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Executive Summary:
Liquidity basically refers the ability of the firm’s to increase its fund in assets and meet obligations when they become liable. Working capital considers all the current liabilities and current assets of a firm. This report was prepared to examine the ability of mutual trust bank on the basis of working capital management efficiency and their liquidity maintaining and profitability. This paper tries to find out the empirical result of relationship between working capital management and profitability of Mutual Trust Bank ltd. Data was collected for 9 years from 2006 to 2014. And all this data was collected from secondary data sources which is published in the financial statement. To measure the variations the descriptive statistics such as mean and standard deviation was used here.  Correlation and regression analysis was applied to test the data and hypothesis. We mainly find out here some topics such as 
· Cash cycle
· Debtors collection period
· Payment of creditors
Which have significant relationship with the liquidity of the bank



  














CHAPTER
ONE
INTRODUCTION

















[bookmark: _Toc438400887][bookmark: _Toc515305759]Introduction
Working capital management is a very important factor of corporate finance because it directly affects the liquidity and profitability of any organization. It mainly deals with current assets and current liabilities of any organization. Working capital management is important due to many reasons. Excessive levels of current assets can easily result in a firm’s realizing a substandard return on investment. However firms with too few current assets may lead a firm in danger to run its business activities smoothly.
On the other hand, Capital Working Capital refers to that part of the firm’s capital, which is required for financing short-term or current assets such as a cash marketable securities, debtors and inventories. Funds which are invested in current assets keep revolving it to make fast and constant to convert it into cash and this cash flow is used to exchange for other current assets. Working Capital is also known as a short-term capital or circulating capital. The aim of Working capital management is to ensure the sustainability and fulfillment of two main corporate objectives. The first one is liquidity and the second one is profitability. Among all the problems of financial management, the problems of working capital management have probably been recognized as the most important problems
 The way that working capital is managed has a significant impact on profitability and cash holdings of firms, efficient working capital management may have a great impact on the organization. it speed up payment of short-term commitments on firms, it facilitates owner financing; it reduces working capital as a cause of failure among small businesses; it ensures a sound liquidity for the company to increase the long-term economic growth and attainment of profit generating process, and it ensures acceptable relationship between the components of firms working capital and which ensure the efficient mix and provide the guarantee capital adequacy. Inefficient working capital management may also lead the firm to the failure, consequently, there appears to be a certain level of working capital requirement, which potentially maximizes returns. Firms may have an optimal level of working capital that maximizes their value.
[bookmark: _Toc515305760][bookmark: _Toc438400888]Services of MTB:
There are huge number of commercial bank in Bangladesh. Mutual trust bank is one of the well-known bank in Bangladesh. It has many branches in all over the Bangladesh. By through these branches they operate their banking operations. Mutual trust Bank vision is to build a world class bank in performance and by choice of people. The Bank follows the rules of Bangladesh bank to do their banking operations .Mutual Trust bank is private commercial Bank. It provides innovative services for their customers. Its products are -
· Banking services,
· Banking of consumer
· Banking of corporate
· Banking of investment
· Banking of Islamic
There are 95 branches of this bank. They are situated in 33 districts in Bangladesh. Mutual trust bank carries out different types of banking business. The banking business of Mutual Trust Bank are given below-
· Wholesale banking
· Retail Banking
· NRB
· Card services
· Treasury operation
· International trade financing
Mutual Trust Bank offers many types of deposits for their customers under retail banking. They offer 16 types of different deposits for their customers. They also provides loan under retail banking. They also provide corporate loan under corporate banking service. It is the main source of revenue of their business. Mutual Trust Bank offers debit card, credit card, master card and visa card .Their customer can Withdraw money from ATM booth through their card anytime if the bank is closed.
This bank also provides financial documentary for the export and import business. Mutual trust bank also provides non-residents banking. Non-resident can open savings accounts and other deposit schemes. The innovative products of mutual trust banks are internet banking and Tele banking and SMS banking. These items are very helpful for our busy life.
[bookmark: _Toc515305761]Business Philosophy:
The main philosophy of MTBL is making the bank a unique banking institution in the banking industry. The main purpose of this bank is to make it different from other bank which is privately owned and managed by commercial bank. MTB is trying to grow as a leader bank in Bangladesh not as a follower.
[bookmark: _Toc515305762]Credit recovery process of MTBL:
Collecting the credit is very important for any bank. Debt recovery unit is involved with collecting the loan which is paid earlier. This unit make sure that the customer are repaying the loan as on a scheduled date. To collect the loan properly in the scheduled time some strategies have been adopted by MTBL which is given below:
· Distribution process of loan and the process of loan sanctioning
· Making the security strong as much as possible against the loan
· They provide branch manager more power based on making decision regarding loan sanction
· The bank also provide some packages to their sound borrowers
· They give special emphasis on short term loans and advances
[bookmark: _Toc515305763]Origin of the report:
Banking sector is expanding its hand in different financial events every day. At the same time the banking process is becoming faster, easier and the banking area is becoming wider. As the demand for better service increase day by day, they are coming with different innovative ideas & products. In order to survive in the competitive field of the banking sector, all banking organizations are looking for better service opportunities to provide their clients. As a result, it has becoming an essential issue day by day for every person to gain some knowledge and idea on the bank and banking procedure.

