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Abstract 
Purpose: Money laundering raises significant challenges for policymakers and criminal justice authorities Money laundering is commonly recognized as a form of "serious and organized crime." It is typically described as a complex process involving three stages: placement, layering, and integration and six categories . During these stages, illicit funds are placed into the legitimate financial system, layered to conceal their origins through intricate transactions, and ultimately integrated back into the economy as seemingly legitimate assets. The purpose of this study Reviewing the  present literature on money laundering and its related areas. The main focus of this study is to find the effectiveness in the present literature  and the anti-money laundering framework specifically focusing on its effectiveness in the context of Bangladesh. The aim is to address these the effectiveness of anti-money laundering framework of Bangladesh and propose recommendations or measures to enhance the country's efforts in combating money laundering.
Design/methodology/approach: A comprehensive review of the present literature on anti- money laundering  money laundering was performed and focused on prominent databases such as Google Scholar, ProQuest, Scopus, and ScienceDirect. The purpose was to compile thorough and relevant research papers on the subject  of anti-money laundering from these reliable sources. After an in-depth analysis of the literature many major study themes  were found. These topics covered many facets of  the effectiveness of anti-money laundering framework and money laundering .The study theme revolving around the anti-money laundering framework and its effectiveness in combating money laundering was given particular attention and further explored in this study .  This study involved with an in-depth analysis of the present literature to gain a good understanding about the overall effectiveness of the anti-money laundering in Bangladesh. The analysis identified and examined the primary anti-money laundering framework strategies as well as their efficacy through international guideline . These methods may take the form of laws, rules, and procedures for enforcing them and technical developments. Additionally, study were found emphasizing areas that may be studied in the future to better understand and implement anti-money laundering strategies in Bangladesh.
Finding: The following six main categories can be used to group the literature on money laundering: anti-money laundering framework and its effectiveness, the effect of money laundering on other fields and the economy, the role of actors and their relative importance, the magnitude of money laundering, new opportunities available for money laundering and detection of money laundering. In the context of Bangladesh, most studies concerning the anti-money laundering framework and its effectiveness in combating money laundering have primarily centered around the examination of innovative technologies, financial transactions, as well as trade-based money laundering. These areas of focus reflect the specific concerns and challenges related to money laundering in Bangladesh on the effectiveness of existing measures in addressing these methods of illicit financial flows.
Originality/value: This paper aims to provide valuable insights into a specific area related to money laundering that has received relatively limited attention in existing research. By exploring this understudied aspect, the paper contributes to filling the error in the current literature and expands our understanding of money laundering dynamics.
Keyword: Anti-money laundering, Bangladesh, Effectiveness



[bookmark: _Toc150851196]1. Introduction
The International Monetary Fund's (IMF) former head, who claimed that between two and five percent of the world's Gross Domestic Product (GDP) was being laundered. A recent example, the unlawful transfer of more than Tk 3,500 crore (about $412 million) from a local bank to offshore accounts was uncovered by Bangladesh Bank (BB) in 2022. The money is thought to have come through illicit bank loans. (Dhaka Tribune, "BB detects $412m money laundering via single bank). The Rapid Action Battalion (RAB) detained numerous people involved in a plan to smuggle out more than Tk 25 crore (about $3 million) in cash through illicit pathways in 2022, which was another instance of money laundering in Bangladesh. The money was believed to be proceeds from drug trafficking and others unauthorized transactions criminal activities. Source: (The Daily Star, "RAB nabs 5 for smuggling out Tk 25cr in cash"). Moreover, Money laundering is the process of hiding money earned from authorized transactions. Money laundering is the practice of  proceeds from illegal operations including drug trafficking, theft, corruption, and tax evasion as coming from lawful sources. If money launderers organize their operations carefully and collaborate with other like-minded people, they will be more successful. Landers will additionally benefited from their ability to control financial markets, exploit legal loopholes, and change money laundering laws. Money laundering can take many forms, but the basic idea is to "clean" the "dirty" money by guiding it through a series of transactions or investments until its origins are removed.  Money laundering may involve with creating shell companies, using offshore accounts, and engaging in complex financial transactions to make it difficult for authorities to trace the funds back to their illegal origins. According to Buchanan (2004), the process of money laundering comprises three stages, namely placement, layering and integration. It is more important to identifying and preventing money laundering requires cooperation and vigilance from multiple parties, including financial institutions, government agencies, and law enforcement normal people. Money Laundering' is defined under Section 2(v) of the Money Laundering Prevention Act, 2012. the mission of the Money Laundering Act is to protect The integrity of  Bangladesh's financial system and prevent criminals and terrorists from using it to launder their illegal profit or finance their illegal activities . Laundering Prevention Act (MLPA) is the primary legislation in Bangladesh that aims to prevent money laundering and combat financing of terrorism. The core objective of the MLPA is to provide a effective framework that enables law enforcement to investigate perfectly and identify criminalize cases involving money laundering and terrorism funding. Money laundering is defined by the Act as any action or attempt to conceal the proceeds of crime, as well as their conversion or transfer to make it appear lawful. The Act also states that donating money or other resources to promote terrorist operations constitutes terrorist funding. The MLPA establishes the Anti-Money Laundering Council (AMLC) that monitor the Act  implementation and coordinate the actions of relevant organizations such as the police, customs, and immigration officials and related party. The AMLC  that financial institutions comply with the Act, as well as investigating and bringing proceedings for instances of money laundering and  authorized transactions and funding. The importance of framing money laundering within the context of organized crime is acknowledged as this essay reexamines the AML framework and offers a legal critique and study into its current tendencies. It identifies various flaws in the way money laundering is currently conceptualized. It claims that efforts to combat money laundering place too much emphasis on an out-of-date understanding of the practice and strict legal frameworks that haven't evolved to reflect new developments in both organized crime and money laundering.

[bookmark: _Toc150851197]2. Objectives of the Study:
[bookmark: _Toc150851198]2.1 Broad objective
The broad objective of this study is to conduct a comprehensive review of the literature on anit-money laundering and related sides, with a specific focus on the anti-money laundering framework's effectiveness in Bangladesh. By Analyzing the complexities of money laundering as a form of serious and organized crime, the project aims to identify current framework in Bangladesh and international framework in the money laundering literature and focus on country’s anti-money laundering framework. With thorough analysis of the six broad categories of money laundering and additionally use three stages of money laundering - placement, layering, and integration - the study seeks to understand the challenges faced by policymakers and criminal justice authorities in Bangladesh. By addressing the overall situation, main goal to propose measures to strengthen the country's efforts in combating Anit- money laundering effectively. additionally, the other purpose is to contribute to the enhancement of the anti-money laundering framework in Bangladesh, fostering a more efficient system to prevent. 

