBN Sina Pharmaceutical Industry Limited 

	21. 
	BXPHARMA
	Beximco Pharmaceuticals Limited

	22. 
	PHARMAID
	Pharma Aids

	23. 
	SQUARPHARMA
	Square Pharmaceuticals Limited 

	SERVICE & REAL ESTATE

	24. 
	EHL
	Eastern Housing Limited

	25. 
	SAMORITA
	Samorita Hospital Limited

	TELECOMMUNICATION

	26. 
	BSCCL
	Bangladesh Submarine Cable Company Limited

	27. 
	GP
	Grameenphone Limited

	TEXTILES

	28. 
	PRIMETEX
	Prime textile Spinning Mills Limited

	29. 
	SIMTEX
	Simtex Industries Limited

	30. 
	SQUARETEXT
	Square Textile Limited



Analytical tools – 
On this report I use Microsoft Word, Microsoft Excel, and IBM SPSS Statically Software. Using 30 company’s annual report I figure out many variables and for finding the value of those variables I use MS Excel. On MS Excel I use chart also. For seeing whole performance of the company’s that I select to do the report I used SPSS software.
Variable design: -
 Dependent variables and independent variables:
On this report I use dependent, independent and also controlling variables. I use-
1. Corporate Social Responsibility Disclosure Variable (CSRD) variable 
On this I use 4 indicators which are-
· Information about environment responsibility.
· Information on responsibilities to employees.
· Information about responsibilities with community.
· Information about responsibilities to customers.
Information about environment responsibility has also 10 indicators. For identify this information are present or not on my selected 30 companies I read every report and then find out which companies annual report has given this information and which has not this. If I found any of Information about environment responsibility on those 30 report I gave them 1 and if I not found then on annual report I gave them 0. This way I found out Information about environment responsibility and then I did sum of those 0 1. I did this all work on MS Excel.
Information on responsibilities to employees has 12 indicators which is called EMP 01 to EMP 12. For identify this information are present or not on my selected 30 companies I read every report and then find out which companies annual report has given this information and which has not this. If I found any of Information on responsibilities to employees on those 30 report I gave them 1 and if I not found then on annual report I gave them 0. This way I found out Information on responsibilities to employees and then I did sum of those 01. I did this all work on MS Excel.
Information about responsibilities with community has 8 indicators which is called COM 01 to COM 08. For identify this information are present or not on my selected 30 companies I read every report and then find out which companies annual report has given this information and which has not this. If I found any of Information about responsibilities with community on those 30 report I gave them 1 and if I not found then on annual report I gave them 0. This way I found out Information about responsibilities with community and then I did sum of those 0 1. I did this all work on MS Excel.
Information about responsibilities to customers has 5 indicators which is called CUS 01 to CUS 05. For identify this information are present or not on my selected 30 companies I read every report and then find out which companies annual report has given this information and which has not this. If I found any of Information about responsibilities to customers on those 30 report I gave them 1 and if I not found then on annual report I gave them 0. This way I found out Information about responsibilities to customers and then I did sum of those 01. I did this all works on MS Excel.
Financial performance variable (FRO):
ROA is used for measure of Financial Performance and verify the connection between corporate social responsibility disclosure and corporate financial performance. ROA is determined by the following formula:
ROA= 
I use this formula for finding ROA or Return on Asset on 30 annual report using excel. for calculating each companies ROA I open every annual report separately and calculate then individually one by one.
Controlling Variables:
Leverage Ratio (LEV):
 Financial leverage is used by study as a factor affecting corporate financial performance. When a company is subjugated by creditors, its financial performance may be exaggerated. Therefore, financial leverage is required in the model to test the connection between corporate social responsibility disclosure and corporate financial performance.
For calculating Leverage Ratio I use this formula-
Leverage
On this report I individually calculate Leverage ratio of 30 companies using their annual report. I use excel for calculating it.
Foreign ownership (FRO): 
Foreign ownership is an imperative variable affect corporate financial performance. Foreign shareholders coming from developed countries with superior revenue orientation, they have expertise, experience and management skills which help boosting corporate performance. 
On this report I also calculate FRO. I searched 30 report individually if I found any company has Foreign Ownership I gave them 1 and if I not found FRO then I given them 0.
Government ownership (GRO):
To have less incentive to make the most of productivity and investment are sure by the government GRO variable is essential to consider the relationship between corporate social responsibility disclosure and corporate financial performance.
On this report I also find out Government Ownership. I searched 30 report individually if I found any company has Government Ownership I gave them 1 and if I not found GRO then I given them 0.
Revenue growth (GRW):  
Revenue growth has a constructive result on corporate act and corporate with high growth rate will have superior results because they can have more savings opportunity and more income.
On this report I calculate Growth of 30 firms one by one. For calculating Revenue Growth of 30 firms individually I use this formula-
Growth

This way I take legal action dependent and sovereign variables and find out many ratios.