This report was prepared as a requisite for my internship program on the total banking system of mutual trust bank ltd
Theoretical knowledge can be applied through the practical knowledge of application. That’s why this internship program was included in the BBA program. The main aim of this analysis is to make the student familiar with the real world data and also making them able to work in the organizational environment so that they can apply the classroom learning in the corporate sector

[bookmark: _Toc515305764]Methodology of the report:
Methodology of the report basically shows the process how the work will be done. From which sources the data will be collected and how the report will be prepared. To make the report accurate everyone has to follow some rules and regulations. To make a report acceptable I had to collect different type of information about the current policies, procedures and its operations. I have collected both primary and secondary data to make this report meaningful. 

[bookmark: _Toc515305765]Problem Statement:
The main motto of working capital management is to maintaining a balance among the working capital components. Business success heavily depends on the financial executives’ ability to effectively manage receivables, inventory, and payables. 
Working capital is an indicator for measuring the liquidity which is defined as adequacy of cash for doing firm‘s obligations. Firm with proper situation of liquidity has enough cash for the payment of bills. On the other hand companies with improper situation cannot pay their bills on the maturity date. That is why working capital management is very important and should be done on the basis of supply chain management. 
Management of working capital is an important component of corporate financial management because it directly affects the profitability and liquidity of all firms. Liquidity is for banks because it helps it to access its resources quickly in order to meet its financial obligations. Obviously, banks are vital importance to the Bangladesh an economy. In spite of its importance and attractiveness, not all banks have had it easy operating in the country. These are the major motivations for the current study. Specifically, the study unveils the relationship between working capital management and profitability of Mutual Trust Bank (MTB).
[bookmark: _Toc438400889][bookmark: _Toc515305766]Purpose of the Study

· Observing the relationship between working capital management and profitability of Mutual Trust Bank Limited (MTB) during 2006-2014.
· To make a relationship between the two components profitability and  liquidity of Mutual Trust Bank Limited (MTB)
· To provide the measurement of improvement of mutual trust bank working capital management. 
· Analysing the efficiency of cash which is managed during the period
· Providing the suggestion based on the findings of the study
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[bookmark: _Toc515305767]Literature review: 
[bookmark: _Toc438400892][bookmark: _Toc515305768]Concept of 'Working Capital Management
The main strategy of a managerial accountant is ensuring the efficient levels of working capital, current assets and current liabilities, in respect to each other. Working capital management ensure that the company has sufficient amount of cash flow for short term debt obligations and to run its operating expenses smoothly. A company’s earnings depends on the effective implementation of working capital management. The more efficiently it handle its WOC the more earning it will gain. Ratio analysis and management of individual components of working capital are the main two aspects of working capital management. A few key performance ratios of a working capital management system are the
· working capital ratio
· inventory turnover ratio
· The collection ratio
 Ratio analysis will help the management to identify the focusing area of working capital management such as 
· Inventory management
· Cash management
· Accounts receivable management 
· Accounts payable management
[bookmark: _Toc438400893][bookmark: _Toc515305769] Importance of Working Capital Management
Managing the relationship between the short term assets of the company with its short term liability is the main strategy of the working capital management. The main objective of this WC is making sure that the organization running its operational activity smoothly without any obligation. And proper management of working capital help the organization to meet any obligation when they fall in shortage. Working capital management basically taken for a for the short term period decisions, specifically for a single financial year. Examples of WCM includes
· Observing the receivables actively
· Maintaining little short term liabilities.
 If it is done properly, WCM will help the organization to increase its earnings and will make a stable and healthy financial organization.  
There are three approaches to managing working capital. Those are 
· Conservative approach
· Moderate approach and 
· Aggressive approaches.
[bookmark: _Toc438400894][bookmark: _Toc515305770] The conservative approach
This involves with a large investment which is related to current assets. It shows a high liquidity level. It is basically involves with using of long term equity and debt. That’s why it uses long term debt and equity to finance from non-current assets and some from current assets as well. This kind of firm can collect a large amount of working capital and that’s why they face relatively lower risk comparing with other firms. After all long term financing is much more expensive than short term financing.
[bookmark: _Toc438400895][bookmark: _Toc515305771]The moderate approach
This approach basically try to focus on balancing between risk and return. Here short term debts is used to finance for short term current asset. And noncurrent asset is financed with using long term debts and equity. This approach try to match the risks with their expected return. This approach produces a result in a moderate way and moderate amount of working capital and risk.
[bookmark: _Toc438400896][bookmark: _Toc515305772] The aggressive approach
Firms that use this approach use firms that uses short term debts to finance all of its current asset and some non-current asset are known to use aggressive approach. This is the very short way which can only support the low level production. Long term debt are much safer than short term debt. 
[bookmark: _Toc438400897][bookmark: _Toc515305773]Factors to consider in managing working capital
Managing of working capital may depend on different terms. Working capital is greatly influenced by the nature of business and the industry it is being operated. That’s why skill also become a great fact for the growth of the business. Some other factors that is also important are
 Other factors influencing are 
· Operating efficiency of the firms, 
· Profit margin
· Rapid turnover of sales.