[bookmark: _Toc150851199]2.2 Specific objective
· To establish a thorough analysis of the most recent literature in Bangladesh on anti-money laundering (AML) and related area.
· To establish a thorough analysis of the AML framework in Bangladesh, concentrate on acquiring information from a variety of sources (different article), with a special emphasis on literature reviews.
· To analyze and identify opportunities and challenges related to AML effectiveness, specifically in areas such as six broad categories, Money laundering culture in South Asia, curbing money outflows from Bangladesh, improving enforcement mechanisms, and ensuring compliance with both international and local regulatory standards.
· To provide specific, recommendations that address the identified challenges and opportunities, aiming to enhance the effectiveness of the AML framework in Bangladesh while aligning it with international standards and best practices.
[bookmark: _Toc150851200]3. Literature Review
The current literature on money laundering was extensively analyzed using a systematic manner.  Based the Money Laundering Prevention Act 2012, the study makes concern to provide objective analysis of the current practice about money laundering and the efficiency of the anti-money laundering framework for Bangladesh. The first step involved conducting searches on ProQuest, Scopus, and ScienceDirect databases to identify papers that contained the keywords " Anti-money laundering framework and its effectiveness for Bangladesh*" in their titles, abstracts, or keywords. To gather additional articles, a thorough examination of the cited references within the initially identified papers was conducted. Google Scholar searches were performed as a broaden the scope and ensure comprehensive coverage as well as analysis the literature on Anti-money laundering framework and its effectiveness in Bangladesh. After conducting the initial review of the papers collected, further searches were conducted using the keywords found within those articles. In this case, the additional search keywords used were “money laundering and its effect”, "money laundering”, “online money laundering”, “money laundering and Bangladesh."  This recurrent process of searching based on keywords helps to uncover more relevant articles that may have been missed in the initial search, ensuring a comprehensive analysis of the literature on Anti-money laundering. The database search terms that served as the foundation for this evaluation are listed below. The literature on the anti-money laundering framework and its efficacy has been thematically categorized as a result of the review of pertinent works.  Also, the study focuses on the   mission of the Money Laundering Act 2012 ,to protect the integrity of  Bangladesh's financial system and prevent criminals and terrorists activity and organizing to  identifying the present  trends in the anti- money laundering literature and provide a logistic support to evaluate current situation on anti-money laundering practices and their effectiveness in Bangladesh.  The anti-money laundering framework and its efficiency are categorized in a way that places emphasis on different parts of the anti-money laundering procedure. By categorizing the literature, people can analyze different dimensions of money laundering, such as its stages (placement, layering, integration), the actors involved, Classification, the methods and techniques employed, the detection and prevention measures, and the overall effectiveness of the anti-money laundering framework. The focus on money laundering literature is justified by the significant role played by shell companies in facilitating the laundering of proceeds from various illicit activities. Criminal activities such as drug trafficking ,terrorism financing, robberies, smuggling, tax evasion,  bootlegging, art theft, vehicle theft, and fraud generate substantial amounts of illicit proceeds that need to be laundered. Also money laundering is crucial for developing effective anti-money laundering framework  and preventing illicit financial flows in Bangladesh. The following section offer a clear overview on Anti-money laundering framework and its effectiveness for Bangladesh and its various money laundering related facts in Bangladesh.





[bookmark: _Toc150851201]4. Classification of literature on money laundering
The literature on money laundering was categorized as into six broad categories: 
· anti-money laundering framework and its effectiveness
· effect of money laundering on other fields and the economy
· the role of actors and their relative importance
· magnitude of money laundering,
· new opportunities for money laundering
· Detection of money laundering
The literature has been divided into those broad, but overlapping, categories to highlight the amount of work being done on various elements of money laundering. A cross-horizon evaluation like regions that haven't been thoroughly investigated. An examination of the most important studies in each of these areas is provided in the next subsections.
[bookmark: _Toc150851202]4.1 Anti-money laundering framework and its effectiveness
	Significant work
	Key objective 
	Key finding 

	Evaluating the Effectiveness of Anti-Money Laundering Policies " by Petra Bayr, Valentin Hofstätter, and Reinhard H. Schmidt (2019)
	To analyze the efficacy of anti-money laundering (AML) approaches in preventing money laundering and terrorist funding.
	According to this paper, a variety of factors like worldwide coordination,  regulatory supervision standards, and the structure of AML procedures, determine the effectiveness of anti-money laundering (AML). Also the paper  recommend some  technologies that may improve the effectiveness of anti-money laundering (AML) standards. This technologies are machine learning and blockchain.

	"The Effectiveness of Anti-Money Laundering Regulations" by Francesco Calvori and Giuseppe Marotta (2019)


	To determine how well AML policies work in preventing money laundering.
	According to the report, (AML) anti-money laundering  policies are efficient in avoiding money laundering, especially when they are correctly applied and maintained. The study also recommend  that risk-based (AML) anti-money laundering rules and international regulatory authority collaboration are both associated with more effective AML laws.

	"The Effectiveness of Anti-Money Laundering Measures in Combating Terrorist Financing" by Emre Kardes, Arda Akçiçek, and Emrah Karagöz (2018)
	To assess how well anti-money laundering (AML) policies work to stop the funding of terrorism.
	The study finds that anti-money laundering measurements are effective in combatting money laundering when  the specific risks and characteristics are known.  Also the study recommend that the use of new technologies like data analytics and artificial intelligence(AI), could improve the effectiveness of anti-money laundering (AML).

	"Effectiveness of Anti-Money Laundering and Combating the Financing of Terrorism Policies in Selected Countries" by International Monetary Fund (2019)
	To evaluate the effectiveness of AML/CFT policies in selected countries.
	The study finds that the effectiveness of AML/CFT policies varies across countries and depends on several factors, including the quality of regulatory supervision, the level of international cooperation etc.

	KPMG International. (2019).
	analyze the role of banks in money laundering and assess the effectiveness of anti-money laundering (AML) regulations in combating bank-related money laundering.
	The study finds that banks have a important role in conducting money laundering especially through the usage of offshore accounts , supply of illegal's banking services and illegals account of one person.  The absence of coordination and enforcement across jurisdictions has been proven to impede the effectiveness of AML legislation in preventing bank-related money laundering.

	Ferwerda, J. (2009
	Assess the role of AML policies in deterring criminals from illegal activities
	AML policies that were improved were linked to decreased crime rates.