04. Literature Review:
Corporate Social Responsibility Disclosure Analysis:
Corporate social responsibility mainly we measure or figure out organization welfare. On this analysis we figure all the things by 4 indicators which are Environment, Employee, Community, Customer indicators. Using these indicators CSRD is figure out. According to survey on the level of corporate social responsibility disclosure of 30 listed companies the period of 2016, if I see individual indicators then we can see- 
The Information about environment responsibility is all about environment related. Any organization is using environment friendly product, furniture etc or not these things are see on this environment indicators. As I am doing my survey on 30 companies so I find out that on my 30 companies Square Textile Limited Company highest position. I select 5 top companies for creating this chart. From 5 highest companies The IBN Sina Pharmaceutical Industry Limited is on 5 numbers. This means Square Textile Limited Company think much about environment comparing to other companies. They do environment friendly works those works do not affect environment.


Source: created by authors
The Information on responsibilities to employees is all about employee’s welfare. Companies are taking care of their employees or not they are giving provident fund, bonus, medical facilities, other facilities or not everything which is related to employees are saw or find on this indicator. So after doing survey I find out that Dhaka Bank is on highest position which is 11 out of 12 and Square Textile Limited is on number 5 and they got 9 numbers out of 12. It means Dhaka Bank think about their employees and they give employees bonus provident fund etc many things. They give much benefit to their employees comparing to other firms which is very good for reaching their goal.



Information about responsibilities with community is all about giving donation, sponsoring project, sponsoring educational expense, supporting victims of natural disaster, creating job for local people etc. So after doing survey I find Beximco Pharmaceuticals Limited is got 8 numbers out of 8 and took 1st position and Square Textile Limited Company got 7 out of 8.for doing this survey I choose highest 5 company comparing with other 30 companies score.




Information about responsibilities to customers is about product quality, product safety, and relationship with customer these things. So there I find many companies are get 5 out of 5 that’s why I didn’t do separate chart for it. On my survey I found many companies are follow these things that are why many companies are got 5 out 5.
If I saw about subtotal of corporate social responsibility disclosure than I can see Square Textile Limited is got 29 and hold on highest position comparing to other 30 companies. And also Square Pharmaceuticals Limited is on 5th position is got 28. So I can tell Square Textiles Limited is following many things which are related to Environment, Customer, Community, and Employee which is very good for their organization. And also Square Pharmaceuticals Limited is on 5th position comparing to other 30 companies on my survey. So I can say Square Pharmaceuticals Limited is also follows Customer social responsibility disclosure but not as Square Textiles limited company.



05. Findings and Analysis of the Study:

5.1 Regression:
Mean:
The statistical mean refers to the represent or regular that is used to gain the middle propensity of the data in query. It is strong-minded by adding up all the data point in a populace and then in-between the total by the number of points. The resulting figure is known as the mean or the average.
Standard deviation:
It is the measure of dispersal of a set of information from its represent. It events the absolute unpredictability of a distribution; the higher the distribution or unpredictability, the better is the standard divergence and greater will be the extent of the deviation of the cost from their mean.
N:
Here “N” refers to number of company I use for doing or figuring out this analysis.
After doing my survey on30 companies my regression analysis is on Corporate Social Responsibility Disclosure mean or the average of my surveying company is 22, Standard deviation is 5.065.
Mean or average and Standard Deviation of Return on Asset or ROA is 0.0672 and 0.08057.
Mean or average and Standard Deviation of Leverage Ratio are 0.3348 and 0.3812.
Mean or average and Standard Deviation of Growth Ratio are 0.2746 and 0.51775.
Mean or average and Standard Deviation of Government ownership are 0.1000 and 0.30513.
Mean or average and Standard Deviation of Foreign Ownership are 0.2000 and 0.40684.