Some Government rules and regulations are also become important factors to consider such as 
· Taxation policy of the government
· Dividend policy of the government
· Depreciation policy of the government
[bookmark: _Toc438400898][bookmark: _Toc515305774] Components of Working Capital
According to the size of the company the demands of the Working Capital (WC) may vary. But all the company try to maintain the positive working capital. (recall that WC = current assets - current liabilities).) It is difficult to meet all the expenses and debts that created from short term due. Much more working capital is also become badly because there are some assets remain which is not being used for investment purpose. If the company hold too many short tern asset it shows that the company will slow down its future growth. That’s why working capital management is one of the important job for the management. 
[bookmark: _Toc438400899][bookmark: _Toc515305775] Cash management: 
Identify the cash balance that allows the business to meet day to day expenses, but reduces cash holding costs. Cash is a CA.
[bookmark: _Toc438400900][bookmark: _Toc515305776] Inventory management: 
Identify the level of inventory which helps the company a continuous production without any interruption but reduces the investment in raw materials--and minimizes reordering costs-and hence increases cash flow. Inventory is a CA.
[bookmark: _Toc438400901][bookmark: _Toc515305777] Debtor’s management: 
Choosing appropriate credit policy, such as credit terms, which will attract the  customers, such that type of any impact on cash flows and the cash conversion cycle may offset by increased revenue and hence Return on Capital (or vice versa). Credit extended to customers (accounts receivable) is a CA.
[bookmark: _Toc438400903][bookmark: _Toc515305778]Bank Liquidity
Liquidity for a bank is the ability to meet its financial obligations as they become due. Thus one of the main challenges for a bank to ensure its own liquidity under all reasonable conditions.
[bookmark: _Toc438400904][bookmark: _Toc515305779]Asset Management Banking
Commercial banks differ based on how they manage liquidity. A small bank collect its funds primarily from customer deposits. Majority of Its assets are loans to small firms and households, and it usually has more deposits. Excess funds are typically invested in assets that will provide it with liquidity such as Bangladesh government securities. The holding of assets that can be easily turned into cash when needed, is known as asset management banking.
[bookmark: _Toc438400905][bookmark: _Toc515305780]Liability Management Banking
Large banks generally lack sufficient deposits to fund their main business. They basically dealing with large major companies, governments, other financial institutions, and wealthy individuals. Most borrow the fund from a giant lenders in in terms of short term liabilities which must be continually rolled over. This is familiar as liability management, which is much more risky method than asset management. A small bank will have to suffer of potential losses of income if it gets its asset management in the wrong way. A large bank which lead its liability management in a wrong way may have to suffer in long run. 
[bookmark: _Toc438400906][bookmark: _Toc515305781] Relation between the Profitability and Liquidity for a bank
Profitability is the difference between income and expense. Liquidity basically refers to the ability to turn the assets in to cash quickly. Cash that saved in the vault is the most “liquid” asset. Stocks and bonds are also liquid because they can be sold out immediately and easily. Real estate is “illiquid” because it may take too long time to sell. Note that “liquid” may always does not mean that you can sell at a profit, or even at fair market value, it can quickly and easily be sold for cash.
[bookmark: _Toc438400907][bookmark: _Toc515305782] Factors Affecting Bank Profitability
Profitability ensures firm survival Even though profitability does not necessarily mean liquidity, growth and less debatably firm liquidity levels. Among the main key factors some are 
· growth,
· capital structure
· size
· market discipline 
· risk and reputation
All these influences bank profitability.