Money laundering has a long history dating back more than 2,000 years, when Chinese businessmen tried to turn their illegal gains into legitimate money to dodge regulation.  This act of disguising the true source of money is a complex and enduring problem, and it poses significant challenges for financial institutions and law enforcement agencies worldwide. (Morris-Cotterill, 2001, p. 16; Purkey, 2010, p. 114). a variety of resources related to money laundering, including news articles, reports, and links to relevant organizations and agencies. It's not uncommon for organized criminals to seek out methods to recycle, conceal, and make their illegal profits seem legitimate. They do this to indulge in a luxurious lifestyle and expand their criminal operation. (International Bar Association, n.d.). Using these strategies, criminals are able to earn a sizable income and hold positions of authority similar to those found in corporations. For example, the Italian mafia has historically chosen to run many companies, such as casinos and restaurants, as a way to launder money and keep power. El Siwi, Y. (2018).During the Prohibition Era in the 1920s, American mafia groups made laundering their criminal profits a crucial aspect of their operations in order to obscure the origins of funds acquired through the illicit sale of alcohol and other illegal ventures(International Bar Association, n.d.).Money laundering have a crucial role in isolating the proceeds of illegal activity from their illegal sources, protecting offenders from potential incrimination. Despite this, only recently have government organizations started to concentrate on combating money laundering as a separate issue Gilmore, W. C. (2004)
[bookmark: _Toc150851203]4.2 Effect of money laundering on other fields and the economy
	Significant work
	Key objective
	Key finding

	Bruinshoofd, A., 2018
	To examine the economic consequences of money laundering in the European Union (EU)
	Economic expansion, investment, and productivity are all negatively impacted by money laundering. Money laundering also affect  the stability of financial systems, decreases the efficiency of monetary policy and system, and raises the illegals financial activity.

	Calvery, J.S., 2016
	To investigate the impact of money laundering on national security
	Money laundering can restrict international trade by giving illegally operating businesses a competitive edge. Money laundering is a big threat for anit-Money laundering framework as well as  for national security because it may affect the stability of financial systems and be used to fund terrorism and other  financial illicit  activities.

	Doyle, E., 2017
	To explore the link between money laundering and corruption
	Money laundering may  break the effectiveness of anti-Money laundering efforts and damage democratic financial systems. Corruption and Money laundering have a strong connection. Both can seriously problem for economic progress in a country.

	Hufbauer, G.C., 2019
	To analyze the impact of money laundering on international trade
	money laundering can restrict international trade by giving illegally operating businesses a competitive edge and to get around trade restrictions and taxes may harm the integrity of the global trading system.



Money laundering has detrimental implications for the progress of economies. It poses a significant danger to national economies and their respective governments. The infusion and, at times, overwhelming presence of illicit funds within legitimate financial sectors and countries can jeopardize both economic and political stability. Economic crimes have an adverse effect on a country's economy because there are various potential perpetrators than there are for other types of criminal behavior. Additionally, economic crimes have the capacity to negatively affect individuals who may not initially appear to be direct victims of the crimes. For example, tax evasion leads to a loss of government revenue, thereby impeding the government's ability to allocate resources to developmental initiatives. As a result, a substantial portion of the population, which could have benefited from such government expenditure, experiences adverse consequences. As a result, a substantial portion of the population, which could have benefited from such government expenditure, experiences adverse consequences.
It is difficult to measure exactly how money laundering affects the country the economy. However, this unlawful conduct affects important financial institutions that are critical for building the economy. Additionally, it affects long-term economic growth by facilitating the growth of illicit operations and capital flows and reduces productivity within the actual economy by diverting resources. (Kumar, V. A. (2012).
[bookmark: _Toc150851204]4.3 The role of actors and their relative importance
	Significant work
	Key objective
	Key finding

	Cressey, D. R. (1953).
	to investigate what roles actors, play and how important each of them plays in money laundering. The study's objectives were to classify the various actors involved in money laundering and determine their degree of engagement and significance to the scheme.
	According to the study, 4 sorts of players are involved in money laundering: launderers, middlemen, facilitators, and beneficiaries. The level of involvement and importance of these actors varied depending on the stage of the money laundering process.

	Levi, M., & Reuter, P. (2006).
	analyze a selection of money laundering situations in order to investigate the role of actors and their relative significance in money laundering. In order to assess each actor's level of engagement and significance in the money laundering process, the research aimed to determine the most prevalent various types of actors participating in the actual crime.
	The study found that the most common actors involved in money laundering were financial institutions, professional service providers, and organized crime groups. Financial institutions were found to play a critical role in money laundering due to their ability to facilitate large-scale transactions and conceal the true source of funds. Professional service providers, such as lawyers and accountants, were found to be important enablers of money laundering. Organized crime groups were found to be involved in all stages of the money laundering process and were responsible for the majority of laundered funds.

	Raza, A., & Lee, Y. J. (2019).
	To identify the various types of actors involved in money laundering and their relative importance in the process.
	The main focus of this study is evaluating money launderers, financial institutions, sources of illicit cash, and intermediaries as the four primary categories of participants involved in the process. Depending on the particulars of the case and the sort of illegal conduct being laundered, each actor's relative significance changed. The study also discovered that the internet's and technology's significance role in money laundering growth

	Gandal, N., Hamrick, J. T., Moore, T., & Oberman, T. (2018)
	analyze the role of virtual currencies in money laundering and the actors involved in their use
	Due to their obscurity and clarity of cross-border transfer, digital currencies like Bitcoin were found to be used for money laundering more frequently than previously thought. The study also discovered that depending on the environment, various actors would participate in the use of virtual currency differently. For example, it was shown that organized criminal organizations were more likely to utilize virtual currencies for large-scale transactions whereas individual money launders.