	Descriptive Statistics

	
	Mean
	Std. Deviation
	N

	Customer Social Responsibility Disclosure
	22.0000
	5.06509
	30

	Return On asset
	.0672
	.08057
	30

	Leverage Ratio
	.3448
	.38120
	30

	Growth
	.2746
	.51775
	30

	Government Ownership
	.1000
	.30513
	30

	Foreign Ownership
	.2000
	.40684
	30



5.2: Correlation analysis:
How to measure correlation?
Correlation refers to a method used to calculate the connection connecting two or more variables. When two belongings are connected, it means that they differ together. Positive correlation means that tall scores on single are linked with high scores on the other, and that low score on one are connected with low score on the other. Unconstructive correlation, on the additional offer, means that high scores on the earliest thing are linked with low scores on the following. Negative correlation also means that low score on the first are linked with high scores on the next. An example is the correlation between body weight and the case tired on a weight-loss program. If the plan is effective, the superior the amount of time used up on the program, the minor the body weight. Also, the lesser the quantity of time used up on the program, the superior the remains weight.
Pearson r is a sign that is commonly second-hand to calculate vicariate correlations.
For an Example Pearson r = -0.80, p < .01. What does this mean?
To interpret correlations, four pieces of information are necessary: 
1. The numerical value of the correlation coefficient: Correlation coefficients be capable to vary numerically between 0.0 and 1.0. The earlier the correlation is to 1.0, the stronger the connection among the two variables. A correlation of 0.0 indicates the lack of a link. If the correlation coefficient is –0.80, which indicate the attendance of a strong relationship.
2.   The sign of the correlation coefficient: A helpful correlation coefficient revenue that as variable 1 increase, variable 2 increase, and equally, as changeable 1 decrease, variable 2 decrease. In other terms, the variables shift in the same way when there is a constructive correlation. An unconstructive correlation means that as uneven 1 improve variable 2 decreases and vice versa. In other terms, the variables move in converse directions when there is a negative correlation. The negative symbol indicates that as category size increase, represent reading score cut.
3.   The statistical significance of the correlation: A statistically considerable correlation is indicating by a possibility worth of less than 0.05. This revenue that the possibility of obtain such a correlation coefficient by probability is less than five times out of 100, so the result indicates the presence of a connection. For -0.80 there is a statistically significant negative connection between class size and analysis score (p < .001), such that the chance of this correlation happening by chance is less than one point out of 1000.
4.   The effect size of the correlation: For correlations the consequence volume is call the coefficient of resolve and is defined as r2. The coefficient of resolve can differ from 0 to 1.00 and indicates that the amount of variation in the score can be predicted from the link between the two variables. For r = -0.80 the coefficient of purpose is 0.65, which revenue that 65% of the difference in mean understanding scores amongst the unlike classes can be predict from the relationship connecting group volume and understanding score. (Conversely, 35% of the difference in mean understanding scores cannot be explain.)
A correlation can only indicate the attendance or nonattendance of a connection, not the natural world of the connection. Connection is not causation. There is forever the opportunity that a third changeable influenced the consequences. For instance, possibly the student in the little lessons were superior in spoken ability than the student in the huge course or were from superior takings family or had superior quality teacher.
After doing survey, it shows that corporate social responsibility disclosure in earlier year has a relatively far above the ground correlation with CSRD. This indicates that corporate with more information disclosure have improved asset tradition competence. In addition I also demonstrate that return on assets is absolutely correlated with firm mass, the rate of government ownership, the speed of foreign ownership and growth rate but it is unenthusiastically correlated with the ratio of debt on equity. This proves that tall border firms are important enterprise with a high part of government ownership, far above the ground part of foreign ownership, tall income growth rates and small debt-to-equity ratio.