[bookmark: _Toc438400908][bookmark: _Toc515305783] Capital Structure
The relationship between capital structure and firm profitability has been shown to be bidirectional. Some findings has shown a positive relationship between debt and firm profitability while others has shown a negative relationship.
[bookmark: _Toc438400909][bookmark: _Toc515305784] Growth
Firms which Growth are high have more revenues to invest their funds and they are likely to stay profitable comparing with other firms with little or no growth.
[bookmark: _Toc438400910][bookmark: _Toc515305785] Size
Size play a vital role in the profitability because of economics of scale. There is a long tern relationship between profitability and size. And it increase the bargaining power. That is why firm with a large size who can manage their size properly can guard against the diseconomies of scale.
[bookmark: _Toc438400911][bookmark: _Toc515305786] Age
 The more time you spend the more time you exist. That’s why bank who are existing for a long time are always expected that they have gained loyalty from their fund supplier and customer. This loyalty have been gained over a year that’s why it is expected that the bank will gain high profitability. 
[bookmark: _Toc438400912][bookmark: _Toc515305787] Credit Risk
Credit risk is the biggest risk among all the risk for any bank. One of the major challenge for any bank is collecting the borrowed money with interest from its customers. I have calculate the loan loss ratio on the profitability of the MTB Bank of Bangladesh. This risk greatly influence the performance of any bank.
[bookmark: _Toc438400913][bookmark: _Toc515305788]Research Framework
ROE= a+b1 CCC+b2 CPP+b3 DCP+b4 TDA+b5 GRO+b6 LLR + e
Where, a, b1, b2, b3, b4, b5, b6 and b7 are parameters to be estimated.
[bookmark: _Toc438400915][bookmark: _Toc515305789]Hypothesis:
Ho1: Negative relationship is found between Return on Equity to Cash Conversion cycle Ratio.
Ha1: There is a positive relationship between Return on Equity to Cash Conversion cycle Ratio.
Ho2: There is a negative relationship between Return on Equity to Creditors Payment Period Ratio.
Ha2: There is a positive relationship between Return on Equity to Creditors Payment Period Ratio.
Ho3: There is a negative relationship between Return on Equity to Debtor collection period ratio.
Ha3: There is a positive relationship between Return on Equity to Debtor collection period ratio.
Ho4: There is a negative relationship between Return on Equity to leverage ratio.
Ha4: There is a positive relationship between Return on Equity to leverage ratio.
Ho5: There is a negative relationship between Return on Equity to Bank Growth.
Ha5: There is a positive relationship between Return on Equity to Bank Growth.
Ho6: There is a negative relationship between Return on Equity to Credit risk.
Ha6: There is a positive relationship between Return on Equity to Credit risk.
[bookmark: _Toc438400916][bookmark: _Toc515305790] Research Design 
Here I have used ex post facto for my research purpose. Rest of the things are given below in details.
[bookmark: _Toc438400917][bookmark: _Toc515305791]The Method of Data Collection:
Here I have choose the secondary sources of data that means annual report of mutual trust bank  limited to collect the financial information about the bank. Because I wanted to contact with some of the employee about the statement of the bank.
[bookmark: _Toc438400918][bookmark: _Toc515305792] Researcher Control of Variables:
To conduct this research I have used historical data of the bank from their financial statement so that anyone cannot make any manipulation in the research result. That’s why I used return on equity as my dependent variable factor.