 In earlier research has been examined the role of launder in money-laundering operations, including those who do it for themselves, others, even to try to stop.
Van Duyne, P. C. (2003) and Truman, E. M., & Reuter, P. (2004) discovered that most criminals did their own money laundering rather than use of specialists to accomplish it. Soudijn, M. R. (2012) suggests that the study did not particularly focus on the engagement of professionals in drug markets inside criminal networks if the specific involvement of professionals in drug markets was not highlighted. To gain a thorough picture of professionals' involvement in drug markets inside criminal networks, it is imperative to consider further studies. Malm, A., & Bichler, G. (2013) tried to address the question of who engages in money laundering and their function inside the criminal enterprise. The authors discovered that money launderers were more crucial to the drug market than to any other criminal market, and they discovered evidence to support the idea of a social snowball effect, according to which an individual's social network was crucial to their entry into the illicit drug market. Gilmour, N. (2016).  who highlighted the significance of a person's social and cultural environment in shaping his decision to commit a crime or not. Examining the role of financial and legal experts in money-laundering operations. Benson, K. (2016) Studies have shown that many elements, including as the nature of one's professional function, social interactions, and dynamics, as well as the events leading up to and around the decision-making process, have an impact on the decision to launder unlawful proceeds. These elements work together to influence a person's choice to engage in money laundering operations. The research examined how different actors may help fight financial crimes including money laundering. In one study, Norton, S. D. (2018) examined how well auditors followed the UK's anti-money laundering (AML) framework's legal amendments. The study found that compared to experts in other fields, auditors reported suspicious activities at comparatively low rates. The standardized method for reporting suspicious conduct and the nature of the auditing industry, wherein unfavorable audit reports may result in auditors losing customers, are two variables that Norton contributed to this conclusion.
[bookmark: _Toc150851205]4.4 The magnitude of money laundering 
	Significant work
	Key objective
	Key finding

	Schneider, F. (2018)
	To estimate the global magnitude of money laundering.
	The total size of the global economy, which includes money laundering activities, was about $10.4 trillion USD in 2017. This corresponds percentage about 13.5% of (GDP).

	U.S. Department of the Treasury. (2018).
	To estimate the magnitude of money laundering in the United States.
	the range of  money laundered revenue in the United States  per year was between 500 billion and 1 trillion USD. Money laundering mostly took place through trade-based frauds, dark cash trafficking, and unknown accounts making and sending money..

	Koster, H. (2020).
	To estimate the magnitude of money laundering in the European Union
	In 2017 European Union (EU) as a whole in criminal profits  Between $110 billion and $1.5 trillion euros were made in the . There are the  three primary industries impacted by money laundering in European Union (EU) those are Real estate industries, professional services, and financial services.

	Signé, L., Sow, M., & Madden, P. (2020).
	To estimate the magnitude of money laundering in Africa.
	Africa range Between 2000 and 2018, the overall amount of illegal financial flows (which includes money laundering)between 836 billion to 1.8 trillion USD. Trade and false representations of values were the two major techniques employed for money laundering.

	Teichmann, F. M. J., & Wittmann, C. (2022).
	o estimate the magnitude of money laundering in the United Arab Emirates.
	In the UAE, between 2.2 billion and 4.5 billion USD were yearly laundered. the three primary industries impacted by money laundering  Real estate, money exchange, and the precious metals and gemstones industries



Worldwide, money laundering (ML) takes place. To develop successful rule to address this issue, it is critical to have a clear understanding of its worldwide scope. There are several methods for determining the scope of ML, but each one has a unique objective and underlying assumptions based on different fields. Despite the fact that there are several methods for estimating the amount of ML, its secrecy makes it challenging to calculate exact amounts. Accurately estimating the quantity of money involved is difficult since money laundering (ML) is so secretive. In order to determine the scope of ML, the research chose to employ a strategy that involves computing numerous approximations using various methodologies. As also indicated by L. M. and F. Schneider (2018), it is advised to use a number of measuring techniques in order to better understand the scope of this perplexing occurrence. To measure the “amount of money laundering” (ML) for this study following methods have been used:
· World Bank residual model- This idea is based on cross-border financial transactions that are illegal. Money laundering (ML) is considered to be present when there are notable differences between the origins (inflows) and uses (outflows) of monies in a nation.
· IMF Shadow Economy: "All economic activities concealed from official authorities for institutional, monetary, and regulatory reasons are included in the shadow economy.".
· Unofficial economy (UE) approach- The economic activity method was created as a way to evaluate the economic activities, both official and unofficial, occurring inside a nation Kaufmann, D. and Kaliberda, A. (1996). This method views the consumption of electricity as the most accurate physical measure of total economic activity, encompassing both official and unofficial economic activities.
· Tax evasion approach- This method views money laundering (ML) as a possible result of tax avoidance. When money is purposefully or unfairly omitted from the tax authorities, laundering is usually necessary to hide its origins and give the impression that it is true. Kemsley, D., Kemsley, S.A. and Morgan, F.T. (2022)

[bookmark: _Toc150851206]4.5 New opportunities for money laundering
	Significant work
	Key objective
	Key finding

	Choo, K. K. R. (2015)
	This paper analyzes the primary risks and weaknesses related to the use digital currency for terrorist funding actions and gives a risk assessment of the method.
	The authors argue that in order to effectively reduce the dangers of money laundering and  funding terrorism  governments and law enforcement organizations need to better comprehend virtual currencies. Virtual currencies ( Bitcoin, Lite Coin and Ripple) present clear chances for money laundering because its frictionless cross-border money transfers. 

	Simser, J. (2012).
	This study aimed to investigate the use of alternative payment systems, such as mobile payments and prepaid cards, as a means of money laundering, and to identify new opportunities for criminals to exploit these systems.
	it identified some new techniques that are used by money launders  such as launders making small transactions  and using multiple prepaid cards to avoid money laundering detection.

	Naheem, M. A. (2017).
	The goal of this study was to analyze how trade-based money laundering (TBML) contributes in financial crime and to identify new ways that criminals might take advantage of the world trading system.
	according to the study,  In order to transport illegal cash across borders, criminals employ a variety of strategies, including over- and under-invoicing, which revealed that Trade-based money laundering (TBML) is a significant and increasing problem. also there mention  a number of new trends and difficulties that are making it easier for criminals to launder money through trade-based system, including the high use of online shopping and the illegal use of free trade zones.

	Fabris, N. (2019).
	With a special focus on cryptocurrencies and online platforms, this study was to find and assess new and developing techniques for money laundering, especially in the age of technology.
	The study fund that cryptocurrencies and internet platforms are frequently utilized as a tool of money laundering most prominent reason of its privacy and availability. Also this study identified a number of new methods and technic employed by criminals to launder money, including layering, mixing services, and transaction complexity.

	Guadamuz, A., & Marsden, C. (2015).
	This study was aimed at investigating how blockchain technology is used in money laundering and to examine the complex criminal activities based on blockchain technology.
	According to the report, money laundering is becoming more and more easily facilitated by blockchain technology, especially when privacy-focused cryptocurrencies like Monero and Zcash are used. The researchers also discovered that criminal behavior on the blockchain has a high level of confusion with sudden increases in activity followed by periods of comparatively inactive time.



