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Executive Summary

[bookmark: _Toc422048562][bookmark: _Toc392322341][bookmark: _Toc422048563]“Auditing and Providing Assurance” is a report about my three-month internship period at Haque Shahalam Mansur & Co. In this report, I have shared my internship experience and lessons which I gathered in these three-month period. I have worked on various types of tasks in this firm. And I have learned many things about how a CA firm works in Bangladesh.  In this report, I have shared the services Haque Shahalam Mansur & Co. provides. There are several services Haque Shahalam Mansur & Co. provides but mainly I focused on “Auditing and Providing Assurance” part because a company needs assurance about their decision-making activities.  And the purpose of auditing is to investigate whether the company is properly following the rules and regulation. The auditor evaluates if the data given is legitimate and logical or not to improve the quality and transparency of information which helps to reduce misleading information which may happen. Other Services which I have discussed in this report are advisory Services, Management Consultancy and Consultancy related to Tax.
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PART – A

Introduction


[bookmark: _Toc55260024]Introduction
To increase the educational learning and boosting classroom learning internship helps a student to enter the corporate world. This is a programs which gives a student to experience the real world (Corporate World) learning which we call learning by doing. It is limited time duration (3 to 6 Months) by which a student can gain professional experienced from a certain organization. 
After completing academic courses an internship is an excellent way for a student to authenticate his/her credibility of a chosen career to pursue in the future. As I have aimed to study CA after my graduation that is why I choose Haque Shahalam Mansur & Co.  to start my internship period which is old and prominent CA firm in Bangladesh. This is three (03) months duration period to finish internship and during that three month I learned lots of things and gained professional experience which I can implement in my future career. This is practical knowledge to learn and working with professionals. 
This internship period gave me an opportunity to observe closely and perform with the audit teams in several activities. And those activities gave me a great experience which I can implement in near future. At Haque Shahalam Mansur & Co. I was assigned in the accounts department and also worked in other departments also and that gave the feeling of professional experience which is the meaning of completing internship period. And from the Organization and journals I learned and gathered practical experience about Audit Procedures Mainly Auditing and Providing Assurance.




[bookmark: _Toc55260025]Origin of this Report
[bookmark: _Toc392322342][bookmark: _Toc422048564]‘Internship’ where we get the opportunity to learn about the business by actively working under an organization for a short period of time under the supervision of a university faculty. I have completed my internship from Haque Shahalam Mansur & Co. For me it was an experience which helps me learn professional knowledge as an undergraduate to complete my graduation process thoroughly, I gained a lot of practical insights regarding Audit Procedures of Bangladesh.


[bookmark: _Toc55260026]Objectives of the Report
The main objectives of internship are to enrich the practical working knowledge by relating them with the classroom lecture or theoretical education which students learned from the educational institution. There are huge differences between educational learning and practical working knowledge which one can identify after entering into the corporate world. And here for entering into the corporate world internship is the first steps for fresher’s. It creates a base for our career after the graduation. Indeed, internship is a part of the graduation, the internship is a prerequisite for entering corporate world. 
Primary Objective: The primary objective of preparing this report is to fulfill the partial requirements of the undergrad program. 
Secondary Objective:
The secondary objectives are given below:
· Internship is first working experience for a student. 
· Internship helps us to relate our traditional 
· [bookmark: _Toc392322345][bookmark: _Toc422048567]It helps a student to have an overall definition of Bangladesh's audit process.
· Internship helps in defining how an audit report can accumulate and process facts.

[bookmark: _Toc55260027]Methodology of the Report 
This is (report) mainly endeavors to show qualitative data that are relevant to serve the objectives of the report. Data have been gathered from both primary & secondary source. The data collection and inclusion had been conducted by careful review of relevant documents that are available in Haque Shahalam Mansur & Co.  and permissible for usage. Articles, journals, various study materials, newspaper reports, internet, interview of managers and Client’s staff, discussion with teammates, supervisors have assisted in preparing this report. Other than this, the Bangladesh Standards on Audit (BSA), International Standards on Audit (IAS), were used as resources.