[bookmark: _Toc438400919][bookmark: _Toc515305793] Degree of research question:
The study was conducted in a very Formal way. Cause here I tried to explain the relationship among the different variables of the statement.
[bookmark: _Toc438400922][bookmark: _Toc515305794]The topical scope: 
I took the opportunity of statistics for my research. Based on the statistics I collect quantitative data as an information because I wanted to design it based on breadth study not in depth.
[bookmark: _Toc438400923][bookmark: _Toc515305795] Environment of research:
This report was prepared on real environment position. I specified the research environment as a stimulation. I had to choose this option because I received majority of information based on the historical data and on relationships which was needed as a variable for my research. 
[bookmark: _Toc438400924][bookmark: _Toc515305796] Sampling:
There are almost 64 banks available in Bangladesh where 4 are under the government, 32 are under the private commercial bank, 8 are Islamic commercial bank, 9 are foreign banks and 11 has specialized bank.so this is very much difficult collecting all banks data for research and its also not possible evaluating all the bank based on return on equity factor. That’s why I took sampling data to get an overall idea about the profitability of the bank.
Sample unit: 
For making the research understandable here I have taken the data from the mutual trust bank report as a sample to evaluate the return on equity and understanding the changes on profitability by changing the working capital of the bank.
Sample size: 
To get the best result from this research I have collected 9 years data of mutual trust bank from their annual report and I choose the sample size 1 which will help us to completely understand our research. 
Sample procedure: 
The most important matter here is how I am doing the research here and how I am getting the data from different sources. It is not mandatory that the research will give an accurate result because the research has taken place based on the secondary result and the sample is also only 1. That’s why the sample process will be probability based procedure.
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[bookmark: _Toc438400925][bookmark: _Toc515305797] Data Analysis

	Table 1.0: Descriptive Statistics 

	
	ROE
	CCC
	CPP
	DCP
	TDA
	LLR
	GRO

	Mean
	0.254025
	 93.04584
	 214.0214
	 307.142
	0.931245
	0.06492
	0.170017

	Median
	0.256799
	 1.725925
	 2.044103
	 3.05402
	0.930184
	0.02721
	0.177719

	Maximum
	0.459088
	 126.6999
	 253.22925
	 360.6850
	0.936477
	0.368956
	0.278556

	Minimum
	0.022907
	 56.14390
	 179.0154
	 255.0673
	0.927347
	0.010307
	0.039399

	Std. Dev.
	0.128359
	 33.07752
	 30.04700
	 4.117018
	0.003054
	0.114343
	0.086045



The following table-1.0 provides us a descriptive statistics based on our variables. we have choose to make the research. Here the mean of return on equity is 25.40% and the median is25.67%. a The CCC shows that, the median  is 107 which is average of 93 days takes of bank to realize that it is good. On the other hand creditor’s payment took 179 days and at most 253 days where average is 241 days. The collection period of debtors shows that it took minimum      of 255 days and at most 360 days on an average of 307 days. The minimum percentage of leverage is 92% and maximum is 93% and mean is 93%. Minimum Credit risk (LLR) is 10.06% and maximum Credit risk is 36% and mean and median is 06.32% and 02.03%. Here I basically used two methods. The first one is correlation models of Pearson, and the second one is regression analysis. 

	Table 2.0: Correlation

	
	ROE
	CCC
	CPP
	DCP
	TDA
	LLR
	GRO

	ROE
	1
	0.50465
	0.491619
	0.311641
	-0.7558
	-0.30334
	-0.0586

	CCC
	0.50465
	1
	0.672184
	-0.27269
	0.161345
	-0.19855
	0.128132

	CPP
	0.491619
	0.672184
	1
	0.529029
	0.280164
	-0.36544
	0.359199

	DCP
	0.311641
	-0.27269
	0.529029
	1
	0.179134
	-0.24731
	0.319905

	TDA
	-0.7558
	0.161345
	0.280164
	0.179134
	1
	-0.08826
	-0.05556

	LLR
	-0.30334
	-0.19855
	-0.36544
	-0.24731
	-0.08826
	1
	0.211401

	GRO
	-0.0586
	0.128132
	0.359199
	0.319905
	-0.05556
	0.211401
	1



Figure 2.0: Correlation.
From Table.02 shows the result based on Pearson method which is correlation coefficients for all variables which is being considered. From this correlation result we can see the relationship between cash payment of creditors and the return on equity. From this result we can conclude that if the bank become able to reduce its collection period it will be more efficient in managing its working capital. If the bank become efficient it will increases its profitability. The research shows that there have a strong positive correlation between return on equity with the cash conversion cycle and creditors payment period. In a completed view the result shows that there have a strong positive relation with MTB CCC and CPP. It also shows that there have a negative relationship with leverage and credit risk and its growth.

	Table 3.0: Regression

	Variable
	Coefficient
	Std. Error
	t-Statistic
	Prob.