According to Speer, D. L. (2000), cybercrime was considered a significant threat, and it was accurately predicted that it would increase as people's understanding of advance technologies improved. This type of illegal activity primarily involves a computer, a network, and a human interface that enables criminals to use the network for stealing money Sood, A. K., Bansal, R., & Enbody, R. J. (2012). Researchers have recently concentrated on developing a greater grasp of the expenses connected with cybercrimes as well as the financial rewards attained from such actions. With a rapid transformation in crimes, it becomes imperative to distinguish between new cybercrimes and those that are e-enabled. Cybercrimes do not exist outside of the cyber domain, or at least their effect outside of the cyber domain is relatively low. E-enabled crimes, on the other hand, are existing criminal acts that have flourished because of easier use with technology Burden, K., & Palmer, C. (2003).  Thus, cybercrimes encompass activities like hacking and malware attacks, while e-enabled crimes include activities such as money laundering and phishing. The widespread use of the internet provides an advantage by overcoming limitations posed by social networks, such as geographical or social barriers. It enables collaboration among perpetrators worldwide, increasing opportunities for committing illicit acts Leukfeldt, E. R. (2014).

[bookmark: _Toc150851207]4.6 Detection of money laundering 
	Significant work
	Key objective
	Key finding

	Kumar, S., Ahmed, R., Bharany, S., Shuaib, M., Ahmad, T., Tag Eldin, E., ... & Shafiq, M. (2022).
	The purpose of this research was to find out how well machine learning process work for detecting money laundering in the finance sector.
	According to this study  incidents of money laundering may be efficiently and effectively identified using machine learning techniques. Financial institutions may use machine learning algorithms to detect money laundering activities .

	Paula, E. L., Ladeira, M., Carvalho, R. N., & Marzagao, T. (2016, December).
	The objective of this study was to explore the use of deep learning techniques for anomaly detection to support fraud investigation in Brazilian exports and anti-money laundering.
	Through deep learning techniques or artificial intelligent (AI) financial organizations may more accurately detect and prevent unlawful activity by using deep neural networks to discover trends and abnormal in financial transaction data. The study discovered that money laundering in Brazilian exports may be efficiently detected using deep learning techniques or artificial intelligent (AI) . The study also demonstrated the potential of deep learning techniques in complementing traditional rule-based systems for fraud detection in financial transactions.

	Zhang, Z., Salerno, J. J., & Yu, P. S. (2003, August)
	The objective of this study was to explore the use of data mining techniques in investigating money laundering crimes.
	The study put out a methodology for finding troubling trends in financial transaction data connected to money laundering operations using data mining techniques, especially association and clustering rule mining. The study used a real-world dataset of money laundering operations to show the effectiveness of the suggested methodology. The findings suggested that data mining techniques may find relationships and trends in financial transaction data that were previously unknown, which can help in the identification and investigation of crimes involving money laundering. The study additionally demonstrated how data mining tools may be used to supplement conventional investigative approaches in the fight against money laundering.

	Savage, D., Wang, Q., Chou, P., Zhang, X., & Yu, X. (2016).
	The objective of this study was to propose a supervised learning-based approach for detecting money laundering groups in networks.
	The study proposed a supervised learning-based approach that uses graph-based features to detect money laundering groups in networks. 