[bookmark: _Toc55260028]Limitations:
Limitations that have been faced while preparing this report are:
· [bookmark: _Toc482560830]Time Constraint: The internship duration is only 3 months, which shortens the involvement of the task in this large auditing practice course. 
· Code of Ethics of the Company "The company limits its details in order to protect the privacy and confidentiality of the company, which has not allowed me to provide in-depth information on the audit procedure of the company." 
· Appropriate records and journals, as well as updated data,

[bookmark: _Toc55260029]Literature Review
[bookmark: _Toc55260030]Auditing
[bookmark: _Toc478571467][bookmark: _Toc482560831][bookmark: _Toc482560834]In order to assess the degree of correspondence between these claims and existing parameters, the empirical method of objectively collecting and analyzing facts relating to assumptions about economic behavior and events is audited. Its associate degree freelance review money of economic monetary statements} or related financial details of associate degree organization. Finally, within the variety of selected opinions transmitted to the relevant parties, the findings of the square review measure were conveyed. In Bangladesh, auditing of the economic statements of firms registered under the Companies Act 1994 is required. According to Sec 213(3), the auditor is expected to draw up a report on the accounts reviewed by him at the annual general meeting of the corporation. 
[bookmark: _Toc55260031]Audit of the Government 
The Bangladesh Constitution empowers the Bangladesh CAG to perform an audit of the accounts of the Republic and to report on the results to the jatiya sangsad (parliament). The public accounts of the Republic and of all courts of justice, authorities and government officers shall be audited and submitted to the Auditor General in compliance with Article 128(1) of the constitution. For that reason, all records, books, vouchers, papers, currency, stamps, securities, stores or other government property in the possession of any individual in the service of the Republic shall be accessible to him or any individual allowed by him.
The aim of the government audit is to ensure efficiency and accountability in all aspects of government management while using resources. The objectives of the audit work are to check the statements of accounts and the declaration of revenue and expenditure in order to assess if they are actually and correctly prepared; to evaluate the adequacy of the financial reporting processes and internal control structure of the audited body; to ensure that appropriate steps have been taken to achieve economic performance and productivity.

[bookmark: _Toc478571470][bookmark: _Toc55260032]Commercial Audit Directorate 
The Business Audit Board was founded by the Asian government in 1956 to audit state-owned business organizations. Following Bangladesh 's independence, the position of the economic audit department grew due to the nationalization of industries, banks, etc. Currently, both autonomous and semi-autonomous public undertakings, government-owned business bodies, as well as nationalized banks and public undertakings have at least five hundredth of the board's audited government share area unit.                            










PART – B

Company Overview



[bookmark: _Toc422048581][bookmark: _Toc55260033]Company Overview
Haque Shahalam Mansur & Co. is one of the well-known and oldest CA firms in Bangladesh. They have a few knowledgeable students from various educational backgrounds right now. There are very few workers, which allows the organization to sustain simultaneously offering service to vast numbers of businesses.
Haque Shahalam Mansur & Co. was founded by three partners in 1979-80 and this company earns the love and confidence of Bangladeshi businesses with its excellent service. This business is currently supervised by those trained in various accounting fields such as: auditing, tax consulting, management audit, etc.
	Company Name
	Haque Shahalam Mansur & Co.

	Established Year
	1979-80

	Address
	27, Bijoy Nagar, Saj Bhaban (6th Floor), 11-B, Dhaka-1000, Bangladesh

	Phone Number
	02-8311197, 8311298, 01711266988

	Fax Number
	02-8311186


[bookmark: _Toc55260034]Company Profile:

[bookmark: _Toc55260035]Mission
We adhere to the strictest consumer confidentiality guidelines. It is required by the sensitive and competitive nature of confidential information-and the preservation of trust. We have based our success on such concepts. We do our utmost to win and retain the trust of our customers.