	Correlations

	
	Customer Social
Responsibility Disclosure
	Return On asset
	Leverage Ratio
	Growth
	Government Ownership
	Foreign Ownership

	Pearson Correlation
	Customer Social Responsibility Disclosure
	1.000
	.049
	-.095
	.163
	.045
	-.134

	
	Return On asset
	.049
	1.000
	-.172
	-.110
	-.245
	.235

	
	Leverage Ratio
	-.095
	-.172
	1.000
	-.115
	-.055
	-.067

	
	Growth
	.163
	-.110
	-.115
	1.000
	.188
	-.400

	
	Government Ownership
	.045
	-.245
	-.055
	.188
	1.000
	-.167

	
	Foreign Ownership
	-.134
	.235
	-.067
	-.400
	-.167
	1.000

	Sig. (1-tailed)
	Customer Social Responsibility Disclosure
	.
	.399
	.308
	.194
	.407
	.240

	
	Return On asset
	.399
	.
	.182
	.282
	.096
	.105

	
	Leverage Ratio
	.308
	.182
	.
	.272
	.387
	.362

	
	Growth
	.194
	.282
	.272
	.
	.160
	.014

	
	Government Ownership
	.407
	.096
	.387
	.160
	.
	.189

	
	Foreign Ownership
	.240
	.105
	.362
	.014
	.189
	.

	N
	Customer Social Responsibility Disclosure
	30
	30
	30
	30
	30
	30

	
	Return On asset
	30
	30
	30
	30
	30
	30

	
	Leverage Ratio
	30
	30
	30
	30
	30
	30

	
	Growth
	30
	30
	30
	30
	30
	30

	
	Government Ownership
	30
	30
	30
	30
	30
	30

	
	Foreign Ownership
	30
	30
	30
	30
	30
	30




5.3 ANOVAs Table:
It is a statistical technique use to test the difference stuck between two or more income it is second-hand to test universal difference rather than exact difference among means. It assesses the meaning of one or additional factor by compare the answer uneven mean at dissimilar factor level. Null hypothesis states that all population means are equal. The option hypothesis prove that at least one populace means is different. It provides a way to test a range of null hypotheses at the similar moment in time. 
There are four main assumptions:
· The expected standards of the errors are zero
· The variances of all the error are equivalent to every additional
· The error are sovereign
· They are more often than not dispersed
This is the table that shows the output of the ANOVA analysis and whether there is a statistically significant difference between my selected companies. I can see that the significance value is 0.947 which is above0.05.
	ANOVAa

	Model
	Sum of Squares
	df
	Mean Square
	F
	Sig.

	1
	Regression
	33.710
	5
	6.742
	.228
	.947b

	
	Residual
	710.290
	24
	29.595
	
	

	
	Total
	744.000
	29
	
	
	

	a. Dependent Variable: Customer Social Responsibility Disclosure

	b. Predictors: (Constant), Foreign Ownership, Leverage Ratio, Government Ownership, Return On asset, Growth



	Coefficients

	Model
	Unstandardized Coefficients
	Standardized Coefficients
	t
	Sig.
	95.0% Confidence Interval for B

	
	B
	Std. Error
	Beta
	
	
	Lower Bound
	Upper Bound

	1
	(Constant)
	21.930
	2.079
	
	10.547
	.000
	17.638
	26.221

	
	Return On asset
	4.956
	13.429
	.079
	.369
	.715
	-22.759
	32.672

	
	Leverage Ratio
	-.992
	2.736
	-.075
	-.362
	.720
	-6.639
	4.656

	
	Growth
	1.142
	2.172
	.117
	.526
	.604
	-3.342
	5.625

	
	Government Ownership
	.333
	3.482
	.020
	.096
	.925
	-6.853
	7.519

	
	Foreign Ownership
	-1.338
	2.788
	-.107
	-.480
	.636
	-7.092
	4.417

	
a. Dependent Variable: Customer Social Responsibility Disclosure



06. Conclusion and Recommendations:
The regression outcome show that coefficient and sig representative that shock of ROA of the earlier year on CSRD was optimistic and if the regular achieve of ROA increase by 1 position, ROA would raise. Though the stage of pressure is pathetic, this show a constructive signal of working and disclose of corporate social responsibility in conditions of environmental responsibility, anxiety for workers’ lives, savings in training and development of community, and specifically, in order on manufactured goods value has contribute to civilizing corporate presentation. Many company are frightened of expenses and income they must give to apply and account corporate social responsibility, but the consequences of this study showed that the income of enterprise will be counterbalance since it bring profit to enterprise such as civilizing the ability of workers, attracting high-quality workers, create business opportunity for enterprise in new market, create important picture to the society, civilizing income, rising product worth.
As a consequence, corporate financial presentation depends on corporate social responsibility disclosure. Even though the stage of pressure is feeble, it also show that if an activity has an savings plan for implement and disclose corporate social responsibility, it can donate a small fraction to the growth of enterprise, particularly in the original epoch of savings in sustainable growth. Though, the study consequences also demonstrate that the stage of corporate social responsibility revelation of Bangladesh enterprises is low. In support of that motive, rising of working and disclose business and community discovery of corporate social task is very important. 