Government and law enforcement organizations face unique issues as a result of money laundering. Money launderers continuously develop and alter their techniques to cover up the source of their illicit revenue, effectively adjusting to the authorities' stepped-up anti-money laundering (AML) activities. Brown, S.D. (2016) Tracing the illegal revenues is one of the biggest problems that law enforcement encounters while looking into and prosecuting cases of money laundering. Authorities may also run into challenges including difficult legal processes, poor government collaboration, and a lack of political will. These elements may prevent new anti-money laundering (AML) regimes from being implemented on time frame. Gilmour, P.M. (2020). Money launderers frequently devise new ways to thwart political and law enforcement agencies since it frequently takes a long time for governments to adopt new anti-money laundering (AML) rules and adjust enforcement activities. This delay gives money launderers the chance to develop and use new strategies, it make more difficult for law enforcement agency to successfully combat against  money laundering. Turner, J.E. (2011). The increased globalization of society has complicated the struggle against money laundering even more. Globalization has made it easier for individuals to move resources across borders, increasing accessibility. Due to the ease with which illicit monies may be moved across borders and the ability of offenders to make use of international networks and channels for their illegal operations, the interconnection and ease of movement provide new obstacles for the fight against money laundering. Otusanya, O.J. and Lauwo, S. (2012) The cross-border movement of capital is thought to have increased significantly, by about US$8 trillion, between 1990 and 2016. Around 20% of this amount was illicit money, showing the significant presence of cash earned unlawfully in global financial movements Christensen, J. (2012). The large number of international movements, the availability of various payment methods, increased communication channels, and greater access to financial markets all contribute to the facilitation of money laundering. These elements offer channels via which money may be laundered, facilitating the easier flow of illicit funds across international borders and making it more difficult to identify activity. (Gelemerova, L. (2011)). electronic payments are growing, Quick and easier options for payment have been made possible by the introduction of new technologies, including prepaid access cards, peer-to-peer payment systems, and other digital payment methods. But these developments also provide money launderers new ways to take advantage of the banking system. These tools can be used to hide the sources of illegal payments and make it more difficult for law enforcement to identify and stop money laundering activities He, P. (2010). In contrast to conventional banking systems, using alternative payment methods like bitcoins provides simple and a supposedly higher level of privacy. Criminals are now better able to communicate with one another thanks to the internet and social media platforms, which has allowed them to spread their operations across cultural boundaries and target different facets of society (Dolliver, D.S. and Love, K.L. (2015). Moreover, Money laundering is a international and cross-border crime, which makes it difficult for law enforcement to track cash that have been laundered abroad. In their attempts to stop money laundering authorities can run across several legal, ethical, and logistical difficulties. Such challenges may obstruct investigations and make it more challenging to hold offenders responsible for their illegal actions. (Gilmour, P. M. (2020) Anti-money laundering (AML) laws in other countries are sometimes inconsistent and even obstructive, which presents challenges for authorities. Legal or business procedures that are complex and time-consuming only serve to worsen these difficulties. This may make it more difficult for authorities from other nations to work together effectively and may cause delays in the investigation and prosecution of money laundering cases. ( Gelemerova, L. (2011)). As a result, it may be difficult for the law enforcement authority to get important information about money laundering. This lack of access may make it more difficult for them to locate and seize illegal funds and may prevent them from seizing opportunities to bring criminal legal actions against launderers.
[bookmark: _Toc150851208]5. Nature, techniques, and phases of money laundering
Money launderers obtain their funds from a variety of illicit sources, such as tax evasion, embezzlement, fraud, trafficking, trade errors, fixing prices, counterfeiting, and participation in illicit activities like the trafficking of drugs, wildlife, and people. These ill-gotten gains are then funneled through the money laundering process to make them appear legitimate and to disguise their criminal origins. The laundered funds are subsequently used to finance criminal activities both domestically and internationally, enabling the perpetrators to further their illegal endeavors while attempting to evade detection by law enforcement and regulatory authorities. (World Bank (2014), World Bank (2017).  In the case of money laundering, criminals are taking advantage of the technologically advanced and interconnected world we live in. They are increasingly engaging in new forms of cybercrime that are facilitated by information and communications technology. There are various digital tools and platforms to conduct illicit financial activities, such as online fraud, identity theft, account hacking, phishing, and other forms of cyber-enabled financial crimes. Dobriansky, P. (2001). Illicit financial flows (IFF) use advanced layering methods and profit from digital transactions. Due to weak central government oversight and lax anti-money laundering (AML) legislation, money launderers have almost unfettered access to cryptocurrencies, which they use for their illicit activities. To execute transactions with a degree of secrecy and privacy that makes it challenging for law enforcement organizations to monitor and trace the illicit monies, launderers might use cryptocurrencies. The lack of robust regulations and oversight in the realm of cryptocurrencies further exacerbates the challenges in combating money laundering associated with these digital assets. Efforts to strengthen AML measures and enhance regulatory frameworks are essential to mitigate the risks posed using cryptocurrencies in illicit financial activities. ( Matteson, S. (2021), Tang, J. and Ai, L. (2016)).
3 techniques of money laundering involve strategically placing illegal funds into the financial system, layering multiple transactions to create complexity and confusion, and integrating the laundered money into seemingly legitimate business activities. Through these methods, money launderers transform their illegal proceeds into seemingly legitimate earnings by engaging in regular financial and commercial operations. They may invest the funds in different ventures, establish businesses, or make purchases of stocks and bonds. By doing so, they create an appearance of legitimacy or "whiteness" to their money, making it harder for authorities to identify the illicit origins of the funds. Money laundering is a process that legitimately "sanitizes" the money that has been laundered. Money launderers frequently adhere to standard procedures that lawful citizens and companies follow, such filing refunds, paying taxes, and integrating their operations into the established economy. This blurs the distinction between illegal and legal asset , allowing launderers to freely use their money without drawing suspicion. By integrating their illicit funds into the legitimate financial system, they can enjoy the benefits and privileges associated with legal wealth while evading detection. Truman, E. M., & Reuter, P. (2004). So, A big range of state, commercialized , and international stakeholders are involved in the subject of AML policymaking and implementation in addition to the national government. Across the world, Block-listing, level, rating, and ranking systems encourage broad adherence to stringent international standards. Sharman, J. C. (2017). Effective implementation of AML strategies requires considering the financial, technical, and ethical aspects specific to each country. Simply adopting strategies without factoring in local conditions may hinder the effectiveness and acceptance of AML measures. National governments should tailor their approaches to align with their unique circumstances, while still adhering to international AML standards.
[bookmark: _Toc150851209]6. Anti-money laundering effectiveness: are we there yet?
There has been no independent review specifically examining the evaluations of anti-money laundering and countering the financing of terrorism (AML) effectiveness. However, a review conducted in a related area, specifically anti-human trafficking interventions, revealed a lack of comprehensive evaluations assessing effectiveness. Despite significant investments and claims of policy success, the review of 49 evaluations found that the assessments primarily focused on processes and outputs rather than outcomes. Davy, D. (2016) It highlights the need for more comprehensive evaluations that assess the real impact and efficacy of AML controls rather than focusing primarily on procedural issues. Davy argues that current strategies are based on assumptions about what work may be ineffectual or detrimental in the absence of real effectiveness insights. An in-depth examination of the assessments made using Financial Action Task Force's (FATF) "effectiveness" approach might provide helpful, valuable guidance. By examining the evaluations conducted under this framework, it would be possible to assess the overall effectiveness of anti-money laundering and countering the financing of terrorism measures implemented by different jurisdictions. Such a review could help identify areas of improvement, best practices, and challenges in the implementation of AML measures. It would contribute to a better information of what approaches also strategies are most effective in combatting financial crimes.

[bookmark: _Toc150851210]7. Financial Action Task Force (FATF)
The Financial Action Task Force (FATF) is an autonomous global overseer leading the charge against money laundering and keeping a vigilant eye out for any possible challenges to the stability of the international financial system, and any potential threats to it. FATF establishes guidelines to ensure that laws, regulations, and operational measures are effectively implemented to combat money laundering (ML). Additionally, it promotes information sharing among member nations to improve cooperation in this effort. FATF provided recommendations to set a global standard and rules for anti-money laundering (AML), which countries are expected to adopt and implement according to their unique circumstances. This ensures that AML policies and strategies are customized to the specific needs and challenges of each country. FATF allows risk-based approach. Based on risk-based approach to anti-money laundering, each country assesses and understands the specific risks associated with money laundering. Based on this assessment, they implement appropriate measures to mitigate these risks. This approach allows countries to allocate their resources more effectively and take precautionary actions that are in line with the nature of the identified risks. It provides a more flexible framework for combating money laundering based on the specific circumstances and vulnerabilities of each country. Regular evaluations of national anti-money laundering laws should be conducted, and a coordination framework should be developed to ensure their efficient application. This structure should make it easier for supervisors, economic intelligence units, security agencies, lawmakers, and other pertinent institutions to work together and share information with international groups. The goal is to develop and implement policies and programs that effectively address crimes that can lead to money laundering. Moreover, the national anti-money laundering system should ensure that regulations regarding financial organization secrecy do not hinder the enforcement of (FATF) recommendations. Financial organization should be prohibited from maintaining anonymous or illegal  accounts and should be required to report any fraud financial transactions they encounter. FATF (2021).
[bookmark: _Toc150851211]8. Money laundering culture in South Asia
The Basel Anti-Money Laundering (AML) Index indicates that South Asia faces a substantial risk of money laundering, as it scores poorly across all indicators. The region's AML frameworks are inadequate, characterized by a lack of economic clarity and accountability. Asia/Pacific Group on Money Laundering (APGML) has ranked the countries in South Asia based on their anti-money laundering efforts and the level of risk they face. The overall risk score is 6.15, where the global average is 5.3. The prevention and enforcement averages are 7% and 13%. Money laundering in South Asia is affected by several factors, including weak organization capacities, instability of political and economic, and prominent levels illegal activities . Cash transactions play a significant role, facilitated through alternative channels. However, regulators and act authorities face challenges in accessing information about suspicious transactions due to strict confidentiality requirements and privacy laws. This hinders their ability to effectively combat money laundering in the region.
[bookmark: table2]Table 1
	Country
	Score#
	Ranking^
	Score#
	Ranking^
	Degree of risk