[bookmark: _Toc55260036]Values
Haque Shahalam Mansur & Co.'s culture is driven by many values:
· Providing quality service with honesty 
· To engage freely. To behave ethically
Haque Shahalam Mansur & Co. is also passionate about serving its customers, while improving the potential of its people at the same time.
[bookmark: _Toc55260037]Businesses
For more than 35 years, Haque Shahalam Mansur & Co. has provided its customers nationally with a wide range of services. They have managed to attract large numbers of customers and provide them with different services through their quality service to customers.
Services provided bu  Haque Shahalam Mansur & Co. are given below:
1. Auding & Providing Assurance,
2. Advisory Service,
3. Consultancy of Management,
4. Consultancy Related to Tax,
5. Training services etc.

                           








PART – C

Auditing and Providing Assurance






[bookmark: _Toc55260038]Auditing and Providing Assurance
In today’s world business environment is determined by increased competition and quicker and better information for decision. A CPA (Certified Public Accountants) firm performed assurance service enhance the reliability and relevance of the knowledge used as the basis for their decision-making, business decisions that pursue assurance services. Haque Shahalam Mansur & Co. are also providing assurance service like other independent CPA firm. In our country there are many company who need assurance to make a decision quickly to do their business. Haque Shahalam Mansur & Co. provide assurance to their clients, so they can easily make their decision. They also give the attestation service. Haque Shahalam Mansur & Co. publishes a written correspondence expressing a judgment about the credibility of the arguments of another group.
The client of Haque Shahalam Mansur & Co. come over to ask them go over all of the information of the client’s website or the financial information they give by paper’s to check that all the calculation and equation are correct. In the website of a clients they give the financial information, their income and expenditure, share, etc. So that the other party can know the situation of the Client’s company and these information helps to make a decision. So the information should be correct and reliable. 
There are several services in audit and assurance services which are given by Haque Shahalam Mansur & Co. These services are:
[bookmark: _Toc55260039]International Financial Reporting Standard (IFRS) Reporting
We examine the operational plan, loan contract, dividend policies etc. There are several services which are including: 
· Assisting management in implementing the IFRS and assisting management in evaluating the consequences. 
· Determination of the required change to put the financial statements in line with the appropriate accounting basis.
· Financial Statement Preparing & disclosure to meet the requirement.
· Supporting the traditional method of accounting.
· Designing & implementing the Internal Control.
[bookmark: _Toc55260040]Internal Audit and Controls
Internal auditing is an objective of assurance. It ensures the company that it has the ability to survive in a competitive business environment. Haque Shahalam Mansur & Co. have many clients whose internal audit is done by them/us. Auditors do this to provide a value-added service to the company's management and board of directors in which deficiencies in a process can be caught and resolved prior to external audits. 
· Monitoring, analyzing and assessing the risk and controls of the organization.
· Reviewing the organization’s compliance with state and federal policies and laws
· Making reassurances and recommendations to the organization or company’s owners or board of directors
· Essentially, we gather information on how an organization or company is operating and uses it to show where it is doing well and where it can improve.
[bookmark: _Toc55260041]Review of Historical Financial Statement and other financial report
A management of the organization prepare the financial statement in accordance with a standard financial reporting framework. We help the management / organization to choose a reporting framework which will fit for their organization. Many organizations want to provide assurance on their financial statement. In this service we provide a medium amount of assurance in the Financial Statement.
We provide this assurance services that include the review of financial documents and any transactions such as loans, contracts and financial websites. These services ease decision making in as the review certifies the correctness and validity of the financial statement and other financial report.




Other financial report: Other financial statements typically include headings that define the document as one intended to show the financial situation, operating results, or cash flows.
The typical titles for Financial Statement as follows:
· The Balance Sheet
· Income Statement of Operation
· Comprehensive Income Statement
· Retained Earnings Statement
· Cash Flows Statement
· Changes of Owners Equity Statement 
· Statement of assets & Liabilities 
· Revenue & Expenses Statement
· Statement of Financial Position 
· Statement of Activities & Operations 
· Statement of Cash Receipts & Disbursements.