Here are some solutions:-
For the Bangladesh Government, it is needed to expand a officially authorized structure for the perform and confession of corporate social responsibility in Bangladesh legal organization, and think corporate social responsibility as compulsory in arrange to raise corporate’ consciousness for the sake of sustainable development. To realize this, the Government be supposed to rapidly matter principles and code of demeanor for sectored and nationwide level on corporate social responsibility which depends a great deal on the resolve and the benefit of enterprise. Today, corporate social responsibilities have turn into more universal, more realistic, and additional optimistic for enterprise to put into practice by means of frequent principles and criterion. Bangladesh has not so far urbanized a policy of behavior for corporate social responsibility. A tiny number of enterprise, if they wish for to put into put into practice corporate social responsibility, locate it extremely difficult to put into practice in a methodical way. It is, consequently, significant to develop a place of corporate social responsibility principles based on global experience while attractive into description local situation. The length of with that is the sovereign, in charge corporate social responsibility rating organization. Step-by-step apply strategy of corporate social responsibility disclosure: yearly or episodic reports on corporate social responsibility are not simply a earnings of endorsement, verify superiority but also an informational implement for owners, government, community and other stakeholders to believe and talk information with enterprise. The claim of corporate social responsibility reporting in Bangladesh is a steady process of institutionalization, both on or after the administration and from enterprises and other organization, and there may not enough circumstances for most Bangladesh enterprise to apply in the small expression. First of all, this treatment regime should be practical by extensive enterprise and enterprise which have huge impact on culture and setting, such as corporation and particularly significant corporation and planned companies.
Raising consciousness of enterprises on corporate social responsibility have not so far be sufficiently worried in Bangladesh, in conditions of viewpoint, happy and execution. Most enterprises do not contain enough perception of corporate social responsibility as healthy since its position in ornamental the capability opposition and sustainable expansion of their business, in particular a quantity of believe corporate social responsibility as a lumber of expenses. In fastidious, people, community, workers and consumers are added tricky to draw near in this predicament, while these are interrelated party who can sponsor corporate social responsibility. As a result, the primary object to do is to go on to broadcast and move up consciousness of corporate social responsibility more powerfully and in a broader extent and subject, not immediately bound in the trade community, enterprise but shift to community and localities, as well as all-purpose schooling program.
Enterprises and stakeholders could do with to be further awake of corporate social responsibility, more than ever in the framework of ever-widening and deeper combination.

Recommendations:
Firstly, the research applied a content examination method to calculate the point of corporate social responsibility disclosure. As corporate social responsibility is a large group with many guiding principles, in the development of analyze mine did not rely on any standard but selectively choose system of Bangladesh from preceding study to expand an original scale of social responsibility satisfied of Bangladeshi Companies. Consequently, errors and partisanship of me are foreseeable. I wish to be able to compute corporate social responsibility disclosure base on reports of corporate social responsibility of Bangladeshi Companies what time system on this matter are consistent.
Secondly, GMM is suitable with tiny data desk with a little period of instance but through a large number of firms. Though, in this revision the figure of enterprise classified by sector was too little, so the test of the association between corporate social responsibility disclosure and financial performance of each division could not be conducted. I desire to contain more studies which can add dissimilar category of sector.
Thirdly, in this learn, I only used the return on assets ROA as settle on of economic performance. Future studies may use a diversity of financial performance actions to complement explore consequences such as return on equity ROE, advertise value compared to book value.
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Environment indicator
SQUARETEXT	BXPHARMA	SIMTEX	SQUARPHARMA	IBNSINA	8	7	7	7	7	
Emplyees Indicators
DHAKABANK	PREMIERCEM	BXPHARMA	SQUARPHARMA	SQUARETEXT	11	11	10	10	9	Community Indicators
BXPHARMA	PUBALIBANK	DHAKABANK	DUTCHBANGLA	SQUARETEXT	8	8	7	7	7	Total CSRD
SQUARETEXT	DHAKABANK	HEIDELBCEM	PREMIERCEM	SQUARPHARMA	29	29	28	28	28	1
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