	
	              2021
	
	               2020
	
	

	
	
	
	
	
	

	Afghanistan
	8.38
	NA*
	8.16
	1
	Very high

	Sri Lanka
	6.51
	18
	6.52
	23
	High

	Bhutan
	6.24
	21
	–@
	–@
	–

	Pakistan
	6.00
	28
	6.30
	28
	High

	Bangladesh
	5.84
	33
	5.88
	38
	High

	India
	–@
	–@
	      5.15
	   70
	Fairly high

	Nepal*
	–
	–
	–
	–
	–

	Maldives*
	–
	–
	–
	–
	–


Notes: *Not assessed for insufficient data; @2021 ranking/score not available; #The higher the score, more the vulnerability; ^According to the degree of vulnerability.
Source: Compiled from: BIG (2020) , BIG (2021).
The Hawala or hundi system, which circumvents conventional banking channels, is a widely used informal or alternative mode of financial transmission in South Asia. This technique is popular because it is seen to be safe, easy to use, affordable, and convenient, even though it is prohibited in the majority of South Asian countries. Without fear of repercussions from the law, informal money transfer systems (IMTS) frequently function transparently by posing as respectable companies like travel agency, immigration agencies, or retail stores. ADB (2021)  Based on five measures (the quality of the AML framework, bribery and corruption, financial openness and standards, public transparency and accountability, and legal and political risk), South Asia has the highest total risk, surpassing the global average. The anti-money laundering (AML) framework in South Asia is severely lacking and vulnerable to money laundering, primarily due to the pervasive presence of corruption and bribery. These issues undermine the effectiveness of AML measures and create an environment conducive to illicit financial activities.
[bookmark: _Toc150851212]9. BFIU’S role and responsibilities under the MLPA and ATA act.
The Bangladesh Financial Intelligence Unit (BFIU) is authorized as the appropriate body to receive Suspicious Transaction Reports (STRs) and Currency Transaction Reports (CTRs) from the reporting agencies, in accordance with the provisions outlined in section 23 of the Money Laundering Prevention Act, 2012 (MLPA). Additionally, the Anti-Money Laundering Department (AMLD) also accepts reports from the public about possible instances of money laundering. Under the Anti-Terrorism Act, 2009 (ATA), the Bangladesh Bank has the authority to request and receive STRs specifically related to Terrorist Financing (TF), as outlined in section 15. The Financial Intelligence Unit (FIU) is currently responsible for performing these designated functions. Kanak, A. M. A. (2016).

BFIU’S Functions [BFIU]
· Receiving Suspicious Transaction/Activity Reports (STRs/SARs) from reporting entities, Cash Transaction Reports (CTRs) from banks, and complaints from other sources, analyzing the aforementioned information, and distributing ML/TF-related cases to the appropriate investigative body for further action.
· Keep a record of all Suspicious Transaction Reports (STRs), Suspicious Activity Reports (SARs), Currency Transaction Reports (CTRs), and associated information in a database.
· Work as the working committee's secretary for the National Coordination Committee (NCC) on AML/CFT and take the appropriate actions to put the NCC, WC decisions into effect.
· Keeping an eye on the execution of UN Security Council Resolutions (UNSCR), such as UNSCR 1267 and its successors, UNSCR 1373, and UN Security Council Resolutions pertaining to the spread of WMD and its funding.
· Training should be provided for the staff of reporting organizations, investigative authorities, prosecutors, regulatory agencies, and other relevant organizations or institutions.
· the Inter Agency Task Force for Stolen Asset Recovery's (StAR) secretariat.
· Carry out other related functions to prevent money laundering and combat financing of terrorism and proliferation of weapons of mass destruction.
[bookmark: _Toc150851213]10. A review of Bangladesh's efforts to implement anti-money laundering laws
It has been determined that the development of a worldwide AML framework is required to reduce the spread of money laundering and to present a united front against this growing threat. In recent years, Bangladesh has signed a number of international treaties, including,
· United Nations International Convention for the Suppression of the Financing of Terrorism,
· United Nations Convention against Corruption
· South Asian Association for Regional Cooperation (SAARC) Convention on Mutual Assistance in Criminal Matters,
· United Nations International Convention against Transnational Organized Crime (Palermo Convention)
By endorsing these conventions, Bangladesh's commitment to international standards and its dedication to combatting criminal activities like money laundering through concerted actions. The country's efforts to align with the recommendations laid out by the FATF (Financial Action Task Force) have also been acknowledged. The Mutual Evaluation Report (MER) of 2009 highlighted that Bangladesh lacked effective legislation for international cooperation and legal assistance. The key issues were the absence of Bangladesh's ratification of the Palermo Convention and the absence of supporting agreements or Memorandums of Understanding. Those constraints would limit Bangladesh's ability to exchange vital resources and information for conducting successful investigations and prosecutions. Bangladesh has implemented a number of legislation and measures in an effort to lower the levels of money laundering. Significant accomplishments include the founding of the Bangladesh Financial Intelligence Unit (BFIU) at Bangladesh Bank and joining the Egmont Group. The continued collaboration with FATF and APG demonstrates the willingness to reduce money laundering. There is certain reason of the global Anti-Money Laundering (AML) framework may not be realistic for many developing nations, including Bangladesh, to adopt directly due to existing social and economic obstacles. Therefore, before implementing a global effective AML framework in Bangladesh, it's crucial to address these underlying issues. However, there are practical adaptations that the government and financial institutions can make to enhance AML efforts without burdening the country financially. The ability to combat money laundering varies based on a country's own resources and willingness. Ultimately, in Bangladesh the effectiveness of Anti-money laundering (AML) measures depends on a country's available resources, capabilities, and its commitment to implementing these measures effectively.
[bookmark: _Toc150851214]11.Activities to Prevent Money Laundering with effective framework [Bangladesh Financial Intelligence Unit]
The international community has taken action on various factors in response to rising problem about money laundering based on this Guideline Bangladesh can make effective framework about anit-money laundering. In this section I will try to cover the Guideline discusses the various international institution that are viewed as the international standard setters. If Bangladesh, follow international standard setters in that case the globally acceptance anit-money laundering framework can be made an effectively utilize that farmwork.
· United Nations and UN Security Council Resolutions
The United Nations(UN) took a directing role in addressing money laundering at a global scale. UNODC's(United Nations and UN Security Council Resolutions) founded substantial efforts to combat money laundering at international level. The UN is actively engaged in combating money laundering through its Global Program against Money Laundering. The UN actively control a program to fight against money laundering, this is the  Global Program against Money Laundering. Bangladesh, as a member of the UN, Bangladesh can follow these resolutions and guidelines of UN.  UN Security Council may provide a basis for Bangladesh to legislate laws and regulations to prevent laundering and terrorist financing  which may help to develop a effective framework for anti-money laundering in  Bangladesh.
· Financial Action Task Force
The Financial Action Task Force on Money Laundering (FATF) is an intergovernmental body whose purpose is to develop and promote an international response to combat ML/TF. FATF (Financial Action Task Force) serves three key purposes in terms of money laundering.
1. Monitoring the members progress in implementing AML/CFT measures (directly or with regional groups).
2. Reporting and reviewing the laundering trends, techniques and give counter measurement
3. Promoting the adoption and implementation of FATF AML/CFT standards globally.
The FATF has established the International Co-operation Review Group (ICRG) as a new approach to engage the 'unwilling' and countries that represent a genuine danger to the international financial system. The ICRG procedure is intended to bind FATF and FSRB members to an effective commitment to carry out international responsibilities. The effort and money spent by one jurisdiction on developing an efficient AML/CFT system in that nation is wasted if the neighboring country maintains a safe haven for criminals. The ICRG methodology is centered on specific hazards and risks in individual nations. If necessary, the FATF Plenary may publicly identify these jurisdictions. Bangladesh has been working closely with the FATF to align with  its policies and practices with the FATF  recommendations. This includes  laws that criminalize money laundering and terrorist financing an establishing effective regulatory frameworks for financial institutions, and enhancing international cooperation.
· The Egmont Group of Financial Intelligence Units
The Egmont Group goal is to provide a platform for FIUs (Financial Intelligence Units) to increase support for their respective national AML programs and to coordinate AML actions. The Egmont Group also try to provide  includes increasing and systematizing the sharing of financial  information, improving employee experiences and capabilities, enabling improved communication among FIUs through technology, and the developing  of FIUs globally.
· Asia Pacific Group on Money Laundering (APG)
Asia Pacific Group on Money Laundering (APG) international organizations who participate with, and support, the efforts of the APG in the region include the Financial Action Task Force, International Monetary Fund, World Bank, Organization for Economic Cooperation and Development, United Nations Office on Drugs and Crime, Asian Development Bank and the Egmont Group of Financial Intelligence Units. Members and observers of the Asia Pacific Group on Money Laundering (APG) are dedicated to the effective application and enforcement of globally recognized norms against money laundering and the funding of terrorism, in particular the FATF's Forty Recommendations.
The APG has three key roles:
1. Thorough mutual assessment procedure will be used to examine APG members compliance with worldwide (AML/CFT)requirements.
2. Conducting research and analysis on money laundering and terrorist funding patterns and tactics, as well as informing APG members about potential risks and vulnerabilities
3. Contribute to the worldwide policy development of anti-money laundering and counter-terrorism funding standards through active FATF Associate Membership.
Though the APG has three key roles Bangladesh  can develop an effective anti-money laundering framework, Bangladesh likely incorporates guidelines and recommendations from Asia Pacific Group on Money Laundering (APG) into its national laws and regulations. This might involve enacting or amending legislation, establishing supervisory and regulatory authorities, enhancing law enforcement capabilities, and promoting international cooperation through information sharing and mutual legal assistance. in that way Bangladesh can make a  effective anti-money laundering  framework.