[bookmark: _Toc55260042]The services we provide in this section are:
· Inquiries about the accounting practices and principles/policies used by the organization
· Procedures maintains for recording and accumulating financial information
· Actions taken by the towners’ or directors’ meetings
· Written representations from management regarding the accuracy of all information given to the CPA
· Management’s responsibility to prevent and detect fraud
· Analytical procedures regarding comparisons
· Expectations developed by the CPA of recorded amounts
· Ratios from recorded amounts
These analytical procedures provide better understanding of key relationships among certain numbers. This understanding gives more assurance about the reasonableness of the financial condition presented in the financial statements.
Based on the inquiries and analytical procedures, we can express only limited assurance that there are no material modifications that should be made to the financial statements for them to be in conformity with the applicable financial reporting.








[bookmark: _Toc55260043]Risk assessment and recommendation to management
We provide Risk assessment which helps to reduce company’s potential losses due to error, fraud, inefficiency and actions that may have a negative impact on company’s financial situation. For risk assessment we use systematic risk assessment process. Through this process, we will define risk and future audit areas based on particular risk factors relevant to the functioning of organizations and internal controls to ensure that risk tolerance is within the standards of management.
· We help our client to find out the risks where risk lies and the opportunity it holds
· We can help our client in every stage of risk, control and give assurance to continue the operation
· We give them the confidence to plan, forecast and make the decision which will keep their organization on track 
 









PART – D

Other Services
[bookmark: _Toc55260044]
Advisory Services
Advisory services are a huge need for every business organization out there. No matter the Company are giant or a just startup company organization need advisory services at every step of their activity and success. Every Organization faces many problems at their every step of their work/activity. Haque Shahalam Mansur & Co. helps the organizations to solve problem that hinder the business growth and success by giving them advisory services. There are a dedicated team in this service section who are always there to guide the path or directs the clients on where to go for help. 
There are few company who are seeking to improve their process to do accurate financial reporting timely. We provide accounting and financial reporting advice and support the clients on wide range of transaction and events. There are some factors where we provide advisory services: 
· Financial aspects: We advise our clients whether they should invest on some project or expand their areas. AN organization need proper financial strategies. 
· Effective business plan: In business planning organization can make crucial mistake so we help our client to make an effective business plan which will help them in future. A proper planning is important for every company before taking any step.
· Technology: Some company fail to take advantage of technology and start to lose their consumer to other company who are more advanced in technology. We not only help our client to cope up with financial problems but also help them in technologically. How they can take the advantage of the technology and hold the market place. 
· Profit: There are some company who was doing well in market and making profit but suddenly they are downfall. So those type of company need advisory services. We can help them by reimagine their business structure and their strong ideas. We will help them to reorganize their operation and improve business plan.


[bookmark: _Toc55260045]Management Consultancy
We also give management consultancy services to our client along with our accounting and auditing services. We advise our client of any business related issues widely/wide range. We give the information about the market how they are doing in market, how they can improve in the market.  In consultancy service we assist our client to measure success, improve efficiency, maximizing performance and minimizing risk. Our focus is on practical, realistic solution to each client.

[bookmark: _Toc55260046]Consultancy related to Tax 
Taxation is one of the critical and complex issue for every organization.  So organization have to consult with CA Firms.  Haque Shahalam Mansur & Co. is well trained and has well experience in offering tax consultancy services. We provide advice to our client in order to help them with the rules and regulation.
Tax information is key to the productive economics of company management. A CA is well trained and has the experience to offer tax compliance services. They include tax administration and process improvement to help your business in the effective management of the process of conformity and focus on a broader premeditated vision for total tax performance.
A CA is well experienced in tax preparation, representing the judgments before the Income Tax authorities and giving general tax advice to you. The compliance audit experience of A CA is a recently requested service by the tax department in analyzing complex cases with high revenue potential.





[bookmark: _Toc55260047]Conclusion

From this report a reader can know about the services Haque Shahalam Mansur & Co. provide. Not only this firm many CA firms in our Country also providing those services.  CA firm will provide a great learning platform for any person or student who is interested to work on accounting related job. It provides an individual with different Challenges to prove yourself. It will involve you in different types of business in our country with different activities and make you a better qualified person. There were also things I had to learn from various types of people. This will definitely help for communicating with other people. I got to see how top CA firms operate with different types of Company. I also have other skills, such as working under pressure and being accountable for my job. In the future, those experiences will always benefit me. I have done my best to adequately present my learning and experience in this article. 
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