	C
	0.928682
	5.402759
	6.901440
	0.0062

	CCC
	0.051284
	0.078007
	0.080040
	0.5011

	CPP
	-0.267005
	1.43E-05
	1.899938
	0.1536

	DCP
	-0.14E-05
	1.64E-05
	2.457239
	0.0911

	TDA
	0.79529
	5.807446
	-6.852460
	0.0064

	LLR
	0.069064
	0.172865
	-0.630917
	0.5729

	GRO
	0.050358
	0.235669
	-2.123141
	0.1238



	R-squared
	0.949634

	Adjusted R-squared
	0.865691

	S.E. of regression
	0.047041

	Sum squared resid
	0.006639

	Log likelihood
	19.68386

	F-statistic
	11.31281

	Prob(F-statistic)
	0.036654



From Table 3.0 shows that the coefficient of CCC=0.051284, CPP is =1-0.267005, DCP is =-0.14E-05, TDA is =0.79529, LLR is=0.069064, GRO is =0.050358 and Constant C is = 0.928682. As R2=94%, all other independent variable together explain the dependent variable. As a result all the alternate hypothesis will be accepted and all other null hypothesis will be rejected. Here, Significance level is .05 and the Probability (F-Statistics) is 0.03 So Significance level is .05 greater than the Probability (F-Statistics), as a result all alternate hypothesis will be accepted and all null hypothesis will be rejected.
[bookmark: _Toc438400926][bookmark: _Toc515305798] Limitation of the Study
Although I tried my best to reach at my aim, there was some difficulties and limitations. 
· This research has been done based on a small size of sample data.
·  Research should be taken based on more banks and more historical data.
·  Due to the lacking of financial statement I had to select only 9 year annual report of banks
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[bookmark: _Toc438400927][bookmark: _Toc515305799] Significance of the study
The main purpose of my study was analysing the financial performance of the bank of Bangladesh by using the statistical analysis of financial information and some selected ratio of finance. Some of the significant of this report is given below:
· Here, R2=94%, where all independent variable explain the dependent variable. As a result all other alternate hypothesis will be accepted and all other null hypothesis will be rejected.
· Correlations of CCC, CPP and DCP with ROE are positive so null hypothesis is rejected and alternate hypothesis is accepted but correlation of TDA, LLR and GRO with ROE is negative so the null hypothesis is accepted and alternate hypothesis is rejected.
Working Capital play an important role in every organization.it also plays an important role in the banking sector of developing countries such as Bangladesh. In spite of its importance and attractiveness, it is not easy for all bank to operate it properly in the country.. These are the main motivations from my research study. Specifically, in this study I tried to unveil the relationship between working capital management and the profitability of MTB as a bank .In majority of the cases, we are able to accept the alternative hypothesis, so here  we can say that there is a relationship between the independent variables and the dependent variable.
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CORELATION
ROE	ROE	CCC	CPP	DCP	TDA	LLR	GRO	1	-5.4650999999999998E-2	0.19161900000000001	0.311641	-0.755799	-0.30333700000000002	-5.8604000000000003E-2	CCC	ROE	CCC	CPP	DCP	TDA	LLR	GRO	-5.4650999999999998E-2	1	0.672184	-0.27268900000000001	0.16134499999999999	-0.198546	0.128132	CPP	ROE	CCC	CPP	DCP	TDA	LLR	GRO	0.19161900000000001	0.672184	1	0.52902899999999997	0.28016400000000002	-0.36543799999999999	0.35919899999999999	DCP	ROE	CCC	CPP	DCP	TDA	LLR	GRO	0.311641	-0.27268900000000001	0.52902899999999997	1	0.17913399999999999	-0.247305	0.31990499999999999	TDA	ROE	CCC	CPP	DCP	TDA	LLR	GRO	-0.755799	0.16134499999999999	0.28016400000000002	0.17913399999999999	1	-8.8260000000000005E-2	-5.5564000000000002E-2	LLR	ROE	CCC	CPP	DCP	TDA	LLR	GRO	-0.30333700000000002	-0.198546	-0.36543799999999999	-0.247305	-8.8260000000000005E-2	1	0.21140100000000001	GRO	ROE	CCC	CPP	DCP	TDA	LLR	GRO	-5.8604000000000003E-2	0.128132	0.35919899999999999	0.31990499999999999	-5.5564000000000002E-2	0.21140100000000001	1	
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