[bookmark: _Toc150851215]12.Conclusion
This study is to conduct a comprehensive review of the literature on anit-money laundering and related areas, with a specific focus on the anti-money laundering framework's effectiveness in Bangladesh. The paper more focus on gaining different opportunities for the effective framework  of the AML(anti-money laundering) in Bangladesh,  focused on illegal money inflows and outflows from Bangladesh, anti-money laundering effectiveness in Bangladesh, and necessary and potential actions to enhance and increase the effectiveness of complying with international  and local appetence regulations . Moreover, the study complying with the   mission of the Money Laundering Act 2012. To protect the integrity of Bangladesh’s financial system and prevent criminals and terrorists from using it to launder their illegal profit or finance their illegal activities. Compare to past Bangladesh has made progress in establishing an anti-money laundering framework through the Money Laundering Prevention Act 2012, there is still work to be done to ensure its effectiveness. Addressing challenges related to money outflows, enforcement, and compliance with regulations is essential to overcome  and stablish anti-money laundering framework. Strengthening the AML framework will not only protect the country's financial system but also contribute to international efforts against money laundering and terrorist financing and effectively stablish anti-money laundering framework . This study have some Limitations like Availability of the data, Data on money laundering's size and extent are hard to come by because of the nature of the crime. This is since it entails intricate financial operations that frequently cross international borders and involve numerous parties. For fear of disclosing sensitive information or being linked to criminal conduct, governments and financial institutions may be hesitant to provide information about money laundering. Also, lack of Standard Definitions, the meaning of money laundering varies from country to country. Future scope of this study, in the field of anti-money laundering in Bangladesh is vast and multifaceted. Continuous efforts to study and improve the AML(anti-money laundering) framework are essential to safeguarding the country's financial integrity and aligning with global standards in the fight against financial crime.



[bookmark: _Toc150851216]13.Recommendations
1. Establish a systematic mechanism and promote the adoption of a risk-based approach to AML compliance, tailoring measures to address higher-risk areas and sectors for conducting regular evaluations of the effectiveness of Bangladesh's AML (anti-money laundering) framework.
2. Enhance Bangladesh's anti-money laundering policies in terms of both their effectiveness and structure. The government has to engage with foreign groups more proactively. Align national anti-money laundering (AML) programs with international standards and neighboring countries to enhance data sharing, reciprocal legal assistance, and extradition treaties.
3. Enhance Cross-Agency Coordination to increase effectiveness of anti-money laundering framework also continuously review and update existing AML regulations to address emerging financial risks, including frequent cross- border transactions.
4. Explore potential amendments to the Money Laundering Prevention Act of 2012 to address any identified gaps or shortcomings in the anti-money laundering framework. .
5. Ensure that law enforcement agencies and regulatory bodies receive sufficient resources, including funding, training, and personnel, to effectively combat money laundering also enhance (AML) efficiency and effectiveness. 

These specific recommendation’s goal to address the challenges outlined in future study and enhance the effectiveness of the anti-money laundering (AML) framework in Bangladesh.
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